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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon JUNE 27
19 86 Themorgogoris JAY R. ROSENBERG AND LAURIE E.

ROSENBERG, HUSBAND AND WIFE

(“‘Borrower”}. This Sxcv ity Instrument is given to SERVE CORPS MORTGAGE,

INC.
which is organized and éxis0-§ under the lawsof THE STATE OF ILLINOIS , and whose address is
1430 BRANDING iAMC-SUITE 129
"z DOWNERS GROVE, 1lLLYNOIS 60515 (“Lender™).
Borrower owes Lender the principy {som of

ONE HUNDRED THOUSAND aND NO/100---

Dollars (U.5-8 100,000 .00y Thjs debt is evidenced by Borrower's note
dated the same date as this Security Instrument (* Note'a. which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon AUGUST X7 2001 Th

168225€

)
"W

"y is Security Instrument

secures to Lender: (a) the repayment of the debt ~v*2enced by the Note, with interest, and all renewals, extensions and

modifications; {b) the payment of all other sums, with ‘n#crest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performan Borror: "s covenants and agreements under this Security [nstrument and

the Note. For this purpose, Borrower does h age. z-ant and convey to Lender the following described property
located in COOK

DAHER g ~ County, llinois:
LOT TWO HUNDRED EIGHTY FIVE~)285) "N CAMBRIDGLC COUNTRYSIDE UNIT SIX,
BEING A SUBDIVISION 1IN E NORTH HAL" (1/2) OF SECTION 9, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PrR(%CIPAL MERIDIAN, ACCORDING TO
PLAT THEREOF REGISTERED IN THE OFFICE CfF THE REGISTRAR OF TITLES OF

COOK COUNTY, ILLINOIS, ON AUGUST 7, 1967 A< DOCUMENT NUMBER
COOK COUNTY, ILLINOIS.

F.RST AN

RICAN TIT!
OF WD AMERICA
orz # T

CUMPANY
OROE

2339711

Y00 385 03-09. 317011

which has the address of 1189 DOWNING ROAD . BUFFALO GROVE
[Streat] [City}
[inois 60089

("Property Address");
|2ip Code]

TOOETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the praperty. Ail replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Sccurity Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Praperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a upiform security instrument covering real property.

ILLINOIS—single famity—FNMA/FHLMC UNIFORM INSTRUMENT

form 3014 12/83
@- 8 (L COMMRIDATED BUSINESY FORMS, INC. - MT. CLEWENS, MICHIGAM 48040  {111) 1974100
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's writien agreement or applicable faw,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any pary of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurily
Instrument, whether or not then due, with uny excess paid to Borrower. In the cvent of a partial wking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securitly Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immedistely
before the taking, divided by (b) the fair market value of the Property immediately beforc the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 2thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the sums secured ov this Security Instrument, whether or not then due.

Unless Lend<r pocd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date'of (b= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Barrower Nt )leleased; Forbearance By Lender Not a8 Walver. Extension of the time for payment or
modification of amortizatior: of the sums secured by this Security Instrumen! granted by Lender to any successor in
interest of Borrower shall not-orcrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (0 Zommmence proceedings against any successar in interest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbeararnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe cize of any right or remedy.

11. Successors and Assigns Boupns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi*(he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theiermns of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r¢gard to the terms of this Security Instrument or the Note without
that Borrower’s conserit.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximnum loan
charges, and that law is finally interpreted sc that the interist)or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2)'e2iy such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any svips alrcady collected rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose¢ o rnske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rzdrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirzian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security iustiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(ps ipecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument 2o ail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notict to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lendor whien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shaff be governed by federal la:v riid the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security Jastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruriet or the Note
which can be given effect without the conflicting provisicn. To this end the provisions of this Security Instrument and the
Note are deglared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1If all or any part of the Property or any
interest in i is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not @ natural
person) without Lender'’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercistd by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of nat less than 30 days from the datce the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitled by this Security [nstrument without further netice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) puys Lender all sums which then would be due under this Security Instrument snd the Note had no acceleration
occurred; (b) cures any default of any other covenants or ngreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require lo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatemenl by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not npply in the cnse of aceeleration under parvagraphs 13 or 17,

1682200




UNOFFICIAL COPY -

‘wswied Sunsanbaa

19M01I0F O} Japud] oy 2311018 uodn 1A Qi ‘ajqedind aq [ITYS pUR AT 20N Y IE IUAWISINGSIP JO Jep )
W4 ST JRAG {[RYS SIUNOWR 2534) uawsed jo sibad) 12410 01 55188 JOPUITT PUR JAMOII0Y SSAIU[ ] IURWNGSU] A1LUNISG
SIY1 £Q PAINDAS JIaM0II0Y JO IQRP [RUONIPPE 3Wwodaq {[eys . ydesBraed siyi sapun tapua £q pasingsip siunowe Auy
‘0% Op 0} 9aTY 10U 530D Japua] ‘L ydesSered sy 1apun uonoe aym Lvw Japuary
ysnoyi v samedaa axew 01 Lusdold ayg) uo Suldaiua pue $23) sAuione spqeuoseas Surled ‘1nod w Buteadde Juswnasu)
AHanoog siy) Jaso Aisonid sey yotym ual v Ag painsas swins Sue Furded spnjow Aew suonon saapuag Luadoag sy w
siyfu s aapus pue A1aadasg ayi Jo anjea 3y) 19310ad 0) AJESSIISU S1L I3AIEYM 10} Aud pue op Avil Japud] uay) ‘(suonein8as
JO SME] IDICJUI O) 10 UOHBRIWAPUOD Jo) *aeqosd ‘Addnijueq v Buiposdoad v st yons) Auadolg ayr ur sydu soapury
19aye Ajjueayiugis e vy Buipaasosd e8ap v si 21341 10 MusINAISU] £1LUNDIE SIYT LI PIUTENIOD SIUIWAAIBE PUE STUBUIACY
2y} uuopad o] sHY) 13MOLI0H ] -aqunansu] alwlylopy Aadoag ayl u) SIYBIY S, 23PUA] JO uondNOIG L
‘Bunnasm vt 1a833w 31 0) $3218v 13pUT sSI[UN LW 10U [{RYS 3|1 I
pur pjoyaseay ay1 *Aradosg 2111 01 31 a3) saatnboe Jamols0g §1 pue ‘asea] ay) jo suoisiacad 3y yim £jduiod jjeys samoliog
‘PIOYDSEA] B UO S1 JUAINISU] AJINDIS S1Y1 J] SISEM JIUWOD 10 ajiouaap of Ausadosg a) mojie ‘Airadoty oyt aBueys
Ljenuvisqns Jo 28VwWep ‘A0215ap 10U [[RYS JaMOJIOF  “FPIOYITe] {A11ad04 ] JO IIURLITUIR]Y PUB UONBAIISILY ‘G
uotysinbow ay; oF 20114 121RIPIWI) JUAIUNIISU]
L1unoag syl Aq PaInIss SWNS 343 JO 1UIIX3 Y1 01 Jopua] o1 ssed |[eys uonisinboe ay) 01 Jo1ad Lixadoag ay) o) afwweep wos)
Funpnas spasseso vuu sadnjod suransu) Lue o3 1YSiJ s Jamodsog “Japua £q pannboae 51 £ )sadoad ayl 6] ydeaBesed sapun
3§ sisuwiAnd 54152 tunowe ay) a8ueys do ¢ pure | sydesdesed u 0y paiaagoa stuawded Ajyiuow ay jo awp anp ay) suodisod
10 puaixa 1ou [jeys edidund o) spassoad Jo uoniesidde Aue ‘Jurirtm ut 22130 3sIMIHYI0 J3MOIIOY PUR JAPUIT SEIfUN)
"UaA13 s1.35110U A UAYM
WBaq (M ponudad AP YL AN USY) 10U JO JIYIIYA JUDLINIISUT AHINDG SIY) AQ Pasndds sins Lud o) Jo Kuadoag A
2100522 40 1indas 03 SpLRd LAYl akn AR J3pUaT] $sPaasold IDURITSUL YY) 193]{0d ABW HPUDT UMY ‘WIRD © 211188 O] PAIAYO
STHY 1011103 IBURINSUI DY) [ JIPUAT WOL[ I[OU B SABD O LIYIM J2mSUR 10U $HOP JO ‘A11adosd ayl suopurge Jamoaiog
J1 “damoriog o pred ssaoxa FUT Im CaNP uUdY] 10U JO JDYIaYm ‘Judtunaisu] AIN0ag s1Yyl AQ painaas swas a1 o paydde
3q |jeys spaoavid DUCIASUS YL ‘PIUISEI] 3 PINOM AHINOIS S 1P IO AQISE3) KJEDILOUOSS J0U st 1edEs 1o UOHRILIE
3y} J§ ‘PAUSSEI! JOU ] ANINDAS < SpUd] pue 3|qIses) A[BO1Uou0d3 §) Jredal 10 UONIRIOISA) Y 1 ‘paBewep Suadoag sy yo
s1edad JU wotRI0ISd 0 patpdde aq (as spa2003d ZouBINSUL ‘Suntim U1 3318E INMIHYIO JIMO1I10g PUR 12PUD] SEIU)
2270204 Aq Apdwoad apeut 10U §1 S50} Jo J0osd B AR JAPUST "I3PUI] PUR ALY
asuransyi 3yt af astiou idwoid 318 |eys 1540UCE 'SSO) JO TUIAS 1) U] "$IDNOU jEmauds pue swniwaid pred Jo sidasal e
sapua o1 a8 Apdusoad peys Jamoliog ‘saanbia 19pus I “sjumaual pue saijod syl pioy o1 348 ay) aavy jjeys J2pus]
-asnejs afefiow prepurls v 2pNIdUI ({BYS LU 120U 0) 3)qidasor 3g Jjeys s[emaudl pue sa1djod dduemsut ||V
‘PIRYYUM A|qQruoseaIun
aq 104 {jeys Yaym [paocadde s aapua] o) 1030gns Jomirog AQ uasoys aq (leys sdueinsul aY) Fulpiaocid Jsuaed FduTINSYY
ay L -soatnbal Japus] 18Y) spoad YY) J0) PUB SIGGCINR 3Y) Ul PaUlRIUIBWL 3q ||BYS ISURINSUY SU|] “dOUTIASUL S2nboa
19pua] Yym 205 SpIBzeY 15410 AuB pue , 288I2A00 PIF UDIX3.. W11 Y UIYIIM PIPN[OUL splezey ‘Y 4q ssoj 1surede paansuy
Asadoad oy un PR15315 13 R21aYy JO BULISIXS MOU SIUIW/ 01d\UY 93 d3Y ||BYS J19MOLI0g  "IJUBINSU] PISTRE °§
-an1j0u jo Rnag sy jo
SARp g1 UM 3A0QR Y110J 138 $UOLIDE 2T JO 2JOUI JO JUO IYRT JO U1 dYI AJSUNS [[Rys Jamossog udl| a1 Furjuuaps aatiou
B Jamoaiog amF A8lu J15pus JUAWNNSUT ALIN0AG 51Y) 1340 Aioid uene Aew ysym uay u o1 1dalgns st Kadosg i
10 1aud Aum jeY) SIUNLISIBP I9PUS] | IUSWNNISUT LA1UN3DE SIY) 054973y Buneuipiogns 1apua’] o) Asotswjsiies Juswaaafe
DY UdY Y} JO JSPIOY dY) W) §3IN338 (3) 10 A11ad0old ) JO WEd AUBLCSINNAKI0) 10 uA| Y] JO WUAUSII0NUS 2Y) 1uaadd
03 smesado uorundo s JapusT 2yl ut yotym sBuipazoold 1efa) ‘ut udi| 3yl 0 Juswadiojud susele spuajap o ‘Aq uar syt Yy
pooB U $1591u03 (g) Liapuac] 0] iqBidadon sauuBw B U UL Y} AQ paindds wonediqo ayl jo Juswidnd 541 0) Bunum ur ssaiBe
(®) :12mM0110¢ SSIUN JudWIMIISU] K114n33S S1Yl 3240 Ataord sey yoiym usl| Avs s reyastp Apdwosd [jeys sJamoliog
‘sjuainied ay) Fuicuspias sidiasas
Japua 01 ysiang Anidwosd [eys 2amosiog ‘£13331p stuawked syl seymw s9moseoq g1 ydesfesed sy sopun pred 3q o
SIUNOWE JO $35110U [[8 Japud ) ysiuing Apdwioad [jeys Jamotiog suswied pamo uwsad ay) o £19221p W uo way; Led
{1eYs 1amolio0g ‘Jouuew 1Y) Ul pred jou Ji Jo ‘2 ydesFesed ui papiacsd souusur ayy ursucaedqo asoy) Aed jleys Jamollog
‘Auw 1 ‘siual punosB Jo siuswied ployasea) PUR JUAWINISU] AILND3G SIK J3A0 Aluond urene Aow yonym Ladoad
a1 o1 sjqeinqunie suonisodw; pue sauy ‘ssfieys ‘siuawssasse ‘soxel (e Led j|pYs somorror | ‘suayy ‘saBreyy e
-onp jediouiid 03 ‘)5E| PUB aNP 182911 01 ‘Y1Inoy 7 ydeaBesed sapun S rked stunowe 01 'Pay) 0N
ay) 1apun anp safleyd uawdedaad o) 'puosat MON Y1 Japun anp safieyd e o1 “1say :panpdde s q pys 7 pue ) sydeageied
Japun Japua £q Paa12aa1 sjuswied e ‘ssimiayio sapiacid mej ajqeondde ssojun  *sluauifeq o Lojiedpddy ¢
JUSWNIISU] £112no2g Sy AQ PAINoas swns a1 Isuledrair 1 v se uonesydde
JO aw 3y 1e 15pus] Aq play spung Aue aapuar] Aq uonisiboe sit Jo LAuadoad 3y Jo dfes 3y o1 Jcad’ LHampawun uey)
1318 cu ‘A(dde |rys Japua 39pud] £q Pasmbae Jo plos si Ausdolrd sy 61 ydmaBrawd Japun 31 -A2puT (1q Pjey spung Aue
Jamosiog o1 pungas Apdwoid [[Bys 15pus JUSWNIISUT KILENSG 511 AQ PRINDIS SWINS v JO |1y Ul Juswara vodn
Jopua] Aq paanbai se sjuswded 10w J0 SUC 1Y ADUADYSP Y1 din 3)eLE 0) AIVTEIIAU JuNOWE
Auw 1apua 01 Aud [LBYS JSMOLIOH ‘NP USHM SIS M0IDs2 ays Lud 01 1UADYNS 10U S1 IpUdT £q PI3Y SpUng Y3 JO Junowe
ay) J1 ‘spung jo siuswided A[IUOW HO J3M0II0H 01 P21PIEs 10 Jamosiog 01 predas Ajidwoad 13yne "uondo sJamousog e
*2Q [{NS FSOOXD YY) ONP USYM SWN Mm0283 Y1 K8d 0) pasnba Junows Ay PAADXS |[BYS EWIAT MOIOES IY] JO SHIBP S0P AP
o1 aond ajqeded spung jo swpwded A uow auning 3y yum 15913803 1epudy Aq piay spunyg 3y Jo unowe ayl §|
TUAWNIISY) L3NG S
£q palnaas siuns ayi 10j 41120235 [BUCHIPPE S8 Padpa)d a1e Spun. 241 IPEW SEM SPUn 3yl 01 NGIP YIS YdNYm 10) asodind
241 pUB SPUIN 313 01 S11Gap PUR s1PId> Buimoys spuny 3y jo Bununodss [enuue ue 381e4d INORIM J3m0I10g O 3MT [|BYS
JIPUST SpUNg 3Y1 uo sBuIIes JO ISAIIU) AU Jamoslog Aed 01 paninbal aq 10U jleys 1opudT ‘pred aq 0) 151U sannbaz
s8] s(qeadde Jo apeis si juawoasBn uw ssapun) Spung a1 uo pred aq {rys 1SN Yl Buntim ul e Kew Japuay
puw samoriog 5920yo B yons axyen o) Japua] silwsad me) sjqudljdde pue spung Y1 uo I1S3IA1U) JamoLI0H sAed Japuoany
S$2|UN ‘S MOIIsI 3Y) Buldjuaa Jo Junoase si) Buizdteue 'spung ay Suijdde pue Suipjoy 10y a8irys 10U LvLl 1IPUDTY
“stwan mosos2 o) Ard 0) spung 2yl Ajdde juys 12puUdT (UONNINSUL UB USKS SI 1apUST i Japud] Buipn)aul) Louale seps
10 [R15P3) B £q PIRIUBIEnS JO PAINSUL 518 YUY M JO SIUNODIR JO SHsedap 31 UOHIMINSUY Uk UL PI3Y 3q (JBYS spun. ay ]
SWAN MOIISD NN JO SIIBWINILD HQRUOSEDS PUT 218D 1UDLIND JO siseq
31 U NP SPUNJ Y] ATWNSA ATLL IDPUIT | SWANE MOIISI,, PI]IRD DI SIUIL SIY Y Kur ji 'swmusard asueansu a8efizow
Alapak (p) puu ‘swinpwaxd ssuwansuyl paezey APesA () tAue )1 ‘Auadosd syl uo Sl punoad 1o siuswied ployasea)
Aleaf (q) Suswnaisu] Aunsag sty 1940 L1oud wiene KB Yolym siuswssasse pue saxer Alzead (o) o jReml-2uo
ol jnba { spun.g,,) wns v [n] wl pred st 310N 341 (10U 'AON i) 13pUn Inp 218 iudwARd AJYIuows Lep ayl uo JPpuR 01
Avd [|oYS Jom0130f 1APUST AQ JDATEM UM E 0) IO mE| apqualjdde o1 j2alfqng  adjusinsu] pUE FINE] J0) SPURY T
‘210N 2Y1 Japun anp sa3ieyd a1f pun Juswiedasd Auv pue 310N 211 £Q PAOUIPIAD IQIP IYT UO IS pUE jo jediound ays
anp uaym Aed £pdwosd [jeys Jamosog  ‘saBrey) ajer] pue judwdedaid 5Iul pus [BAIODLAg Jo Judied  Cf
IARO[O] $1 33480 DL IUBUSAOD JOPUDT] PURISMOIIOH  SINVNIAOD WHOHIND




