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ASSIGNMENT OF _RENTS_AND_LEASES

T} THIS ASSIGNMENT made as of this 24*“ day of G VPP . 1986
T by and between ADVENTIST HEALTH RESOURCES, INC. (7Assianor®) and
M FIRST BANK OF OAK PARK, an Illinocis bankina association (herein
T called the "Assignee®). Office Park of Hinsdale, Inc.
' ("Companvy") is the obligor under certain notes of even date
< herewith to Assignee, Assignor, as more fully set forth bhelow
2" N has adreed to execute and deliver this instrument to Secure
o (5 repayment of the Notes and other oblications of Company.
O

WITNESSETH, THAT:

a FOR VALUE RECEIVED, Assianor hereby arants, transfers,

alt assigqns and sets over to Assignee all of the right, title and
interest of Assignor (i) in and to all of the rents, issues and
profits of and from the Premises described in Exhibit A and (ii)
in and “to all leases (herein daenerally called "Leases") now or
hereafver existina onn all or anv part of the Premises.

WITHOLT LIMITING THE GENERALITY OF THE FOREGOING, IT IS
AGREET /1S FOLLOWS:

: 1) Assignnr hereby grants, transfers and assigns to
Assianee all of 'the right, title and interest of Assianor in and
to the said Leazes and in and to the riaht to the use and
possession of the fremises, including any and all of the rents,
issues, vprofits, payaents and avails now due or which may
hereafter become due vnder and by virtue of any Lease {(includina
the Existing Leases) whether written or ocral, or any lettina of
or any aareement for tns wse or occupancy of any part of the
Premises which may have Yi=on heretofore or may be hereafter made
or aareed to between Assianrr or any other present, prior or
subsequent owner of the Prenises or any interest therein or
which may be made or agqreed to Ly the Assianee, its successors
or assians under the powers hoerein granted' and any tenant or
occupant of all or any part of hz2 Premises for the purpose of
securing;

a) Pavment of the indebtedness <videnced by those
Notes issued notes of even datzs herewith ("the
Notes") in the original principel sums of
$575,000 and $700,000, ("the Adreemrent”) which
Notes were issued pursuant to a LoaAn Acreement
{"the Agreement"} between Company and Assianee
and which Notes are secured by Mortoares ("the
Mortgage") of even date to Assignee upon the
Premises and filed with the Cook County
Recorder of Deeds concurrently herewith ans- by
Collateral Assianments of the Beneficial
Interest under certain land trusts ("the ALY ).
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b) Payment of all other sums with interest thereon
becomina dQue and payable to the Assignee herein
and contained in the Notes, Mortaaages, ARIs or
Aareement.

c) Performance and discharage of each and everv
term, provision, condition, obligation,
covenant and adreement of Assianor herein and
in the Notes, Mortqages, or the ABIs.

2} Assianor represents and adqrees that it has aood riaht
to sell, assian, transfer and set over the same and to arant to
and confer upon the Assignec the riaghts, interest, powers and/or
authorities herein aranted and conferred.

3) Assianor will, from time to time, execute upon regquest
of the Assignee, any and all instruments regquested by the
Assianee to carry this instrument into effect or to accomplish
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any other purposes deemed by the Assianee to be necessary or
appropriate in connecticn with this Assianment or the Premises,
including, without limitation, specific assianments of anv lease
or aareement relating to the use or occupancy of the Premises or
any part thereof now or hereafter in effect.

4) This Assianment shall in no way operate to restrict or
prevent the Assignee from pursuing any remedy which it now ox
hereafter may have because of any present or future breach of
the terms or conditions of the Mortgages. the Notes, ABIs, or

the Agreement.

5 The Assianee shall not in any way be responsible for
failure to do anvy or all of the thinas for which riahts,
interests, power and/or authority are herein granted it; and the
Assignee shall not be responsible for or liable upon any of the
agqreemrnts, undertakings or obligations imposed upon the lessor
under s8¢ id Leases or other agreement with respect to the

Premises.

6) 7Va Assianee shall be accountable only for such cash as

v

it actualiv’ receives under the terms hereof.

7) Failiry of the Assignee to do any of the thinas or
exercise any of /the rights, interests, powers and/or autheorities
hereunder shall not be construed to be a waiver of any of the
rights, interests/ nowers or authorities hereby assianed and

aranted to the Assicnee,

8) The Assignee shall assian this Assignment of Rents and
Leases and anv and all (fiashts accruina thereunder to any
suhsequent assianee and nolder of the Notes, Mortaaaes and ABIs
for which this Assianment -0/ _Rents and Leases 1is aiven as

additional security.

9} It is understood that.the assianment of said Leases and
of the rents, issues and profitt 0f and from the Premises as
effected hereby is an absolute asSjignment which is effective as
of the date hereof and, upon demand by Assianee to the Lessee
under any said Leases or to any persoi liable for any of the
rents issues, profits and other paymerts of and from the
Premises or any part therecof, such Lesser ¢r person liable for
any of such rents, issues, payments and nrofits shall, and is
hereby authorized and directed to, pay to oI upon the order of
Assianee, and without inquiry of any nature,. 711 rents then
owing or thereafker accruing, or other pavments.required to be
made, under said Leases or any other instrument or aareement,
oral or written, givina rise to an obligation tc _pay rents,
issues, profits or other payments in conpnection witi the

Premises.

10}y So lonag as there shall exist no defaults by XAssianor in
the payment of anv indebtredness secured hereby, or in the
performance of any obligation, covenant or aareement herels or
contained in the Notes, Mortgagqes, ABIs or Aareement, Asslanee
shall not demand from Lessees under said Leases or other persons
liable therefor, anv of the rents, issues, pavments and profits
hereby assianed but shall permit the Assignor to collect, upon
but not prior to accrual, all such rents, issues, payments and
profits from the Premises and the said Leases and to retain and
enjoy the same; provided that notwithstandinaga the provisions of
this Section 10, all Lessees under said Leases and all other
persons liable for rents, issues, pavments and profits of and
from the Premises shall comply with any demands for rents made
by Assianee pursuant to the provisions of this Assignment of
Rents and Leases without regard to whether or not the same is
made in compliance with this Section 10.
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il Upon or at any time after defaulft in the payment of any
indebtedness evidenced by the Note or secured hereby or by the

Mortgaae, ABl, and Assianment, or in the performance of any
covenant or agreement

term, provision, condition, obligation,

herein or contained in the Notes, Mortaages, or ARIs, and the

expiration of any pericd of arace, if any, with respect to any
or ABIs

such default as provided for in the Notes, Mortgaaqes,
the Assiagnee may declare all sums secured hereby immediately due
and payable and may, at Assignee's option, without notice,
either in person or by augent with or without brinaing any action
or proceeding, or by a receiver to be appointed by a court,
enter upon, take possession of, and manade and operate the
Premises and each and every part and parcel thereof; and in
connection therewith, in its own name or the name of Assianor,
the Assignee may make, cancel, enforce or modify Leases
{includina Existing Leases), fix or modify rents, repait,
maintain and improve the Premises, emplovy contractors,
subcoatractors and workmen in and about the Premises, obtain and
evict ctsonants, sue for or otherwise collect c¢r reserve anv and
all reints, issues, payments and profits, including those past
due and vrnaid, emplov leasing aagents, manadgainag agents,
attorneys and accountants in conaection with the enforcement of
Assignee's riahts hereunder and pay the reasonable fees and
expenses thereod, and ctherwise do and perform any and all acts
and thinas which Assignee may deem necessary or appropriate in
and about the FYremises for the protection thereof or the
enforcement of Assigree’s riahts hereunder or under the Notes,
Mortgages, ofr ABIs; and any and all amounts expended by Assianee
in connection with thée foreqoing shall constitute so much
additional indebtedness secured hereby. Assianee shall apply
any monies collected by Assianee, as aforesaid, less costs and
expenses incurred, as aicresaid, upon any indebtedness secured
hereby in such order and wenner as Assianee may determine. The
entering upon and taking possession of the Premises, the
collection of rents, issues, payments and profits, and exercise
of any of the riahts hereinabove-specified and the application
of collectiens, as aforesaid, safll not cure, waive, modify or

affect any default hereunder or unrfer the Notes, Mortgaaes, or
ABIs.
12) Any tenants or occupants of any part of the Premises

are hereby authorized and directed by Assianor {(and each of
them) to recogqnize the claims and demands of Assiagnee hereunder
without investigating the reason for any ecition taken by the
Assignee or the valigity or the amount of i1ndsbtedness owing to
the Assiqnee or the existence of any default  bhereunder or under
the Note or Mortaage or the application to be nade by the
Assidanee of any amounts to be paid to kthe Assianee. The sole
signature of the Assianee shall be sufficient for riic exercise
of any riagahts urder this Assianment and the sole roceint of the
Assianee for any sums received shall be a full dischecoe and
release therefor to any such tenant or occupant of thg
Premises. Checks for all or any part of the rentals orl other
payments cocllected under this Assignment of Rents and Leiuns
shall be drawn to the exclusive order of the Assianee.

13) The aAssignee shall not he cohliadated to perform or
discharge., nor does it hereby undertake to perform or discharge
any obligation, duty or liability under the said Leases, nor
shall this Assianment operate to place vpon Assiqnee
responsibility for the control, care, manaagement or repair of
the Premises or the carryinag out of any of the terms and
conditions ot the said Leases; nor shall it operate to make the

Assidnee responsible or 1liahle for any waste committed on the
Premises by a Lessee or any other party,
defective condition of the Premises,

the management,
resulting in loss or injury or death of any tenant,

invitee, employee or strandqer.

or for any dangerous or
or for any nealigence in

upkeep, repair or control of the Premises
licensee,
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hereby aaree to indemnify

and to hold Assignee harmless of and from any and all liability,
loss or damage which it may or miaht incur under said Leases or
under or by reason of this Assignment and of and from any and

14} The Assignor shall and does

all claims and demands whatsoever (except claims based on
Assiqnee's gross negligence or wilful misconduct) which mavy be
asserted against it by reason of anvy alleged cobligations or
undertakings on its part to perform or discharge any of the
terms, covenants or agreements containerd in said Leases. Should
the Assignee incur any such liability, loss or damade under said
Leases or under or by reason of this Assianment, or in the
defense of any such claims or demands, the amocunt thereof,
including costs, expenses and reasonable attorneys' fees, shall
be secured hereby, and Assianor shall reimburse the Assianee
therefor immediately upon demand, and upon the failure of
Assiagnor so to do the Assianee may declare all sums secured

hereby immediately due and pavable.

15y . The Assignee has not received nor been transferred any
securily-deposited by any lessee with the lessor under the terms
of the i.eases and the Assignee assumes no responsibility or
liability £or any security so deposited, unless and until
Assignor has paid such security deposit to Assianee and Assignee
has receipted’ for same in writing.

16} Assicnor will not modify, chanae, alter, supplement,
amend, surrender 4r accept surrender of any sald Leases without

Assignee'’'s prior wiicten consent,

17) Assignor has not, and will not, accept rent in advance
under any leases or other aagreement or lease of all or any part
of the Premises exceptino only monthly rents for current months

which may be paid in advanca.

18} Assiancr shall cause/ tiis Assianment to be sgserved upon
the Lessee under said Leases ond,. at Assianor's sole cost and
expense, to cause this Assiconment to be recorded and filed and
re-recorded and re~filed in each ard every public office in
wliich such filina and recordina mav e necessary to ronstitkute
record notice of this Assianment and che terms and provisions
hereof as applicable to the Premises,

19y Upon pavment in full of all indebtedness secured
hereby, this aAssignment of Rents and Leases zhall be and become
vold and of no effect.

20) This Assianment applies to, inures to the benefit of
and binds all parties hereto, their heirs, legdatees, devises,
administrators, executors, successors and assians. Yhereever
the term "aAssianor" is used herein, such reference shall be
deemed to mean each Assignpor whose name appears below aanrd theirt
respective heirs, leaatees, devises, executors, succensosrs and
assians. wWherever the term "“"Assianee" is used herein, Such tetrm
shall include all successors and assians, includina each jard
every from time to time owner and holder of the Note, of the
Assignee named herein who shall have, hold and enjov all of the
rights, powers and benefits hereby afforded and conferred upan
Assianee as fully and with the same effect as if such succesgsors
and assians of Assignee were herein by name desianated as

Assiagnee.

52992<S¢

21) Assianor agrees that the Bank's extengion of loans to
the Company constitutes good and valuable consideration to
Assianor and understands that Bank would not extend such lcans
to Company without the security granted hereby. The Bank shall

have no liability or responsibility to the undersianed for any
actions taken by the Bank with respect to the Company.

may, from time to time,

The Rank
at its sole discretion and without
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notice to the undersianed: 1) retain or obtain a security
interest in any property in order to further secure repayment of
. the Company's obligations; 2) extend or renew for one or more

- periods, alter or compromise any obligation of the Company to

"o the Bank; 3) release its security interest in or permit any

. 4 substitution or exchange for any other collateral securina the
" Company's obligations to the Bank; 4) proceed aadainst the

- collateral pledged herein without first resortina to any other
property securina Company's obligations to the Bank.

")y
IN WITNESS WHEREOF, the Assianor has executed this
Assignment of Rents and Leases as of the day, month and vear

first above written.

B ADVENTISI' HEALTH RESOURCES, INC.,
an Illinois Not-For-Profit

Corporation

By: _ e _
Presi

Attest: _FMes an /é{r,c_z e Ktogur

hs<17 Secretary?
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Exhibit A

Parcel 1:

Lot 2 (Except the South 21 Feet thereof) together with the South 26.8
Feet of Lot 3 in Block 10 in Subdivision of that part of the West [/2 of
the Sovch West 1/4 of Section 6, Township 38 North, Range L2 East of the
Third Priacipal Meridian, lying North of the Chicago, Burlington and
Quincy Railrred Right of Way, (Except the North 241.56 Feet of said West
1/2 of the Siuth West 1/4), in Cook County, I[1linois.

Parcel 2:

Lots 14 and 15 in Block 7 in the Subdivision of that part of the West
172 of the South West 1/4/of Section 6, Township 38 North, Range 12 East
of the Third Principal Meridian, lying North of the Chicago, Burlington
and Quinecy Railroad Right ot Nar (Except the North 241.56 Feet of the
said West 1/2 of the South West i/4), in Cook County, Illinois.

Parcel 3:

Lot 13 in Block 7 in Subdivision of that part of the Weat 1/2 of the
South West 1/4 of Section 6, Township 38 Norch, Range 12 East of the
Third Principal Meridian, lying North of the Clisago, Burlington and
Quincy Railroad Company's Right of Way (Except the Muyrth 241.56 Feet of
said West 1/2 of the South West 1/4), in Cook County, Illinois,
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STATE OF |JLLIAMYIS )
} S5.
cCounTY OF (poK _ )
1, JOMU J _JACHUA _, a notary public in and

for said County, in the State aforesaid, DO HEREBY CERTIFY

that _HARLY é HALTSOL personally known to me to ~

be the President of € A —INe., ., an ML AU X7 Fer- reopi

corporation, and € Al Y ¥y o< personally known
Secretary of said corporation,

to me to be the ASST,
and personally known to me to be the same persons whose names
before me

are subscribed to the foreaoing instrument, appeared

this day in person and severally acknowledged that as surh
ASST. Secretary, they sianed and

President and
delivered the ald instrument and caused the corporate seal of
pur suant to auvthority

said ‘corporation to be affisyed thereto.
of said corporation as their

given by. the Board of ]Mﬂ;gToE} -
free and voluntary act and as the free and voluntary act and
for the uses and purposes therein set

deed of <c©sid corporation,
forth.
L e e . Z4{ﬂ
GIVEN unfer my hand and official seal this _ day
, 1986.

of “

ofdry Public

My commission expires:

IIyCmn-E fonFepires Dee 30,1989
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