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THIS INODENTURE, Made June 30, 1986, between Bruce Bryson Storrsp T . N TR
¢hereln referred to as "Mortgagors") and Harris Trust and Savings BanE. an %

banking corporation, having its principal office In the City of Chicago, Illinois

Cherein referred to as "Trustee"), .
T 3527568
WITNESSETH:

THAT WHEREAS, the Mortgagors are justly indebted to. the legal holder or holders of the
Note hereinafter described (sald legal holder or holders belng herein referred to as
"Noteholder") tn the principa) sum of Eighty Thousand and/no Doilars ($80,000.00),
evidenced by one certaln Note of the Mortgagors of even date herewith, made payable to
Harris Trust and Savings Bank and delivered, in and by which sald Note the Mortgagors
promise to pay the said principal sum and interest on the balance of principal remaining
from time to time unpaid thereon at the rate provided in sald Note, due on the 2nd day
of January 1987 (sald Note and any and all extensions or renewals thereof and any notes
issued in replacement or substitution therefor being herein referred to as the “Note").

NOW, THEREFQRE, the Mortgagors to secure the payment of the principal of and iInterest on
the Note in arco-dance with the terms and provisions thereof, and the observance and
performance of tha covenants and agreements herein contained and the other indebtedness
which this Trus¢ Teed by its terms secures, and also fn consideration of the sum of Ten
Dollars in hand pa!d, the recetpt whereof is hereby acknowledged, do by these presents
CONVEY and WARRANT urca the Trustee, its successors and assigns, the following described
Real Estate and all cf thelir estate, right, tit)le and interest therein, situated, lying
and being in the City o fatcago, County of Cook and State of Illinols, to wit:

THE WEST 45.25 FCET OF LOT THIRTY TWO (32) IN C. J. HULL'S
SUBDIVISION OF BLOCK '1.IN CANAL TRUSTEE'S SUBDIVISION, IN
SECTION 33, TOWNSHIP 20 NORTH, RANGE 14, €AST OF THE THIRD
PRINCIPAL MERIDIAN.

commonly known as: 423 West Willow, Chicago, Illinois, permanent Index No.
14-33-323-.027-0000, which, with the pioberty hereinafter described, is referred to’

herein as the “premlses".‘qrt

TOGETHER with all bulldings, improvements, tenements, easements, fixtures and
appurtenances at any time belonging theretc-and all rents, fssues and profits thereof
for so long and during all such times as Mortoucors may be entitled thereto (which are
pledged primarily and on a parity with said redl estate as security for the payment of
the Indebtedness secured hereby and not secondar!iv). and, without 1imiting the
generality of the foregoing, all apparatus and equiprent of every kind now or hereafter
therein or thereon used to supply heat, gas air cond:iioning, water, light, power,
refrigeration (whether single units or centrally contraiied), and ventilation, and all
screens, window shades, storm doors and windows, awning:. fioor coverings, gas and
electric Fixtures, stoves, boilers, sinks and water heate:;s., All of the foregoing are
declared to be a part of said rea) estate whether physicaliy ztrached thereto or not,
and it is agreed that all simllar apparatus, equipment or art}cles hereafter pltaced in
the premises by the Mortgagors or their successors or assigns ¢hall be considered as
constituting part of the real estate.

TO HAVE AND TG HOLD the premises unto the said Trustee, its successurs and assigns,
forever, for the purposes, and upon the uses and trusts herein set forin, free from all
rights and benefits under and by virtue of the Homestead Exemption Laws of the State of
I11inots, which rights and benefits the Mortgagors do hereby expressly release and waive,

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall (a) promptly repair, restore or rebulld any buildings or
improvements now or hereafter on the premises which may become damaged or destroyed; (b}
keep said premises in good condition and repair, without waste, and free from charges,
encumbrances, mechanic's or other liens or claims for l1ien not expressly subordinated to
the lien hereof; (c) pay when due any indebtedness which may be secured by a llen,
charge or encumbrance on the premises, and upon request exhibit satisfactory evidence of
the discharge of same to Trustee or to Noteholder; (d) complete within a reasonable time
any bullding or buildings now or at any time in process of erection upon sald premises;
(e) comply with all requirements of law or municipal ordinances with respect to the
premises and the use thereof: (f> without prior written consent of Noteholders not make
any materfal alteration in sald premises except as required by law or municipal
ordinance; and (g) promptly notify Trustee of any damage or destruction tc the premises,
of any pending or threatened proceeding for the taking (by eminent domatln or otherwise)
of any part thereof, of any notice from any governmental authority alleging viglation of
any buttlding code, zoning ordinance or other governmental requirement or of any other
event or condition which might impair the value of the premises or its use for its
intended purpose.
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special taxes, special assessments, water charges, sewer service charges and other
charges against the premises when due, and shall upon written request, furntsh to
Trustee or to Noteholder duplicate receipts therefor. To prevent default hereunder,
Mortgagors shall pay in full under protest, in the manner provided by statute, any tax
or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on
sald premises insured against loss or damage by fire, flood hazards (to the extent
i{nsurance therefor is chtainable) and such other hazards or contingencies as Noteholder
may require under policies providing for payment by the insurance companies of moneys
sufficlent etther to pay the cost of replacing or repalring the same or to pay in full
the indebtedness secured hereby, all in companies reascnably satisfactory to Noteholder,
under insurance policies payable, in case of loss or damage, to Trustee for the benefit
of Noteholder (such rights to be evidenced by the standard noncontrlibutory mortgage
clause to be attached to each policy) and providing that the same may not be cancelled
except upon 10 days' prior written notice to Trustee and shall deliver all policies,.
including additional and renewal policles, to Noteholder, and in case of insurance about
to expire, shall deliver renewal policies not less than 10 days prior to the respective
dates of expiration. To the extent permitted by law, Trustee may, at the sole
discretion of noteholder, either apply any insurance proceeds at any time coming into
{ts hands to the raduction of the lndettedness hereby secured or may release same for
the restoration of *he improvements damaged or destroyed on such terms as it shall
elect, provided that if it shall elect to apply same to the reduction of the
indebtedness hereby tecured, Mortgagors shall be relleved of any duty to restore the
damage in respect of which such insurance proceeds were obtained. Mortgagors hereby
irrevocably constitute znd appoint Trustee thelr true and tawful attorney in fact to
endorse the name of Mortcoagors on any commerclal paper evidencing any \nsurance proceeds.

4, In case Mortgagors shall-i2:i1 to perform any covenants herein contained, Trustee or
Noteholder may, but need not, make any payment or perform any act herel!n required of
Mortgagors in any form and manne- deemed expedient, and may, but need not, make full or
partial payments of principal or ircerest on prior encumbrances, if any, and purchase,
discharge, comgromise or settle any-tux lien or other prior lien or title or claim
thereof; or redeem from any tax sale o/ sorfelture affecting said premises or contest
any tax assessment. All moneys pald for any of the purposes herein authorized and all
expenses pald or incurred in connection thirewith, including attorneys’ fees, and any
other moneys advanced by Trustee or Noteholder to protect the mortgaged premises and the
1i{en hereof shail be so much additional indelitrdness secured hereby ang shall become
immedtately due and payable without notice and with interest thereon at the rate of 18
per cent per annum. Trustee or Noteholder shali_ Ue subrogated to all rights, claims and
liens of any party whose debt is discharged pursuzat to this Section 4. Inaction of
Trustee or Noteholder shall never be considered as a walver of any right accruing to
them on account of any default hereunder on the part of liortgagors. Trustee or
Noteholder in making any payment hereby authorized may do 3» according to any bill,
statement or estimate procured from the appropriate publir office or holder of the claim
to be discharged without inquiry into the accuracy of such bil), statement or estimate
or into the validity of any tax, assessment, sale, forfelturs, cax 1len or title or

ctaim thereof.

5., Mortgagors shall pay each item of Indebtedness hereln mentiohed, oth principal and
interest, when due according to the terms hereof and of the Note. /it the option of
Noteholder and without notice to Mortgagors, all unpald indebtedness se.ured by this
Trust Deed shall, notwithstanding anything in the Note or in this Trust. dzed to the
contrary, become due and payable (a) in the case of default for 10 days 1/ making
payment of any instaliment of principal or lnterest on the Note or in making payment of
any other sum due hereunder, or (b) in case the undersigned shall, without the prior
written consent of Noteholder, sel), assign, transfer or lease (for a term of more than
1 year, including as part of such term the period of any renewal terms [whether
mandatory or optionall which are provided for in any lease) the real estate subject
hereto, or any portion thereof or interest therein, or contract or agree se to do, or
(c) when default shall occur and continue for 30 days in the performance or observance
of any other agreement of the Mortgagors herein contalned, or (d) Mortgagors abandon the
premises, or (e) Mortgagors, or any of them, or any guarantor of the indebtedness hereby
secured shall die or become bankrupt or insolvent or proceedings under any bankruptcy,
insolvency, arrangement or adjustment proceedings or proceedings under any bankruptcy,
insolvency or similar law shall be instituted or commenced by or against any such person
or (f) proceedings shall be commenced tc foreclose or otherwise rgalize upon any lien,
charge or encumbrance on the premises or any part thereof.

6. When the indebtedness hereby secured shall become due, whether by acceleration or
otherwise, Noteholder or Trustee shall have the right to foreclose the lien hereof. In
any sult to foreciose the llen hereof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Noteholder for attorneys' fees, Trustee's fees,
appralser's fees, outlays for documentary and expert evidence, stenographers' charges,
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entry of the decree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates and simiiar data and assurances
with respect to title as Trustee or Noteholder may deem to be reasonably necessary
efther to prosecute such suit or to evidence to bidders at any sale which may be had
pursuant to such decree the true conditton of the title to or the value of the.
premises. A1l expenditures and expenses of the nature in this paragraph menttoned shall
become so much additional indebtedness secured hereby and immediately due and payable,
with interest thereon at the rate of 18 per cent per annum, when paid or incurred by
Trustee or Noteholder in connection wlith (a> any proceeding, Inciuding probate and
bankruptcy proceedings, to which either of them shall be a party, either as plaintiff,
claimant or defendant, by reason of this Trust Deed or any indebtedness hereby secured;
or (b) preparation for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreclosure, whether or not actually commenced; or (c)
preparation for the defense of any threatened sult or proceeding which might affect the
premises or the security hereof, whether or not actually commenced. Mortgagors for
themselves and all who may clalm through or under them waive apy and all right to have
the property and estates comprising the premises marshalled upon any foreclosure of the
lien hereof and agree that any court having jurisdictton to foreclosure such 1ien may
order the preriises sold as an entirety. Mortgagors hereby waive any and all rights of
redemption fron sale to which they may be entitled under the laws of the State of
I11inois on behal® of Mortgagors and each and every persop acquiring any Interest in, or
title to, the promises described herein subsequent to the date hereof and on behalf of
all other persons_io the extent permttted by law, provided that the provisions of this
sentence shall be ‘napolicable unless Mortgagor 1s a corporation.

7. The proceeds of any fcreclosure sale of the premises shail be distributed and
applied in the following srder of priortty: First, on account of ali costs and expenses
{ncident to the foreclosure jrioceedings, Including all such items as are mentioned in
the preceding paragraph hereci: second, all other items which under the terms hereof
constitute secured indebtedness 2auttional to that evidenced by the Necte, with Interest
thereon as herein provided; third, all principal and interest remaining unpatd on the
Note: fourth, any overplus to Mortcagors, thelr heirs, legal representatives or assignms,

as their rights may appear.

8. Upon, or at any time after, the fiTing of a bill to foreclose this Trust Deed, the

court 1n which such b1t s filed may appo’nt.a receiver of sald premises. . Such

appointment may be made either before or avter. sale, without notice, without regard to

the solvency or insolvency of Mortgagors at the time of application for such receiver

and without regard to the then value of the premlses or whether the same shall be then

occupied as a homestead or not and the Trustee he:eunder may be appointed as such

receiver. Such recelver shall have power to collec* the rents, issues and profits of

said premises during the pendency of such foreclosure.suit and, in case of a sale and a

deficiency, during the full statutory perifod of redempt!Gi, whether there be redemption

or not, as well as during any further times when Mortgajors, except for the intervention

of such recelver, would be entitled to collect such rents. issues and profits, and all

other powers which may be necessary or are usual in such ciscs for the protection,

possession, control, management and operation of the premise: furing the whole of said )

period. The court from time to time may authorize the receiver to apply the next tncome L7

In his hands in payment in whole or in part of: (1) The Indebtedness secured hereby, or Ej

by any decree foreclosing thls Trust Deed, or any tax, specla) assesswent or other lien

which may be or become superior to the lien hereof or of such decree, rrovided such ég
@ o]

application is made prior to foreclosure sale; (2) the deficiency in caserof a sale and
deficiency.

9. As further security for the indebtedness hereby secured, Mortgagors herzhy assign to
Trustee for the benefit of Noteholder any and all awards at any time made fouir the taking
(whether permanent or temporary) by condemnation, eminent domain or otherwise of all or
any part of the premises or any rights, Interests or privileges appurtenant thereto,
together with the right (but not the duty) to collect, receive, receipt for, compromise
and adjust such awards and to endorse the name of Mortgagors on any commercial paper
given in payment thereof. Unless Notehclder shall otherw!se agree, the proceeds of all
such awards shall be applled to the reduction of the indebtedness hereby secured.

10, No action for the enforcement of the llen or of any provlsidn hereof shall be
subject to any defense which would not be good and available to the party interposing

same in an action at law upon the Nocte.

11. Trustee or Noteholder shall have the right to inspect the premises at all
reasonable times and access thereto shall be permitted for that purpose.

12. Trustee has no duty to examine the %title, location, existence or conditlion of the
premises, nor shall Trustee be obliged to record this Trust Deed or to exercise any
power herein given unless expressly obligated by the terms hereof, nor be liable for any
acts or omissions hereunder, except in case of 1ts own gross negligence or misconduct or
that of the agents or employees of Trustee, and it may require indemnities satisfactory
to 1t before exercising any power herein gliven.
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13. Trustee shall release this Trust Deed and the

presentation of satisfactory evidence that atl indebtedness secured by this Trust Deed
has been fully paid; and Trustee may execute and deliver a release heregof to and at the
request of any person who shall, elther before or after maturity thereof, produce and
exhibit to Trustee the Note, representing that all! indebtedness hereby secured has been
paid, which representation Trustee mayv accept as true without inguiry. Where a release
1s requested of a successor trustee, such successor trustee may accept as the genuine
Note any note which bears a certificate of identification purporting to be executed by a
prior trustee hereunder or which conforms tn substance with the description herein
contained of the Note and which purports to be executed by the persons herein desigpated
as the makers thereof; and where the release 1s requested of the origina) trustee and it
has never executed a certificate on any instrument !dentifying sale as the Note
described herein, 1t may accept as the genuine Note any note which may be presented and
which conforms In substance with the description herein contained of the Note and which
purports to be executed by the persons hereln designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or
Registrar of Titles in which this instrument shall have been recorded or flled. In case
of the resigna‘tion, inability or refusal to act of Harris Trust and Savings Bank, as
Trustee, ther Neteholder may appoint a successor Trustee by filing an appropriate notice
of appointment 1 the office of the Recorder or Registrar of Titles in which this
instrument shall /nave been recorded or filed. Any Successor in Trust hereunder shall
have the identical (itle, powers and authority as are herein given Trustee,

15. This Trust Deed'are all provisions hereof, shall extend to and be binding upon
Mortgagors and all persors claiming under or through Mortgagors, and the word
"Mortgagors” when used herein shall include all such persons, jointly and severally.

16. Harris Trust and Savings 320k, individually, may buy, sell, own and hold the Note
or any interest therein, beforz or after maturity, and whether or not a default shall
have occurred or exlsts, and sals Bonk as a holder of the Note or any interest therein
and every subsequent holder thercaf _chall be entitled to all the same security and to
all the same rights and remedies a¢ 2re in this Trust Deed givep to the holder of the
Note with like effect as 1f sald Bank ware not the Trustee under this Trust Deed. No
merger of the interest of sald Bank as i-holder of the Note and as Trustee hereunder
shall ever be deemed to have occurred oy haszpened. Any actlons or remedles provided in
this Trust Deed to be taken by the Trustee or Noteholder may be taken jointly by the -

Trustee and Noteholder.

This mortgage shall secure any and all rvenewall. /or extensions of the whole or any part
of the indebtedness hersby secured however evidernced, with interest at such lawful rate
as may be agreed upon and any such renewals or . exieasions or any change In the terms or

rate of interest shall not impair in any manner the aildity of or the priority of this
mortgage, nor release the Mortgagor from personal liablituy for the indebtedness hereby

secured.
Witnesseth the hand(s) and seal(s) of Mortgagors the day anra jyear first above written.

4‘@.
> 7 {SEAL)

BRYSON STOR




UNOFFICIAL COPY




UNOFFICIALCOPY« &

S5
)

STATE OF ILLINOIS
COUNTY OF

I, ghg , 5!3%2%3(%& Notary Public in and for and residi said County,
in The State aforesaid, HEREBY CERTIFY THAT Bruce Bryson Storrsh‘é%"‘i@"ﬁ%‘?’?&%@f’ v

known to me to be the same person whose name is subscribed to the foregoing Instrument,
appeared before me this day in person and acknowledged that he signed, sealed and
delivered the sald Instrument as his free and voluntary act, for the uses and purposes
theretn set farth, including the release and walver of the vight of homestead.

GIVEN under my hand and Notarial Sea! this S A day of .
19 <da N Z 25

ary Public

My Commission Expires:

H\R-B K

.

T [ V‘ B¢ . 7' “;J
THIS INSTRUMENT PREPARED BY s tinda S. Mavka Harris Trust and Savings Bank .-
R 111 West Monroe Street O
Chicago, Illinots GOGQny

In/5168G
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