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MORTGAGE

adHIS VORTGAGE ("Sccuriqunszrumem" IS RIVEN ON oo VB BB i erenseeseee e ereanas
The MOMgrgoris ........... RAY T. BIEDERMAN & KATHLEEN D, BIEDERMAN, his wife _ .

("*Borrower"). This Security Instrument is given to
, which is organized and existing

FuMC: #270454

.. 540 Nocth Gavrt. = Priranm. MInale 60087 ..o (U Lender™).
\.Borrower owes Lender the priréipal sum of CFIFTY SEVEN. THOUSAND,.. NINE. HUNDRED AND 00/100-==--==
S ~Dollars (U.S. 5..57.+.200..00=7227. This debl is evidenced by Borrower's note
P {'ldated the same date as this Securiv-Instrument (“Note’), which provides for monthly payments, with the full debt, if not

paid carlier, duc and payable on ... JRIY. L R2036 This Security Instrument
<secures to Lender: (a) the repaymen| of th: debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all otbir sums, with interesi, advanced under paragraph 7 1o protect the security of this
. Security Instrument; and (c) the performancé or Borrower's covenants and agreemenits under this Security Instrument and

“the Note. For this purpose, Borrower does |:ereby mortgage, grant and convey to Lender the following described property

2P0CAIEd iN .ot e MRS e ean e sae e b n e County, Nlinois:

=4
5} LOT 28, IN BREMENWOODE SUBDIVISIOY ,-BEING A SUBDIVISION OF PART OF THE
\?!' SOUTHWEST )}; OF SECTION 19, TOWNSHI? 3£ .NORTH, RANGE 13, EAST OF THE THIRD
ﬁ-’ PRINCIPAL MERIDIAN, IN COOK COUNTY, [.LLLNOIS.

=

Permanent Tax Number: 28-—-19—312-028‘%’ Volume: 031
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ich has the addressof ........ 7 MZBirchwood[COl;rt .................................... , Tinley Park
Street
Hlinois 6?;&7Z°dl ........................ (“Properiy Address'});
D '

o g
FET

TOGETIER WITH all the improvements now or herealter erected on the property, and all easements, righis,
appurienances, rents, royalties, mineral, oil and gas rights and profits, waler rights and slock and all fixtures now or
hereafier a part of the property. All replucements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred 1o in this Sccurity Instrument as the “Property.*

BORROWIR COVI'NANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right fo
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against alf claims and demands, subject ta any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants wilh
limited variations by jurisdiction to constitute 4 uniform security instrument covering real property.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
4T3 SAF AYSTEMS 3:3::33’1{
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shill perm?y pay when duc
the principai of and interes) on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 8 writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Nole, until the Note is paid in full, a sum (“Funds”) equal to
one-twellth of: (8) yearly taxes &nd assessents which may attain priority over this Security Instrument; (b) ycarly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shalf apply the Funds to pay the escrow jtems.
Lender may not charge for holding and applying the Funds, analyzing the accoumt or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicuble law
requires interest to be paid, Lender shalfl not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of 1he escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay ta Lender any
amount necessary « make up the deficiency in one or more payments as required by Lender,

Upon payraert.in full of ali sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds heid by L_erder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio7 to the sale of the Property or its acguisition by Lender, any Funds held by Lender at the time of
application as a credil agarisi the sums secured by this Security Instrument.

3. Application of Paynents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be epplicd: firsy, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Baoirower shall pay all taxes, assessments, charges, fines and impositions attribulable 1o the
Property which may attain priority” orer_this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iy £ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owrapayment. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrov er n.akes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Lir-which has priority over 1his Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation ieciurid by the Jien in a manner acceptable to Lender; (b) contests in good
fzith the lien by, or defends against enforcement ol t.-tien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of ar.y pa-i.of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t5 this Security Instrument. If Lender determines that any part of
the Property is subject to a Jien which may attain prioriiy ower this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Jien or \ak: nne or mare of the actions set farth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemen's now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendid coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiset to Lender's approval which shall not be
unreasonably withheld,

All insurance palicies and renews)s shalf be acceplable to Lender an< standl include a stendard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. IT Lender requirds/Gorrower shalt promptly give ta Lender
all receipts of paid premiums and renewal notices. {n the event of lass, Borrower thaligive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ptherwise agree in writing, insurance proceeds sha I be applied te restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, e i=surance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thutin. insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the procesds (o repair or restare
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-475 neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal saal’ not eatend or
posiponce the duc date of the monthly payments referred ta in paragraphs 1 and 2 or change the amoun of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right ta any insurance policies and proceeds resuhing
from damage to the Praperty prior to the acguisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Mainienance of Property; Leascholds,  Borrower shall not desiroy, damage or subsiantially
change the Property, allow the Property ta deterinrate or commit waste. If this Security Instrument is on a feaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold nind
fee title shall not merge uniess Lender sgrees tothe merger in writing.

7. Protection of Lender's Rights in the Property; Morigsge Insurance. I Barrowers fals 1o pesform the
covenants and agreements contained in this Security Instrument, or there is a legil procecdimg thas may sigoticamly affe
Lender's rights in the Property (such as a procecding in bankruptcy, probate, for condemmtion or to enforee Liws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's nghis
in the Property. Lender's actions may include paying any sums secured by a lien which has prionity over this Secursiy
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repiers. Alhongh
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounls disbursed by Lender under this parugraph 7 shall become additions] deb of Borrower secured by this
Security fnstrument Unless Borrower and Lender agree fo other terms of pnyment, these amoduirts shad) bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon notce from Lender to Borrowe

requesting paymeni

608925
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IF Y ender requnred morigoage insurance as a condition ol making the loan secured by thiy Scvurity Instrument,
Borroser shall pay the premiums reguired 1o maintain the insurance in effect until such time as the requirement for the
insuriance ternnnales in accordance with Barrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of b total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, afer notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender. s authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securec by this Security Instrument, whether or not then due.

Unless Lead~mand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymenits referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower (Nrt Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortize:oit of the sums secured by this Security Instrument grantied by Lender to any successor in
interest of Borrawer shalino’ coerate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an.criization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'z successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tae < x-ccise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and ben:fit \he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants anc agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is :o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tir'terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Insirument; and (¢} agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is ‘finally interpreted so that the inferesl or other loan charges collected or to be collecied in
connecticn with the loan exceed the permitted limits, then:(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any/sims already collected lrom Borrower which excerded
permitted limits will be refunded 10 Borrower. Lender may chooie 20 snake this refund by reducing the principa) owed
under the Note or by making a direct paymenl to Borrower. I a refuns reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate.

13. Legislation Affecting Lender’s Rights. If enactment or exriration of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceab e according to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Jastcument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the Gteps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumesic inai! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The Gotice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notize to_Lender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designates by notice te, Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender wbon given as provided
in this paragraph.

15, Governing Law; Sceverability,  This Secunity Instrument shall be governed by federul {ay snd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunien or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or » Beneficial Interest In Borrower. If all or any part of the Properly or any
interest in ot is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Horrower is not 4 natural
persot) without Lender’s prior written consent, Lender may, at #ts option, require immuediote payment in full of all sums
secured hy this Security Instrument, However, this option shall not be exercised by lLender if exercise is prohibiled by
federal luw as of the date of this Security Instrument.

11 Lender exercises this option, Lender shall give Borrower notice of geceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fatls to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instreument without further notice or demand an Borrower.

18, Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thas Sccury Instrument discontinued at any time prior o the earlier of {a} 5 days (or such other pesind as
applicable law may speaify for reinstalement) before sale of the Properly pursuant to any power of sale contained in this
Secunity Instrument: or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(4} puys Leader all sums which then would be due under this Security Insirument and the Note had no acceleration
oceurred. (b) cures uny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceeunty Instrament, tnoluding, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonibly reguire to pssure that the lien of this Security ITnstrument, Lender's nghts in the Property and Borrawer's
obliganon 1o pay the sums secured by this Security Instrument shall coatinue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument und the oblhigations secured hereby shall remiam fully effective as if no seceleration had
occurred. However, this right to reinstate shall not apply in the case of seceleration under parsgraphs 13 or 17,
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19. Acceleration; Remedies, Lender shall give notice {o Borfo v tfmeceleratfon gl!mJng Rorrower’s

breach of any covenant or agreement In this Security Instrument (but not prior to scceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (#) the default; (b) the action required to cure the
default; (o) » date, not less than 30 days feom the date the notice Is given to Borrower, by which the default must be cured;
and (d) that fallure 10 cure the default on or before the date specificd In the notice may result in acecleration of the sums
secured by this Security Instrument, foreclosure by judicia) proceeding and saic of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower tu acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender In Possession. Upon acceleration under paragraph 19 or abundonment of the Property und st any time
priar to the expiration of any period of redemption following judicia) sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, tuke possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to paymeni of the
costs of managemeni of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable altorneys' fecs, and then to the sums secured by this Security Instrument.

21. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiv.r of Homestead, Borrower waives all right of homeslead exemption in the Property.

23. Risecs .o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check zpriicable box{es))
[] Adjustabl ‘Rats Rider (C} Condominium Rider

[(] Graduated Paymrai Rider [] Planned Unit Development Rider
[ Other(s) [specify)

{C] 2-4 Family Rider

BY SIGNING BELOW, BoriovwesCaccepts and agrees 1o the terms and covenants contained in this Security

Instrument and in any rider(s) execute” by Borrower and recorded.with it. .
s, [ < L B (Seal)

RAY T. BIEDERMAN —8orrowsr
KATHLEEN D. BIEDERMAN —-Borrower

{Space Below Thi Line For Acknawiedgment]

MAIL TO: T2 D2

Vo w
’ FIRST WESTERN MORTGAGE CORP. OF ILL. E?;
653 North Court, Suite 200 o
Patatine, IL. 60067 %
1llinois
State of 8
County of Kankakee
I, the undersigned, a Notary Public in and for said coun d
certify that T. Biederman and Kathleen D. Blegermant? s v?ffet €, do hereby

personally appeared belfore me and Is (are) known or proved to me to be the person(s)

who, being informed of the contents of tl'ﬁ- foregoing instrument, have executad same

and acknowledged said intrument to be thier free and voluntary act and deed

?gdthmat they executed said instrument for the purposes and uses therein set
rth.

Witness my had and official seal this__ 24th  day of June , 19 86

May cammission expires: ll-ZM

Notary Public i)

o e

This Instrument was prcpade by... s?gd ‘_-ga-‘-cw.ui ------------------- trEceneatorsosresrar et eton e RO
FRST WESTERR A U0 G,
770 2021 ”l'rl'.u!‘) HETT L
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