UNOFFICIAL (;Q BY ., .
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35274?1 F%RH.E‘GEE?t EQ _pi“.,qvéNgs

c-s

'13223 s. Baltimorg,.;
1L 60633

MORTGAGE

TEN YEARS:

. THIS MORTGAGE is made this ced
286, between the Mortgagor, Ce JUL.IG .HERRERP. an.d RL.ICIA ERRERF\, !

.. {herein "Borruwer"). and 1 s Mortgagee, ... . .
. ST | enrporni:on organizcd and
eéiutﬂfnder the laws of.the \UNITED .STATES .OF.. AMERI.CA .., whose address is:. 20, 3.
Chicagn, 111inots, 60633 tiivvassess s o (herein "Lcndcr")

e

00100 7.0 e T
} (hcreln “Note"), provid[ng fnr monthly instnllmenls of

note dated Junf
interest, with the- balener nf the: indcbtedness. if not'sooner paid, due and payable o L YURE.

To SECURE. to Lender {8} the rcpaymem of the indebtedness’ cv:denccd by the Notc, with mterest |hereon, the
payment of all other sums, wit’ faterest thereon; advanced in- acccrdancc ‘herewith to protect the security: of. this
Mortgage, and the performance o' tiic covenants and agreementls of Borrower herein contained, and (b) the repayment
of any future advances, with intercst #licreon, madé to Borrower by Lcnder _pursuant fo paragraph 21 ‘hercof (herein
“Future Advances”), Borfower doeso‘;érr Oy mortgage, grant and: convey o, Lendet: thie following described properly

bevrzge

located in the County of. .. ... =¥PN L., ‘ ,- State of Illinols:

Lot Thirty Eight......(excapt South B8-173 feet) {38), South 15-2/3 feet
of Lot Thirty Nine (39) 1ip Bluck Elghteen {18) In Taylor's Second “‘Additicon
to South Chicago, belng a Succivision of the Southwest Fractiaonal Quarter
(4) of Fractional Sectlon 5, Sowtn of the Indian Boundary tine in Town

37 North, Range 15 East of the .nJ.rd Principal Meridian....

NOTE IDENTIFiIED

Wi Illro
Property Index No.: 26-08- 317 007~ ODDD B .
also knuwn as: 9725 Avenue H, Chicagn, Illionois, 60817
SRR U o Chicago,'

S vt ey

- )

tsiate and ip Code}
" TOGETHER with all. the !mprovcments now or hereafter. erected on l.hc property, and nll eusements. righw.
appurienances, rents, royaltics, mineral, oil and. gas rights and. profits, watcr, water rights, and- water stock,:and: afl
fixtures now or hereafter attached 1o the property, all-of which, including: replacements and additions thiereto, shatl be-
deeried to be and remain a- -part of the property covered by this-Morigage; and all of the forégoing, tagether with' sald
property (or thé leaschold estatc '} ‘this MoFtgage is on & leasehold) are herein referred to'as the' “Propeny" R

* Borrower covenants that Borrower Is lawfully seised’ of the ealate hercby convcycd and has the- rlght to mortguge,.
grant and convey the Propetty,. that the Property. is, uncncumbered, and: that ‘Borrower will warrant “and’ defend
gencrally the title 10 the Property. againsl all claims and demands, subject.fo any declarations, ‘easements or restrictions

Hsted in a schedule of exceptions to coverage in any title insurance. policy insuring Lender's. interest in the Property.
BAF Byviarma and Forrma
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Lender's written agreement or applicable law, 'B‘Oﬂ't.l!Wel'rlh'IV" pay the 'qrgiouni of anl rrilow insurinco.»pmmiumn in: the

manner provided under paragraph 2 hercof, T R . AR

Any amounts disbursed by Lender pursuant tc this ‘paragraph 7, with”inierest. thereon, shall. becomeé additional .
indebtedness of Borrower secured by this Morigage., Unless Borfower and Lender agree. (o' other terms of ‘payment, such
amounts shall be payable upon notice from_(g nder to Borrower réquesting payment thereof,-and shail. bear-interest from the
date of disbursement at 1he rate pnyable frbm time;to time on outstanding principal- under the Note: unfess payment of
interest nt such rate would be contrary (o applicable law, in which event such amounta shall-bear Interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph: 7 'shall require Lender 1o incur any expense or take
any action hereunder. T ' . : s :

8. Inspection. Lender may make or coijse to be made reasonable entries upon and inspections of the Property,. provided:
that Lender shall give Borrower notice prior to. any such inspection specifying reasonable cause therefor relnted to Lender's’
interest in the Property. R C L a . ‘

9. Condemnation, “The proceeds of any: award or claim for damages, direci-or consequential, in conncctlon with -any’
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby. assigned.
and shatl be paid to Lender. ) « ‘ A

Tn the event of a total Inking of the Property. the proceeds shall be applicd 1o the sums secured by this Morigage,
with the excess, if any, paid to Borrower. In the cvent of a partial taking of the Property, unless Barrower and Lender
otherwise agree In writing. there shal) be applicd to the sums. sccured. by this Mortgage such proportion of the procecds
as is equal to that proportion which the amount of the sums secured By this Mortgage immediately prior to-the date of
taking bears to ths fair market value of the Property immediately prior to the date of taking, with the bolance of the proceeds
paid to Borrowr.:. : ‘ .

3£ the Property /s abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers-to make
an award or settle 4 c'sim for damages, Borrower. fails 1o respond to- Lender within 30 days after the  date:such notice is
mailed, Lender Is avihorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sumis secured by this Mortgage. : ’ :

Unless Lender and Boir-ower otherwise agree in writing. any such application of proceeds to principal shall-not extend
or postpane the due date < ¢ie monthly instaliments referred to in paragraphs 1 and 2 hereof or change’the amount of
such installments, I :

10. Borrower Neot Releascd, Exiension of the time for payment or modification of amortization of the sumg -secured
by this Mortgage granted by Len‘zi .to any successor in interest of Borrower shall not operate to release, in any. manner,
the liabitity of the originul Borrower wind Borrower's successors in_interest.  Lender shall not be required- to commence
proceedings agninst such successor or r.fusz to extend time for puyment ar otherwise modify amortization: of - the sums
secured by this Mortgage by reason of »ay demand made by the original Borrower and Borrower's successors in Interest.

1t. Forbearsnce by Lender Not a Wal-er, Any forbenrnnce by Lendér in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shali not be n waiver of or preclude the exercise of any such right or remedy.
The precurement of. insurance or the paymeni o/ tuxes or other liens.or charges by Lender shall not be a waiver of Lender’s
right to nccelerate the malurity of the indeblednesr é2cured by this Mortgage, - .

12. Remedies Comulative. All remedies providrd in this Mortgage are distinet-and cumulative to any other right or
remedy under this Mortgage or afforded by law or eyyi>y. and may beiexercised concurrently; independently or successively.

13, Successors and Assigns Bound: Joint.and feversl Liablllity; Captions. The covenants and agreements herein
contained shalf bind, and the rights hereunder shall inure 1 the respective: successors and assignsi of: Lender and Bosrower,
subject to the provisions of paragraph 17 hereof. All corenants and agreements of Borrower shall be joint ahd several.
The captions and headings of the. paragraphs of this Mortiag: are for convenience only and are..not to be used to
interpret or define the provisions hercof, ‘ ' .

14. Notice. Except for any notice required under applicable’faw o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing Zucii notice by certified mail -addressed to: Borrower: at
the Property Address or at such other address ns Borrower may destgavie. by notice to Lender ns provided hereln, and
{b) any notice to Lender shall be given by certificd mail, return receipt ‘ecuesied. 1o Lender's address stated herein or to
such other address as Lender mey designaic by nolice 1o Borrower na”providad herein.  Any notice provided for in this
Mortgage shall be deemed to have been given 10 Borrower or Lender when given) in. the manner designated herein.

15, Uniform Mortgage; Governing Law: Severabllity. This form of moi'enge combines uniform: covenants;for national
use and non-uniform coveaants with limited variations by jurisdiction_to constit.¢v 2 uniform security instrument covering
real property. This Mortgnge shall be governed by the law of the jurisdiction in-:¢hich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with. appiicable” law, such conflict shall not affect
other provisions of this Mortgage or the Nole which can be given effect without s coaflicting provision, and 'to this
end the provisions of the Mortgage and the Nole are declared to. be severable, - - - ,

16. Borrower's Copy. Borrower shall be furnished n conformed copy of the Note ini of this Mortgn%e ut the time
of execution or after recordation hereof. *or the beneficfal interest thereof

17. Transfer of the Property; Assumption. 1f all or any part of the Property or an interest ther in/is-sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or eszur.orance subordinate. 1o
this Mortgage, (b) the creation of a purchase money security. interest. for, houschold appliances, «c)(a, iransfer by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leascheld interes®’cf¢hree years or less
not containing an option.te purchase, Lender may.. ot Lender's, option, declore all the sums. secured- by (this Mortgage to be
immedintely due and payable. Lender shall huve wuived such option 1o accelerate if, prior 16 the sale ot wwansfer, Lender
and the person to whom the Property is to be sold or transferred. reach ugreement in_ writing that the creai: of. such perso
is satisfactory 10 Lender and that the.interest payable on the sums secured by this, Mortgage, shali Be at sich rafe as Lender
shall request. If Lender has waived the option 1o accelerule provided in this paragraph 17. and if Horrower’s successor in
interest has executed & writlen agsumplion agreement aceepted in writing by Lender, Lender shall release Borrower from all
obligations under this:Morigage and the-Note, - - -~ - ST ot i :

If Lender excrcises such option lo accelerate, Lender shall mail Borrower notice of acceferation in_nccordance with
_paragraph. 14 hereof. Such notice shall_provide a period of not less than 30 days from the date the notice ls mailed within
which Borrower may pay the sums-declared due. 'Tf Bofrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by pavagraph. 18 hereof.

Nown-UnirorM COovENANTS. Borrower and Lender further covenam and agree as follows:

18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covemant or
agreement of Bortawer ln this Morigage, including the covenants to pay when due any suma sccitred by this Morigage, Lender
prior {o acceleration shall mal) notice to Borrower ws provided in parageaph. 14 hereof specifying: (1) the breach; (2} the nction
required to ture such breach; (3) & date, nat besn than 30 days from the daie the nolice is malled 1o Borsower, by which such
breach must be cured; and (4) that faflure o cure such brench on or before the dwic specified In the notice may resul In
acceleration of the aums secured by thiy Morigage, foreclosure by Judicial proceeding and sale of the Property. The notice

_ahall further inform Borrower of the right to seinstate affer accelernilon und the right to nsseet In the foreclosure proceeding
the non-exisience of a default or any other defense of Borrower to acceleration and foreclosure, If the breach Is not cured on
or before the date specified In the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due snd payable without further demand and may forectose this Morigage by fudicial proceeding. Lender shall
be entitled to collect In such proceeding all expenses of foreclosure, including, but not limited fo, reasonable attarney’s fees,
‘and costs of documentary ovidence, abstracts and thle veports, ~ - = - - : v .

" 19, Borrower's Right to Reinstate. Notwithstanding Lender’s accelerntion of the sums secured by :this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mortgage discontinued at any time
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