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INDA 7.
WHEN RECJ’%DE MalL TO:
HOME SAVINGS or AMERICA
P.O. BOX 7075
PASADENA, CALIFORNIA §1109-7076

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignmaent of Rents
_ADJUSTABLE INTEREST RATE LOAN  LUAN NO. &47401-2

This Mortgage, made this 27th day ot JUNE, 1984 . betwaen
TIMOTHY C. STEFL. AND RUTH ANN STEFL, HUSBAND AND WIFE

herein called BORROWER, whose addrass is 745 CTRCLE AVENUE
{number and sireet)

FOREST, ARK Hiate) 342800

.and

and HOME SAVINGS of AMERILAF A, a corporation horein called LENDER, whose address is P.O. Box 7075, Pasadena,
Califarnia 91109-7075.

WITNESSETH: Borrower hereby granis, conveys, morigages and warrants to Lender the real property legally described as

follows:
THE SCOUTH 5 FEET OF LOT 2 IN Lo v, FRANZ RESUBDIVISION OF LOTS 13 T0O 22, BOTH INCLUGIVE

IN BLOCK 3 IN SCHAAF AND KRELITLER'S ADBUTION Ta SOUIH DAK PARK, A SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEAZT t/4 OF ToE SOUTHEAST 1/4 DF SECTION 12, TOWNSHIP 39 NORTH,
RANGE 12 EAST 0OF THE THIRD PRINCI+/L MERLIDIAN, ALSO LOT Z3 AND LOT 24 IM BLOCK 3 IN
ADAM SCHAAF AND W. A, ERETDLER'S ALD(IION TO SGUTH OAK PARK, BEING A SUBDIVIZION OF THE
WEST 1/2 0OF THE NORTHEAST 1/4 OF THE GQUTHEAST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD FPRINCIPAL MERILIAN, IN COOK COUNTY, ILLINDIS.

COMMONLY KNOWN AS 945 CIRCLE AVENUE, FOREST PARK, IL. &0G1320

BTN: 15-123-412-018 & 15-13-412-019 k
S. ol Lot23 tor

Together with all intarest which Borrowar now hns or may herealter acquiro in orto sald property, andinand ol /al ~lleasements and rights
of way appurtenant thereto; and (b ali buildings, structurgs, improvemenls, fixtures and appurtenances nov. or nateafter placed theraon,
including, but not limited to, all apparatus and equipment, whelher or nol physically aftixed to the land or any‘oviirding, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power. refrigeration, ventilation, laundry, drying, dishwe shing, gurbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window covarings, drapas and dragery rod. carpeling and floor
covering. Awnings, ranges, ovens, waler healers and attached cabinets; it being Intended and agreed that such lien:s be conclusively
deemed to be affixed to and to be part of the real property lhal is conveyed hereby; and{c) all water and water rights (whether or nol
appurtenant). Borrower agrees 1o execute and deliver, from tima lo time, such furthar instruments as may be requesled by Lenderioconfirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinalter referred lo as

“such property.”
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, Incoms, issues, and profils of all property

covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Payment of the sum of 8 G OO0, O wilh interest thereon, according to the tarms of a promiasory
 matur ' made by Borrower,

note of aven date herswith and having a lina! maturity date of ULy 201 5
gemal {5?#& yent of such sums asmay be incurred, pald out, or

payable to Lendar or order, and all modifications, extensions or renewals t ymen
advanced by Lender, or may otharwise bo due to Londer, undar any provision ol this Mortgage and all maodifications, exlensions or

renewals thareat {3) Performance ef each agreemant ol Borrower contained harein or Incorporated herein by rolerence or contained in
any papers executed by Borrower refating to the loan secured horaby. (4) Partormancse, il the loan secured heraby or any part thereol islor
the purpose o! constructing improvements an such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement between Bofrower and Lendar retaiing to such property. (5) The performance and keeping by Borrower of
each of the covenants and agreements required o be kept and performed by Borrower pursuant to the terms of any lease and any and al!
other Instruments creating Borrower s interest in of defining Borrower's right in respact to such praperty. (8) Compliance by Borrawer, with
ench and uvery monctary provision to be partormoed by Borrowur under any declaration of covanants, conditions and rgsirictions pertainping
e such propetly or any doclaration of condominlum ownorship and upon writton requaest of Londer, the enforcement by Borrowar of any
covonant lo pay mantanance or athwor charges, i the same have not boen paid or valid 1egal stops tuken to enforce such payment within 90
days after such written raquest is made. {7) At Lender's oplion, puymaent, with interest thareon, of any other present or futirre indobtedness
or obligation of Borrower [or of any successor in interest of Boroweor 1o such properly) due to Lander, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise securod or nof, or whether axisting at the time of the BxBCUL-
tior of this Mortgage or arising thereafter, the exercise of such aption to be svidenced by a notice inwriting to Borrower orany successorin
interest of Borrower. (8) Performance of all agreements of Borrower 1o pay fees and charges to the Lender whether or not hprein set forth.
(9) Payment of charges, as allowed by law when such charges are made, for any slatement regarding the obligalion secured

hareby.
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{24) Future Advances. UMBN'@?'«FF‘*&N E‘I‘A‘n‘k:piiSn pn@rPse 1 this Motigage, may make Future
Advances to Borrower. Such F e Rdvanded with iftere Vsh se d id Monigage when evigdenced by DIOMISSOTyY

noles stating that sgid notes are secured heraby. At no lime shall the principal amounl! of the indebledness secuted by 1his Morigage. not
including sums advanced in accordance harewith to protect the secwiity ol this Morigage, exceed the onginal amount of the Nole

plus 9¢., 100, 00

(25) Inspeciion and Business Records. Lendet al any lime during the continuation of this Mortgage may enter and inspect such
property al any ieasonabte time. Botrower agrees thatin the eventthat such property is now or hereatter used for commercial ot residential
income purposes, that when requested by Lender, Borrower wilt promptty deliver to Lender such certiwed Hinancial statements and prodn
andioss statements of such types and at such intervals as may bo tequited by Lender which witt bentform and content prepated according
o the generally accepted accounting principles and praclices, which statements shall coverthe iinancial operations retating 1o such
property, and Borrowet lurthar agrees. when requested by Lender, to promptly deliver, in writing such further additional information as
required by Lender relating to any of such Jinancial slatements.

(26) Governing Law: Severabillty. The lcan secured by this Mortgage is made pursuant 1o, and shalf be constfrued and governed by
the laws of the United Stales and the rules and regulalions promulgated thereunder. including the federal laws. rules and regutations for
fedaral savings and loan associations. If any paragtaph, clause or provision of 1his Mortgage of the nole oF any D1her notes or obhkpations
sucured by this Morigage is determined by a courl of competent junsdiction (o be void, invalid ot unenlorceable. such decision shall altect
only those paraglaphs, clauses or provigions 5o determined and shall nol allect 1he 1emaining paragraphs. clauses and prowsions of this
Mortgage or the note or other holes secuted by this Mortgage.

(27) Offsets. No indeblednass secured by this Morigage shall be offsel o1 compensaled of shall be deemed to have boen ofiset or
compensated by all of part of any claim, cause of action. counlerclaim or part of any clawm, cause of action, counterciaim of ctoasclarm,
whether liquidated o unliguidated. which Boriower now or heteatier may have or may clam to have against Lender, and. n respect o
the indebledness now or herealler secured hereby, Borrower waives. 10 Lhe fullest extent permstted by law. any and all nights of pffses
which Borrower now or herealter may have or claim 1o have in tespect 1o all o1 part of the indebledness secured hereby. and futther
waives the baenelits of any applicable law. tegulation or procedure which provides or substantially provides 1hal where cross: demands for
money have existad betweeh persons at any point in lime when neithet demand was barred by the applicable stetute of imitations. and an
action is theteafter commenced by one such person. the other person may asser!n his answer 1he defense of payment in that the twoe
demands ata compas.sated 50 far as they equal each othet, notwithstanding that an independent action asserting his clamm would at the
time of filing his arswa’ be baired by the applicable statute of limitations.

(28) Misrapresentat’cn or Nondisclosure. Borrower has made certam written representalions and disciosures m order ta induce
Lender to make 1he loan svidenced by the nole or ncles which this Morlgage secures, and in the evenl that Borrowe! has made any
misrepresantation ot matzrie| fact or failed to disclose any material facl, Lendger, at s option and withou! priar notice, shall have the nghtlo
deciare the indebledness se.ulxd by this Morigage, irespective of the malurity date specilied i the note or notes, immediately due and
payable.

{29) Walvar of Homestead ovr1ower hereby waives all right of homestead exemphion in such property

(30) Notice to Borrower. Aty 7iovize to the Botrowe! provided 1ot in the note or 1his Morigage shall be deemed gwen when s
deposiled in the United States mail, pusiage prepaid, addressed to the Botiower at Ihe address of the Borrower as it appearsn Lender's
records perlaining to the locan evidencacd by 1he note at the time nolice is given

(31} General Provisions. {a) Thic-moillgage applies 10, inutes 1o the benefit ol and binds ail parfies herelo thee hers legalees
devisees, adminisirators, executors, successos and assigns. (b} The term “Lender” shall mean the owner ang holder including & pledge e
of any note securaed hereby, whether o1 nol na/nsaas Lender hetein. (c) Wherever the context sorequees, the mascuhne penge’ n ctudes
the feminine and neuter, the singular number inicliudes the plural. and vice versa td) Captions and paragraph headings used herein ate for
convenience only, are not a part of this Mortgags and shall not be used 1n consininng

{32) Adjustable Rata Mortgage Provisions. The ‘Nole which this Mortgage secures is an adjustable morigage loan on which the
interest rafo may be adjustad from time {¢ lime in aucoruance with a monthly increase ot decrease in an index al'as provaged in sad Nole
From time to time the monthly instalimeni payments due s.nder said Note may not be sufficient 1o pay altinteres! due in which case unpaid
interes! will be added 1o principal in no case shall tie'unnad interesi added 1o the principal exceed 150% of the onginal principal
indebiedness.

BORROWER REQUESTSE THAT A COPY OF ANY NOTICE OF DEFAULT AKD OF ANY HOT e 3F BALE KERCUNDER BE MAHLED YO HIM AT HIE ADDRESS HEREINABOVE BET FORTH

Signature of Borrower

. e 2
_:&az?z‘c_-é?é;m_____m__mm R O S
TIMOTHY C. STEF RUTH ANN STEFL

State of illinois &ﬂé County 55

1, L[/(A ?Aﬂ—dze“j"v(é a nolary public in and for said couny and state, do hereby certify thal
TIMGTHY €. STEFL AND RUT NN STEFL , HUSPAND AND WIFE

parsonally known to me to be the same person{s) whose name(s) ARE subscribed 1o the fpregoing insi ument. appeated before
maothisdayin person, and acknowledged that THEY signed &g delivered the samenstiument as T freq and voluntary
2 2

act, 1or the uses and puiposes Therein sel forth, \/,A_ g
Givan under my hand and official seal this .; 7 day of 2?;1/‘_,0«.—2_ .19 ¢ (r

My commission expires: ;’0/2 5//{76;

-

_,L_//.ﬁﬁ-;fi’atﬁ—jm//d Ut AR
Notary Public
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