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MORTG‘A GE

. June 27 .

THIS MORTGAGE umy lnstrum nt" 1s ivenon.,
19...85,, The mortgnmr is . & Sei ql e mﬂ..ﬁvﬁlm..kﬁhmmm
ment is given. to..

.srta. e s voes '
L PEERLESS.. Fﬁﬂﬁﬁﬁ' Sf\“mﬁﬁ ANR... Ag ASSUG.’A J.QN 9F. UUCAGC? ,whichlsorgan edandexlslmg'
undea;l;&a\;s of . I.LHALU.KV UNlTESUETﬁgij QF . AMERICA. . .arz:i 2hoseaddress is
- tKF.E..AY " AGO.;.. JLLINGLS.. 60630
kY. Thpmn% ‘and.na/li

Borrower owes Lender the rir mpa! sumof ... SaVenty. e :
e bR e e s nae Dollars (U.S, 5. TZfQQQaQQ. vesasi ), This.debt is cvndenced by Borrower’ snolc ‘

dated the same date as this Scccm “Instrument (*Note"), which: prov:des for monthly paymcnls. with the full debt, if not-

paid earlier, due and payable on : Py (1 5 K" 0 P This Security, lnstrumcnt

secures to Lender: (a) the repayme.n' of the debt evidenced. by: the Note; with interest, and ‘all rencwals, extensions and.

modifications; (b) the payment of &ii other sums, with interest, advanced under paragraph 7 1o protecl the security of this &

Security Instrument; and (c) the perform inc : of Barrower’s covenants and.agreements under this Security Instrument and &

the Note. For thls purposc. Borrower docs a reb)r mortgagc. sram and corwey to Lender the followmg described property. 8
‘ erseare errenanees D

located in . et Coumy.lllmow e

That part of the Northwesterly 5C.0 foet (measured at right angles) of l?.ot ona (1), .cj
which lies Northeasterly of a line ‘rau is perpendicular to the Northwaesterly line
of said Lot, at apoint 72.0 feet Noriheusterly of the s::uthwesterly corner of said
Lot, and which liea Southwesterly cf a line that is perpendicular to the
Northwesterly line of said Lot, at a ‘point 92.0 feet Northeasgerly of the
Southwesterly corner of said Lot One (1} vhah part of the: No:thwesterly 50.0 feet. .
(insasured at cight angles) of Lot One (1), which lies Worthicastekly of a line thac
is perpendicular to the Northwesterly line of ~aid Lot, at a point 127.35 feet
Northeasterly of the Southwesterly corner of sald Lot. and which lies Southwesfterly
of & line that is perpendicular to the Nortwester)y line of said Lot, at a point
137, 35 feet Northeasterly of the Southwesterly corna: of sald Lot One (1) in ien
Plencner's Resubdivision of the Southeasterly Half. (%) of Lot Bight (8) and the
Northwesterly Half (%) of Lot Nine (9) in Block Two (2) 1iu L. Hodges addition to
Park Ridge, a Subdivision in Section Thirty Five (35),  Tcwnship Forty One (41)
North, Range Twelve (12): Bast of the Third Principal Mexics: 2n; according to plat
of sald@ Ken Plencner's Reésubdivision registered in the office of the Registrar of
Titles of Cook’ County; Illinois, on November 10, 196l as Documert Number 2007571,
and certificate. of correction thereof registered Noveaber.‘ 10,1961 as Document‘
Number 2007572. in Cook County; Illinoia-******* 2 :

Al 0275

'P..:c',.m #Oct 55—&\(., O‘*l%\

which has the addréss of ........ 255, S, Vine‘.&ve' UnAE G imeints s BOER, “idﬂe .
’ ;s:mu] . ECstyl

Nlinois ....... 80068 ("*Property Address');
[Zip Code] ’

TDGETHI-.R WITH all lhe improvements now or heleaﬁer erected on:the properly. and all cascmenls, nghts.-
appurtenances, rents, royalties, mineral, oil and gas rights .and profits; water rights. and stock and all-fixtures now ar-
hercafter n part of the property. All replacements and ndditions shall also be covered by this Security Insirument. All ofthe -~
foregoing s referred o in this Secunly Instrument us the “Property.®

BORROWER' COVE.NANTs thay ‘Botrower is lawfuily, {selsed ‘of .the estate hereby conveyed and. has the. right. to
mortgage, grant. and convey the Propeny and that. the Property.is unencumbered, except for encumbrances: of record.
Borrower. warrants and will defend .Benerally the title to the Property agamsl all claims and demands, subjecl 1o any
encumbrances of record. :

“THIS SECURITY INSTRUMENT combines uniform ccwenanls for national use and: non-umform covenants with
limited variations by jurisdiction 10 constitute a uniform secusity instrument covering real property’ -

ILLINOIS—Singie. Family—FNWA/FHLMC UNIFORM INSTRUMEMF . . . . - : ' Form 3014 12/83
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If Lender required mortgage insurance as a condition of making.the loan secured by this  Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in’effect until such time as the requirement for the
insurance terminates in accordance with-Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an mspcctlon specifying reasonable cause for the inspection..

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnanon. are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securcd by eh!s Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event-of a partial taking of the: Property,
" unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be’ i'educed by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately’
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower,

If the Property is abandoned by Borrower, or if, after notice. by Lender to Borrower that the condemnor offers to
make an award o seitle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given, Lender is amiiorized 10 colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender an'l Borrower otherwise agree in writing, any application of proceeds to principal shaii not extend or
postpone the due date of ‘ne monthly payments referred 1o in paragraphs |1 and 2 or change the amount of such payments.

10, Borrower (Vv Ficlessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn O the sums secured by this Security Instrument granted. by Lender to any successor in
interest of Borrower shall not Gpe.ote to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc commence proceedings against any sugcessor in interest or refuse to extend lime for
payment or otherwise modify anicctization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower®; suzcessors in interest. Any forbearance by Lender in exercnsmg any nght or remedy
shall not be a waiver of or preclude the caercise of any right or remedy.

11, Successors and Assigns Bound; ’sict and Several Llahlllty, Co-signers. The covenants and. agreements of
this Security Instrument shall bind and benef 1 the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrceiavnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ix c-=igning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (erris of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) sarees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regard *2 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securit;Instrument is subject to a law: which seis maximum !oan‘
charges, and that law is finally interpreted-so that the inte. es’ or other loan charges- collected or 1o be collected in
conaection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any svins already collected from Borrower which.exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 r.iake this refund by. reducing the principal-owed
under the Nole or by making a direct payment to Borrower. If a refund res.ures principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or exp ‘ration of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aeceiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irs’ ument and may invoke any remedies
;x:rm.ittev::l by paragraph 19. If Lender exercises this option, Lender shall take the stens “pecified i in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument s aall be given by delivering it or by
mailing it by first class mail unless applicable law. requires use of another method. The nniice. shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-Z=nder shall be given by
first claas mail to Lender's address stated herein or any other address Lender designates by notice to Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenacrwhisp given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal las, 7 the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security lns'-'tment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen® of the Note
which can be given effect without the conflicting provision. To thts end the provisions of this Security Instrument and the
Notc are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy-of the Note and of this Security Instrument.

‘17, Transfer of the Property or a Beneficial Interest in Borrowser. If all.or.any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and:Borrower is not a natural
person) without Lender's prior written consent,. Lender may, al. its option, require imimnediate payment in fuil of all'sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is proh:hued by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide-a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. 1T Borrower fails to pay these sums prior:to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. - .

1B, Borrower's Right to Reinstate, If Borrower meets certain:conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior-to:the earlier of: (a) 5.days (or such:other penod as
applicable law may specify for reinsiatement) before sale of the Property pursuant to.any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this-Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all: expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 10 assure that the Hen of this Security Instrument, Lender's rights. in the Property and Borrower's
obligation 1o pay the sums secured by this Security. Instrument. shall: continue: unchanged. Upon reinstatement by
Borrower, this Security Instrument and the cbligations secured hereby shall:remain. fully effective as if-no acceleration:had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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