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MORTGAGE

gTHISONTGAGE (“Security Instrument™) is given on ............... June 27ER e ,
The MOMZAROriS .coooiniiinienninen, Kurt..G.. Meihofer. and.Mary..D.. . Meihofer,. his.wife.......

540 Neoth. Cavrt. = ra'sting. MHnals GOS8 ... e (**Lender").
Borrower owes Lender theprincipal sum of ...One. Hundred.. . Thicty. . Three. Thousand.. Two. Hundred.

....... and. na/l00ths Dollars (U.S. $..1.33,.20Q.00........). This debt iz evidenced by Borrower's note
dated the same date as this Secuizy Instrument (“Note™), which provides for maonthly payments, with the full debt, if not

paid earlier, duc and payableon ... . July. 1. 2016 This Security Instrument
secures to Lender: (a) the repayment [l (e debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all orlier sums, with interest, advanced under parngraph 7 to protect the sceurity of this
Security Instrument; and (c) the performar ce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
TocAted iN .veiene e L0 T L O U PSS TOUPTRUPIRSRPS v Crunty THinaic:
LOT SIXTEEN (16) IN WINDY POINT, ‘A RESUBDIVISON OF PART OF LOT THREE
{(3), IN CONRAD MCEHLING'S SUBDIVZISION OF PARTS OF SECTIONS 7 AND 8,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF-THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF WINDY POINT, REGISTERED IN THE OFFICE OF

REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON APRIL 19, 1977, Bf..,( et
_DOCUMENT NUMBER 2932505. . - Mo N
Permanent Tax I.D.#: 09-07—212-021-0000oni:— r£3s

400 Tracey Terrace . ... . .. e Des Plaines . . . . .
1Cny)

IStroet}
Hlinois el (“'Property Address''):
{?:p Codge]

Tocgr iR Wirn all the improvements now or hereafter erected on the property, and all casements, nights,
appurteniances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred 10 in this Seeurity Instriment as the *Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencerally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

Trs SLCURITY INSTRUMI NG combines unifor covenants for national use and non-uniform covenants with
lrnited sarsbions by Jurisdiction to constitute i uniform security instrument covering real property.

ILLINOIS —single  Family—FNMA/FMLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYBTEMS AND FORAMS
CHICAQO, IL
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I L ender required mortgage insurance as a condition of making the loan sccured by 1his Securny Tnstrument,
Hortowaet shall iy the premiums required to maintain the insurance in effect until such time as the requirement for the
Imsanee erminmtes naceordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender ar its agent may make reasonable entries upon and inspections of the Property. Lender
shall gis ¢ Borrower notice an the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnanon, are hereby
asssgned anmd shall be pand 1o Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [t the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balanue shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemmor offers 10
muke an award 4z settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderisatthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
o the sums seeures Sy this Security Instrusment, whether or not then due.

Unless Léneérand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dut< o7 the monthly payments referred to in paragraphs | and 2 or change the amouni of such payments.

10. Boarrowe: Nt Released; Forbearance By Lender Not a Waiver. Extension of the time Tor payment or
maodification of amortizeoa: of the sums secured by this Security Instrument granted by Lender to any successor in
nterest of Borrower shall 1ol operate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required io/commence proceedings against ARy successor in interest or refuse to extend time for
payment or otherwise modify aniwtization of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tie 2xiceise of any right ot remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benfit 1he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execule the Note: (a](1s 20-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'tesms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and«(ss agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note withowt
that Borrower™ consent.

12. l.oan Charges. If the loan secured by this S=curity Instrument is subject 10 4 law which sets maximum loan
charges. und that law is linally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&> any such loan charge shall be reduced by the amoun!
necessary 1o reduce the charge to the permitted limit; and (b} anyavms already collected from Borrower which exceeded
permitted finits will be refunded to Borrower. Lender may choose t2 make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower, If a refuie/cefuces principi!, the reduction wil) be trented as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, 1T enactment or expirasion of applicable lnws has the cffect of
rendening any provision of the Note or this Security Instrument unenforceabi: according 1o s terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security izst=ument and may invoke any remedies
pernutted by paragraph 19, I Lender exercises this option, Lender shall take the steps specified in the second paragraph of
patriagraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumend shai? be given by delivering it or by
munfing o by first class oail unless apphicable taw requires use of another method. Tae etice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class matl to Lender's address stated herein or any other address Lender designates by notics to\Borrower. Any notice
pros wded for in this Seeurity Tastrument shall be deemed to bave been given to Borrower or Lender s hen given as provided
i s paragraph.

15. Guoverning 3.aw; Scverabibity,  This Security Instrument shall be governed by federal lvw and the faw of the
Jurisdiction i which the Property is locuted. In the event that any provision or cliuse of this Security anstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instramzianor the Note
which cun be given effect without the conflicting pravision. To this end the provisions of this Security Istzaimnent and the
Noteare declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower,  1f all ar any part of the Property or any
mterestin it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrowee s not a natureald
persun) without Lender's prior wrilten consent, Lender may, at ils option, require immediate payment in full ol all sums
secured by this Secutity Instrument, However, this option shall not be exercived by Lender if exercise is prolibited by
federal law as of the diute of this Security Instrument.

I Lender exercases this option, Lender shall give Borrower notice of aceeleration. The notice shall provide s period
of 1ot less than 30 days frum the date the notice is delivered or mniled within which Borrower must pay all suins secured by
this Sceurity Instrument. IF Borrower Fails 10 pay these sums prior (o the expirodion of this period, Lender may invoke any
semedies periitted by tus Security Instrument without further notice or demand on Borrower.

14, Borrower's Right 1o Reinstate, 17 Dorrower meets certain conditions, Borrower shall have the right to have
enfuicement of this Secunty Instrument discontinued at any hme prior to the eartier of: (4) 5 days (or such other period us
apphicable luw may speeily for remstatement) before sale of the Property pursuant (o any power of sale contained in this
Securtty Instrument; or (b) entey of a judgment enforeing this Security Instrumnent. Those conditians are that Borrawer:
Gl pays bender all sums which then would e due under this Seeunity Tastrument and the Note had no acceleration
avenrred. () cures any default of any other covenants of agreements; () pays all expenses incurred i enforcing thas
sceurity Lastrament, mcluding, but not hinuted (o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasomably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalenient by
Borrower, this Secunty Instrument and the obligations secured hereby shall rensiin fully effective as if no acceleration had
veeurred. However, this rrght to reinstate shall not apply in the case of aceeleration under paragraphs [3or 17.
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