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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ... JHNE..Z5....coiieniiininiinnn RPN .
19..BA.. The mor'gayoris ... STEVE. Aa. LSPARZA. AND. ANDREA. M... ESPARZA.,.. HIS. MIFE .

("Borrower"). This Security Instrument is given Lo v
, which is organized and existing

AR e W Lender ),
Borrower owes Lender taczeincipal sum of ... FLETY. . SEVEN. THOUSANR.. TWQ. HUNRRER. ANR. NQ/1LQOTHS

Dollars (U.S. 5....07.:.200.,.Q0..........). This debt is evidenced by Borrower’s note
dated the same date as this SecuritInstrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon .../ ... JULY. L. 20L& This Security Instrument
secures 1o Lender: (a) the repaymaiit of the debt evidenced by the Nolte, with interest, and sll renewals, extensions and
modifications; (b) the payment of all ot’ier)sums, with interest, advanced under paragraph 7 to proteet the security of this

Seccurity Instrument; and (¢) the perforiaznse of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower, do? herety mortgage, grant and convey lo Lender the following described property
€00 County, Hlinois:

located in

LOT 10 (EXCEPT THE WEST 13 FEET THEREOF; M BLOCK 2, IN THE LENZIE FIRST ADDITION
TO HODGKINS, A SUBDIVISION IN THE WEST 1/Z -CF THE SOUTHWEST 1/4 AND THE WEST 1/2

OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 2C NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINIOS| ACCORDING TO THE PLAT THEREGF RECORDED

JULY 14, 1925 AS DOCUMENT 8973825 IN BOOK 209 0l PLATS, PAGE 32,

7Tex o, U -(S =300 - &0 %

which has the address of SQOQEASTAVENUE ............................................... RO H ODGK INS[C] ........................... R
ity

[Street]
Ulineis ("Property Address™);
[Zi1p Code)
TOGETHER WITH all the improvements now or hercafler erectedt on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. Al repiacements and additions shall also be covered by this Security Instrument. All of the
farcgoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANITS that Borrower is lawlully scised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, exceplt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demandds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national use and nor-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principa) of and interest on the debl evidenced by the Note and any prepayment and late charges due undes the Nole.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (*Funds") equal 10
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Sccurity Insirumeni; (b) vearly
leaschold payments or ground renis on the Property, if any; {c) yearly hazard insurance premiums; and (d) yeasly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the ¢scrow ifems.
Lender may not charge for holding and applying Lhe Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior 10
the due dates of the =scrow items, shall exceed the amount required 10 pay the escrow ilems when due, the excess shall be,
at Borrower's option, either pracaptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funids neld by Lenacr is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o./nae up the deficiency in one or more payments as required by Lender.

Upon paymeni(in_'ul] of ali sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Lender! [ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (0tiz3ale of the Property or its acquisition by Lender, any Funds held by Lender at Lhe time of
application as a credit againsithesums secured by this Security Instrument.

3. Application of Payments.. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: /irst, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payable uisuer paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall nay all taxes, assessments, charges, fines and impositions atiributable 10 the
Property which may attain priority over 2nis Sccurity Insirument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the marzior provided in paragraph 2, or if not paid in that manner, Borrower shall
poy them on time directly to the person owed saynient, Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under shis paragraph. If Borrower niak<s these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien vrhizh/has priority over this Securily Instrument unless Borrower: (a)
ngrees in writing 10 the payment of the obligation secures Uy the lien in a manner accepiable 1o Lender; (b) contesis in good
faith the lien by, or defends ngainst enforcement of the licn in!~gal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of th.e Property; or {c) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the fien to thiz-Security Insirument. 1f Lender determines that any part of
the Property is subject to a lien which may atiain priority over thir Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shal) satisfy the lien or 1ake or'e ¢ more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvementsacw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended cOverase’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts-und for.the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower subjec’ to lender's approval which shall not be
unreasonably withheld.

All insurance policies and rénewals shal) be sccepiable 1o Lender and shzilinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Borruveer shall promptly give 1o Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall givz prompt notice 1o 1he insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied 1o restoration or repair
of the Property damaged, if 1he restoration or repair is cconomically feasible and Lendes’s sccuritr=is not lessened. Il the
restoration or repair is not economically feasible or Lender’s security would be lessened, the ins/iranie proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any excesspiid 10 Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the fasuiaince carrier has
offered 10 sett)e a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 17 ropair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day jericd will begin
when the nolice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 1o principal sha)) not exiend or
posipone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Properly is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior Lo the acquisition shall pass 1o Lender 1o the exient of the sums secured by this Security
Instrument immediately prior 10 the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Morigage Insurance, If Borrower fails 1o perform the
covenants and agreements conlained in this Securily Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Properly (such as a proceeding in bankruptcy, probale, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the vajue of the Property and Lender’s righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys' fees and entering on the Properiy to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Security Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance (ermindtes in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a 1ota) 1aking of the Property, the proceeds shall be applied lo the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fotlowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vatue of ihe Froperty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ~<ttie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend ar
postpone the due date ot the ronthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not. - icased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization _of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orere.c to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to GCoramence proceedings ngainst any successor in interest or refuse to extend time for
paymeni or otherwise modify amcet.zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sacoessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exzicise of any right or remedy.

11. Successors and Assigns Bouny; Jo’s¢ and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit (he siccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenants and agresmaznts shall be joint and several. Any Borrower who ¢o-signs this Security
Instrument but does not execute the Note: {a) is ¢o-21ening this Securily Instrument only to marigage, grant and convey
that Borrower's interest in the Property under the tetms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) p{==es that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 10.the terms of this Security Instrument or the Note without
thal Borrower's consent.

12. Loan Charges. If the loan secured by this Secusity Instrument is subject to a law which sets maximum loan
charges, and lhal law is finally interpreted so thal the interet ¢r other loan charges collected or to be coliected in
connection with the loan exceed the permitied limits, then: (a) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suras‘zlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to rialie this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Il a refund reauses principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If cnactment or expiraiion, of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable sccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrarient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sleps specified in the second paragraph of
paragraph I7.

14. Notices. Any nolice to Borrower provided for in this Security Instrument ska'l b¢ given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The not'ce shall be directed 1o the
Property Address or any other address Borrower designaltes by notice to Lender. Any notice /o Lender shall be given by
first class mail to Lender's address slated hercin or any other address Lender designales by notice 15 Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law/ard the luw of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrumen? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruient and the
Note are declared to be severable.

16. Borrower's Copy. DBorrower shal) be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficiel Interest in Borrower,  If all or uny part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
petson) withoul Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mcets certain conditions, Barrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable luw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, incfuding, but not limited (o, reasonablé sttorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as il no aceeleration had
occurred. However, this right 1o reinstate shall not apply in the case of acecleration under paragraphs Edaor 17,
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NON-UNIFORM COVLNANNBorrowcr and Lender urther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice io Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (buf not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shail specify: (a) the defauit; (b) the action required to cure the
default; (c) 8 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defensc of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shatll be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Properiy and al any time
prior io the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Propenty and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atlorneys’ fees, and then 1o the sums secured by Lhis Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument withow! charge 10 Borsower. Borrower shall pay any recordation cosls.

21, Waives uf7 Jomestead, Borrower waives all right of homestead exemption in the Property.

23, Riders to rais Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrume(st, |he covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instirument as if the rider(s) were a part of this Sccurity

Instrument. {Check applicakir box(es))
[(J Adjustable Rate Riues (O Condominium Rider [] 2-4 Family Rider

[} Graduated Payment Pidi:r (] Planned Unit Development Rider
{7 Other(s) {specify)

By SIGNING BELOW, Borrower sccepte and agrees 1o the terms and covenants contained in this Security

Instrument-and in any rider(s) executed by Borrow: r and recorded wit
........ : g/?.pm Scal
5 iv j"’ —&(mo?@?

,\%:/4// 78 .(J éﬂ#ﬁ_)z_ ............... (Seal)

ANDREA M. L PARZA, —Borrowst
[Space Betow This Ling fcr A knowledgment)

do hereby certifly that . \57"6‘ ‘/C)A' ........ ,Sfc(y‘_‘_‘z..% l’\(ﬁ /% ()W(Y’\

5(&(‘?,4‘/ ,h)S, AR fI; personally known to me to be the same person (8) whoie came (s) . 72 S

/
subscribed to the forcgoing instrument, appeared before me this day in person, and ackacwicdged thay . .7, hy/ -

’
! 1
signed and delivered the said instrument as .,.L:&J«V\-

set forth,
Given under my hand and official scal, this .. ¢..7. .. ...

My Conunission expires:

PREPARED BY ARD MAIL TO:
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