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THIS INSTRUMENT WAS PREPARED BY: HELEN DEANOVICH e vaien
ONE NORTH DEARBORN STREET 3526371
CHICAGO, ILLINOIS 60602

ADJUSTARLE RATE

MORTGAGE CITICORPO SAVINGS

Corporale Office

One South Dearborn Street
Chicago, !ltinois 80803
Taiephone (t 312 577 5000)

LOAN NO. 000T7B4798

THIS MORTGAGE (''Security Instrument’’) is made this H2AHTH

12 84 between the Mortgagor, MARK M MORGAN AND
R JANE MORGAN HIS WIFE

day of JUNE

{herein “*Borrovers), and the Mortgagee, Citicorp Savings of Illinols, a Federal Savings and Loan Association,

a corpuration organized and existing under the laws of The United States, whose address is One South Dearborn Strect,
Chicago, [llinois 606{.3 rhercin **Lender™).

WHEREAS, Borrows! iavindebted to Lender in the principal sum of TWO HUNDRED

AND 0G/100 Dollurs, which indebtedness is evidenced by Borrower's
note dated O&/2LH/B6 {herein **Note™"), providing for monthly installments of principal and interest,
with the balunce of the indebleaingssc if not soconcr paid, Jue and payable on JILY 01 20ié

SIXTY-THOUSAND

TO SECURE to Lender (@) the repayzacnt of the indebtedness evidenced by the Note, with interest thercon, the payment
of all other sums, with interest thercon, advineed in accordance herewith 1o prolect the security of this Mortgage, and the
performance of the covenunts and agreements.of Rorrower herein contained, and (b) the repayment of any future advances,

with interest thereon, Borrower does hereby morigrae, grantand convey to Lender the fullowing desceribed property located
in the County of

COOK . State of Ilinms

LOT 8 IN KENILWORTH GARDENS ADDITION NUMBLZR- 2, BEING A SUBDIVISION OF
THAT PART OF THE NORTH 73 FEET OF THE NORYTA4/i7 ACRES OF THE SOUTHWEST
1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF RIDGE ROAD; 2Lc0 THAT PART OF THE
SOUTH 20-20/100 ACRES OF THE NORTHWEST 1/4 OF SAID-SECTION 28, WHICH
LIES EAST OF S5AID RIDGE ROAD, IN KENILWORTH, COOK COUNTY, ILLINOILS.

1.D. #05-28-109-025 %

711 PARK DRIVE KENTLWORTH
which has the address of e

ity
TIL 40043

¢herein " Property Address''y:
15w and Zip Coder

TOGETHER with all the inprovements now or hereafter erected on the propery, and all casements, rights, appurienances,
rents. rovalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or herealter
attuched to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the properts covered by this Morigage: and alf of the foregoing, together with said property (ol the leaschold estate
it this Mortgage is on a leaschold) as herein referred 1w oas the “Property ™.

Borrower covenants thut Borrower is luwtully seised of the estate hereby conveyed and has the right o morngage, grant
and convey the Peoperty, thit the Property is unencumbered, and that Borrower will warrant and defend generaily the title
to the Property against adl claims and demands, subject o any declarations, casciments or restrictions listed in a schedule
of exceplions o coverage in any title insuranee palicy insuring Lender’s interest in the Property.
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worraace moer JNOFFICIAL COPY> 7
Loan Number: 800007846798

NOTICE: The Security Instrument secures 1 Note whieh containg a provision allowing for changes in the inlerest rate. Inerenses
in Lthe interest rate will result in higher payments, Decreases in the interest rate will resuit in lower payments,

'This Rider is made Lhis J6TH  day of JEUINE .19 84 , and is incorporated inte and shall be deemed
to amend and supplement the Mortgage, Deed of ‘T'rust, or Deed Lo seeure Debl (the “Securlty [nstrument”) of the snme date given by

the undersigned (the "“Borrower’) to secure Borrower's Note Lo

(ithe “*Lender’™) of the same date (the “*Note”} and covering the property deseribed In the Security Instrument and located at

714 FARK DRIVE, KENILWORTH, TL 60043

Property Address
MODIFICATIONS, In addition to the covenants and agreenents nrade in the Security Instrument, Borrower and Lender Muther

covenant and agree as follows:

A. Interest Rate and M mbly Payment Changes
The Note has an “Initui Interest Rate™ of
day of the month begisning on

month(s) thereafter.
Changes in the interest ratedire governed by changes inan interest rate index called the “Index”. The Index is the: [Check one

P.875 .. The Note interest rate ntay be ingreased o1 decreased on the FIRST
JULY 18T 19 8646 and on that day of the month every 120

box to indicate Index.]

(1} 4% The weekly average yield oit United States Treasury securities adjusted Lo a constant maturity of 10 vear(s), us made

available by the Federal Resesie Board,
In no event over the full tenn of 2iig Note will the inteiest rate be increased more than 5.42% precentage
points { w425 0} froneths initinl Rate of Interest,

Before cach Change Date the Note Holdeswill caleutate the new interest rate by adding AL

oo the Current Index. However, the rate of interest that is required to be paid

puicentage points ( .02
pereentage points

shall never be sncreased o decreased on sty atgle Change Date by mare than 4.00
( 4,00 %) rom the rate of intesCseeurrently being paid,

Oher:

If the Interest rate changes, the aimount of Borrower’s monthly payments w/iffchange as provided in the Note. Tncreases in the
interest rate will result in higher payments. Decreases in the inlerest rate wilirese!t in lower payments,

. Loan Charges
1t could be that the loan secured by the Security Instrunent is subject to a law which seds maxinum loan chatges and that luw is

interpreted so that the interest or other loan charges cullected or to be collected in conpaetion with the loan exceed the permitted
limits, then: () any such loan charge shall be rediced by the amount necessary to reduce-tindcharge to the penmitted limit; and (ii)

any sums slready coliected from me which exceeded pennitted Jimits will be refunded to me e Lender may choose to make this
t a rafund reduces principal, the

refund by reducing the principal 1 owe under the Nuote or by making a direct payment to me.
reduction will be treated as a partial prepayment,

. Prior Liens
it Lender determines that all or any part of the sums secured by this Security Instrament are subject o a Ve whiich has ariority over

this Security [nstrument, Lender may sead Borrower a notice identifying that lien. Borrower shall pramptly scbwith regand to that
lien as provided in paragraph 4 of the Security Instiament or shall promptly secure an agreciment ina form salisfuctory to Lender

subordinating that lien to this Security Instrument.

. Transfer of the Property
If there is o transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require { 1) an increase in the

current Note interest rate, or {2) an increase in (or remuval ol the limit on the amount of any une interest vate change (if there is a
timir), or (31 a change in the Base Endex tigure, or all of these, as a condition of Lender’s waiving the option to accelerate provided in

. . <

Z&L(d, ’22' 21?" ST— e e {Seul)

M1 rears (rats e Tor b emehend st 51 e s 1e checkeal, MARK M MORGAN . Botrawer

Ao A N A ,./;rt;\x /‘i.rr’é;c"(_ - o (Seal)
K JANE MORGAN Horrower

paragraph 17,

By signing this, Borrowoer agrees o all of the above.

e {Seal)

Borrowen

e e {Seal)
Barrower

FORM 3385 C
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or uther taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total tsking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial tiking of the Property, unless Borrower
and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the taking, divided
by (b) the fair murket value of the Property immediately before the taking. Any balance shall be paid to Borrowcr.

If the Property is abandoned by Borrower, or if, after natice by Lender (0 Borrower that the condemnor offers o
make an award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to colleet and apply the proceeds. at its option, either 1o restoration or repair of the Property
or to the sums secured by this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any applications of proceeds to principal shall not extend
or postpone the due date of the monthly payments ceferred 10 in paragraphs | and 2 or change the imount of such payments,

10. Borrower Not Reteased; Forhbearance By Lender Not o Waiver. Extension of the time for payment or modification
af amortization of the sums secured by this Securily Instrument granted by Lender 1o any successor in interest of Borrower
shall not operete to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required o conunence procecdings againstany successar i interest or refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reasen of any demand made by the original Borrower or
Burtower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or prectude the excrcise of any right or remedy.

11. Successo= and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and sgreements of this
Sccurity Instrument shail_bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrowdr's covenamts and agreenients shatl be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not €x<cute the Note: fa) is co-signing this Seeurity Instrument onfy to mortgage, grant and convey it
Borrower™s interest in th¢ \Blegerty under the terms of this Security Instrament: (b) is not personally obligated o pay the
sums secured by this Security Linstrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommuodafiors with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

12. Loan Charges. 5 the lewasecured by this Security Instrument is subject to a law which sets maximum loan charges,
and that luw is finally interpreted so thed the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, thest 2wy any such loan charge shall be reduced by the amount accessary to reduce
the charge to the permitted limit; and (b any sy already colleeted from Borrower which exceeded permitted fimits will
be refunded 10 Borrower, Lender may choose W mal'e this refund by reducing the principal owed under the Note or by making
a direct payment (o Borrower. I a refund reduces grincipal, the reduction will be reated as a partial prepayment withoul
any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. 10 eraciment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Securay Instrument unesieeceable according to its rerms, Lender, al its option, may require
immediate puyment in full of all sums seeured by this Security Tnsteument and may invake any remedies permitted by puragriph
19. If Lender exercises this option, Lender shall take the siéps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in ihis Security Instrument shall be given by delivering it or by
mailing it by first class maif unless applicable law reguires use of ino’her method. The aotice shall be directed to the Property
Address ar any other address Borrower designates by natice to Lenders Any notice to Lender shall be given by first class
thail to Lender's address stated herein or any other address Lender disigiales by notice te Borrower, Any notice provided
for in this Sceurity Instrument shall be deemed to have been given o Beeriwer or Lesder when given as provided in this

paragraph.
15, Governing Law: Severeabllity. This Sceurity Instrument shalf be/governad by federal lnw and the Liw of the juris

diction in winch the Propeety s Jocated. In the event that any provision or cladse o this Scecurity Instrament or the Note
conflicts with applicable Taw. such conflict shali not affect other provisions of tiis SZearity Instrament or the Note which
can be given effect without the contlicting provision. To this end the provisions of rias Security Instrument and the Note
are declared to be severable.,

16. Borrower's Copy. Borrower shidl be piven one conformed copy of the Nute <nd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any patt ol the Property or any interest
in it is sold or transferred (or ifa beneticial interest in Borrower iy sold, assigned or transferrediand Borrower is nob i natural
person) or if Borrower enters inte Articles of Agreement tor Deed or any agreement for institbmedicsale of the Property
or the beneficia! interest in Borrower Gand Borrower is nota natural person) without Lender’s prior writ en consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Sceurity Instrumeni=rlzwever, this option
shall not be exercised by Lender if exercise is prohibited by federal luw as of the date of this Secoray/testrumem,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall’piovide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must piy allsians secured
by this Sceurity Instrument. If Borrower fails to puy these sums prior o the expiridion of this period, Lended nday invoke
any remedios perititted by this Seeurity Instrument without further aotice or demand on Borrower,

18. Borrower’s Right to Reinstate. IF Borrower nieels certain conditions, Borrower shaft have the right 10 have
enforcement of this Security Instrument discoantinued at any time prior to the earlier of: (4} 5 duys (or such other period
as applicable liw may specily for reinstatement)y before sale of the Property pursuant to any power of sile contained in this
Sceurity Instrument; or (b) entry of a judgment entorcing this Security Insteument. Those conditions are that Borrower: (w)
pavs Lender all sty whech then would be due under this Security Instrument et the Note hidd no acceleration oceurred;
(b) cures any detault of any other covenants or agrecments: (o) pays all expenses incusted inenforcing this Security lastrunrent,
including, but not limited 1o, reasonable attorneys’ fees, and () mkes such setion as Lender may reasonably require to assare
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sus securad
by this Security fnsirument shall continue unchimged. Upon remstatement by Horrower, this Scecurity Instrument ard the
obligations secured hereby shall remain fudly effective as i no accelerition had occtrred. However, this right 10 reinstale
shall not apply in the case of aceeleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceteration: Remedies. Tender shall give notice to Borrower prior to aceeleration following Borrower’s
breach of uny covenant or agreement in this Security Instrument (hut not prior to aceeleration under paragraphs 13
and 17 unless applicable law provides otherwise). This notice shall specify: (n) the default; (b) the action required to
cure the default; (©) a date, not less than M duys from the date the potice is given to Borrower, by which the default
must be cered; and (d) that failure to curce the default on or hefere the date specified in the notice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate pfter acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to aceeleration and foreclosure. 3f the default
is not cured on or before the date specified in the notice, Lender al its option may reqguire immediate payment in fuil
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