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' MORTGAGE |

. THISMORTGAGE (“Security Instrument”}is givenon .JUNE: 27 - e T Y
19 86 'l‘lnmot'q»oris JOSEPH P. HC DONOUGH AND CAROLE H. HC DONOUGH; HUSBAND AND

(“Burrow:r") This Secv: itz Instrument is given to FORD CI'I‘Y BANR AND TRUS‘I‘ CO.

whlchiaornniudandeximn;underthehwaof THE s-ra,'rg_ OE__ILLIHOISQ ,undwhosuddrmis
7601 SOUTH CICERY "VENUE - C e e , e oo

. CHICAGO, ILLINOIS 60652 S T S .."{-“_Lmder'r).‘

Borrower owes Lender the principzasum of \ ‘ - g . S .
'I'WBN‘I'Y THOUBAND AND {0/ 100=~-

- 8

N

Dollars s 20 0 0 0 0 0) Thisdebt is evidenced by Borrower's note g

dsted the same date as this Security Instrumer.t {*Note"), which pmvida for monthly payments, with the full debt, if not o

paid earlier, due and payableon JULY 1,200 This Security Instrument ]
secures to Lender: () the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in‘erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowdr's covenaits and agreementa under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage gtant and convey to Lender the I'ollowing described property

located in . COOK . . County, ilinois:
LOT 37 IN WARREN J. PETERS RIDC‘ELAW‘ "‘ARDEN SUBDIVISION OF THE WEST 7/8
OF THE NORTH 3/4 OF THE NORTE 1/2 OF T4E SOUTHEAST 1/4 OF THE: SOUTHEAST
174 OF SECTION 17, TOWNSHIP 37 NORTH, RINGE 13, EAS'I' OP 'I‘HE 'I'H‘.IRD
PRINCIPAL - MERIDIAN, ' IN'COOKR COUNTY; ILLTI&DIS.

24-17-418-015 ’(/

which has the addressof 10930 soum mesrns szrma S ca:caco ,
' : S [strem) - - S - tom)

5 i 60415 o qm "
Ilinois 21y Coda} { Property Address }

* TOGETHER WITH -all the improvements how or heruﬂer erecled on the property. and all easemenes. rishts.
appurtenances, rents, royalties, mineral, oil and gas rights and- profits, water rights and stock and: all‘fixtures now or
hereafter n part of the property. All replacements and additions shall also be covered by this Security [nstmment Allof the
foregaing is referred Lo in this Security [nstrument as the ¥ Property:""

BORROWER COVENANTS that Borrower. is lawfully ssised of- thc estate hereby. conveyed and has the nght to .
mortgage, grant and convey- the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and-will. del‘end ;enmlly the tme to. the Property against all claims and demands. suhjccl to any
encumbrances of record.

THIS SECURITY INSTRUMENT combmes unil‘orm covemnts for nnlonal use ltld non-uniform covenanls wuh
limited variations by jurisdiction’ to consmute a uniform security instrument conrmg reul pmperty

ILLINOIS—-smu. Family~-FNMA/FHLMC UNIFORM msrnun:m _ : Form 3014 12/83
. 8. . S CONICUDATED BUSISESS PORME, UL - W CLEMENS, MACHIGAN 40048 < {313) N4P08 - . " . o L
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If Lender required mortgage insurance as a_condition of maklng the loan secured- by this Secumy !nslrumenl. :
Borrower shall pay the premiums required to maintain:the‘insurance in effect until such time as the requlrcment for the,
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. ~ =

8. Inspectlon, Lender or its agent may make reasonable entriés upon and inspections of-the Property. Lender
shall give Borrower notice at the time of or.prior to an inspection specifying reasonabie cause for the inspectich. .-

9, Candemnation. The proceeds of any award or claim for damages, direci-or consequenual in: connecuon “with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnalion.t are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured: by thls Sccumy
Instrument, whether or not then due, with any excess paid to Borrower, In the event-of a.partial taking of the Property,
unléss Borrower and Lender otherwise agréé-in writing, the sums secured by this Security Instrument shall be reduced by .
the amount of the proceeds multiplied by the following fraction:. (a) the: total.amousit-of the sums secured: iminediately
before the taking, divided by (b).the fair market value of the Property lmmediutely before ‘the. tal:mg. Anyﬁbulance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oﬂ'ers te
make an-award or settle a claim for damages, Borrower fails 1o respond to.Lender within 30 days after the date the notice is
given, Lender is avchorized to collect and apply the proceeds, at its option, either to restoration:or repair.of the Propeny or
to the sums secuiea Ly this Security Instrument, whether or not then due.’

Unless Lende: and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date Of the monthly payments referred fo in paragraphs:l-aind 2 or change the amount of such payments.

10. Borrower ixp. Deleased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizaiize s the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct uprrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 0 commence procecdings against any successor in interest or refuse to exiend time for
payment or otherwise modify amGrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borree/cr's successors in interest. Any I'orbenrnncc by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bou.d, Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit *iiv successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17, Borrower's covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note! (a) is zo-3igning this Security Instrument only to morigage, grant and canvey
that Borrower's interest in the Property under tho*Zris of this Security Instrument; (b) is not.personally obligated to pay-
the sums secured by this Security Instrument; and (c) arees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodntmns with regid to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Seciirity Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the intuiesi or.other loan: charges collected or 10:be;collected in .
connection with the loan exceed the permitted limits, then: (2}iry such loan charge shall. be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris already collected from Borrower which exceeded .
permitted limits will be refunded to Borrower. Lender may choosc *o:make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund eauces principal, the reducuon will be treated as a
partial prepayment without any prepayment charge under the Noté,” -

13, Legislation Affecting Lender's Rights.  If enactment or expirption. of appheablc faws Has- the eﬂ'ecl of
rendering any provision of the Note or this Security Instrument unenforceable (iccotding to'its terms, Lender, at its option,
may require immediate payment in.full.of all sums secured by this Securify izstrament and may invoke any remedies:
permittet:‘ bly paragraph 19, If Lender exercises this option, Lender shall take.the sie sz specified in the second paragraph.of
pacagraph 17.

14, Notices, Any notice to Borrower provided for in this Seeumy Instrument s”.=! b= given by delivering it or byt
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to thed\y
Property Address or any other address Borrower designates by notice'to Lender. Any notite to Lender shall be given bym}
first class mail to Lender's address stated herein or any other.address Lender.designates by notice *o Dorrower. Any noticeQ? |
provu:led for in this Security Instrument shall be deemed to have been gwcn to-Borrower or Lendcr when glven as providedJh
in this paragraph. -

15, Governing Law; Severability. This Securny lnstrumem shall be governed by federal lav n2id lhe law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security {7istrument or. the
Note conflicts with applicable law, such conflict shall not affect other. provrslons of .this Securuy Instrunior: cr the Note.
which can be given effect withowt the conflicting provision. To this end the provisions of this Security. lnslrumem and the:
Note are declared to be severable,

16. Borrower's Copy. . Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficlal lmerest in Borruwer. If 8l or any part of the Property or any

person) w:thout Lender's prior ‘written consent, Lender may, at its: optlon. requrre immediate payment in full of all sums
secured by this Security Instrument. However, this cptlon shall not be exercised by’ Lender ifexercise' is prohrbnled by
federal law as of the date of this’ Securlty Instrument.

1If Lender exercises this option, Lender shall give Borrower notice of accelerauon The notice shall provade a period
of nat less than 30 days from the date the notice is delivered or mailed within which.Borrower must pay all sums secisred by
this Security Instrument, IT Borrower fails to pay these sums prior to the éxpiration of this period, Lender may invoke uny
remedies permilted by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the -right-10 huvc:
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such-other period as’
applicable law may specily for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgmeni enforcing this Security: Instiument: Those conditions are that. Borrower:
(a) pays Lender all sums_shich. then would .be due under this Security nisirument and:thé Nole had -no acceleration -
occurred: (b) cures any default. of any’ other: covenums or agréemenis; (c)/pays’all.expenses incurred in enforcing this
Sccurity Instrument, mcluding. ‘but not' limited ta, reasonable altorneys™ fees; and:(d)’ takes such' action-as-Lender may
reasonably require to assure that ‘the Iien of this Security Instroment,’ Lender 5 nghts in-ilie' Property and’ Borrower's
obligation {0 pay the sums secured by this:Security Instrument. shall: contmue unclianged; ‘Upon- reinstatément: by
Borrower, this Security Instrument and the obligaunm secured. hereby shall remain:fully-effectiveas if no aecelerauon had.
occurred. However, thrs nght to relnslate shall not lpply in. the case of acceleraliou under pnragruphs I¥or7:
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