THIS MORTGAGE tjmmﬁlrl&z Fﬁ {35 'GE FORGIVENESS
Form MP-8
ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1985 SERIES A

MORTGAGE 210437-7

Thia Instrument was prepared by:

EMILY RODRIQUEZ '
PR ) . (Name) .
%l’_j'l DES PLAINES, ILLINOIS _ EBAX
& : (Addriqs) 600156
THIS MORTGAGE Is made this____28TH dayof___ JUNE _19.86_ patween the
Martgagor, DONALD H. GUTZMER, BACHELOR ‘ : '

{here. ' “Borrower"), and the Mortgagee,
THE TALMAN HOME FEDERAL SAVINGS'ANB LOAN SOCIATION OF ILLINCIS.

an association organized and existing under the laws of
whose address Is 4242 NORTH HARLEM,
NORRIDGE, IL%INOIS 60634

therein "Lender").’

WHEREAS, Borrower is indel14d 1o Lender in the principat susﬁ'ol
FIFTY SEVEN THOUSARD AND NO/100---

Dollars,. -

JUNE 26, 1986 -

which indebtedness is evidenced by Borrower's nole dated . {herein "Note™),

providing for monthly instaliments ol principa! ana interest, with the batance of \he indebiedness, Ifnot sooner paid, due ahd
payable on JULYy " 1:-2016 : Ny

3

TO SECURE 1o Lender (a)

s

Il-t-u!afr‘e'p-a‘wm'e‘n‘l of the ind=“tedness evidenced by the Note, with ihteré’st ih_e‘reon. the
payment of all other sums, with interest thereon, advancea = r:'f-.blrﬁ_é_iﬁqa haiew'iih‘to’b'r_i:'v_f'éc'tthé s:éc'qﬁyjlfy-o'!.‘lhié Morigage,
and the performance of the covenants and agreements ol Botirwer herein contained, and (b} the féﬁéyméa:nt of any future
advances, with lntérést thereon, made to Borrower by Lendeér purgup.al't ‘o b‘aragrg.ph 21 hérgol (hejr'q'ir_s "Fu'lure Adv_anées").
Borrower does hereby mortgage, warrant, grant and convey 1o Lendz¢ the folllowlii_é‘ deéscribed bfbp‘érty' Iét“:él_é'd:‘l‘r_i lhe

County of COOK . State of Minois:

Lot 8 in Block 8 in Branigar's Cumberland Trrrace, being a
Subdivision in Section 18, Township 41 Noril, Range 12 East of
the Third Principal Meridian, in Cook County, Ullinois: according
to the plat thereof registered as document No. 824435,

09~18-208-005%

which has the address of 432 WASHINGTON - DES PLAINES

3 4 ©(Streal) . cily) -
ILL INOI:“ 5:’2?‘ Zou - (herein “Property- Addreas”);
L X ] r . : .

TOGETHER with all the lmprovomoﬁts now:or hereafter erected an the property, and all ea_a_aménta. rlghtg.-'npput!'an- ’
ances, rents, royalles, mineral, oil and gas righta and profits, water, water rights, and.water stock; and all fixtures now or
hereafter attached 1o the property, all:of which; including replacements and.additions thereto, shallbe deemed to be and

remain a part of the property cavered by thia Mortgage; and all of the foregoing, together with said property (orthe leasehold
astate If this Mortgage is on a leasehold) are herein referred to as the “Property”. ' R
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that Lender shall give Borrower notice prior to any such Inspaction-spdeity for'Yelated to Lender's
intereat in-the - Property, .

9. Condemnation. The proceeds of any award or claim for damages, direct or consegquential, in connection with any con-
demnation or other taking of ihe Properly, or part-thereof, or far conveyance in lieu of condemnation, are hereby assigned and.
shali be paid to Lender. . .

In the event of a total taking of the Property, the proceeds shall be -applied to the sums:-sacured by this Morigage, with
the excess, if any, paid to Borrower, In:ihe event of a.partial-taking:of the Property, unless Borrower and:Lender otherwise
agree in writing, there ‘shall be applled to the-sums secured by this:-Morigage such proportion ol.the proceeds:as is equal to
that proportion which the amount of the suma-secured by: this Mortgage immediately. prior 10:the date of taking bears to the
falr market value of ihe Property Immediaisly prior to the date-of taking, with:the:balance of the proceaeds paid 10 Borrower.

1f the Property is abandoned by Barrower, or If, after notice by:Lender.ia Borrower-that:the condemnor. offers to make an
award or settle a claim for damages, Borrower tatis to respond to-Lender within 30.days after:the date such notice is mailed,
Lender Is authorized to collect and apply the proceeds, at Lender's option, eithar-to rastoration or repair of 1he Froperty or to
the sums secured by this Morigage. : . : J .

Unless Lender.and Borrower.otherwise agree (n writing, any such.application of proceeds’to principal shall not extend or
Ipos‘tplv'one t'hevdue date of the monthly installments referred 1c.in:paragraphs 1.and 2 hereof of .change the amount of such

nstalimenis. : o

10. Borrower Not Released. Extension of the time for payment or moditication ot amortization of the sums: secured by this
Mortgage granted by Lender to any successur in interest of Borrower shall notoperate to release, in any manner, the liability
of the orlginal Borrower and Borrower’a successors in inlerest, Lender shall not be required 1o commence proceedings against

such successor or reluse tc extend time for. payment-qr.otherwise-modify amorlization of theisums secured by this Mortgage

by reason of any demnnd made by the original:Borrower and .Borrower's successors:in.Interest. . ‘
11. Ferbsarancr oy Lender.Not.a Walver. Any torbearance by:Lender in exercising any right or.remedy hereunder, orother-.

wise atforded by applicable law, shall not be a waiver of or preciude the exercise of any-such right-orremedy. The procurement: -

of Insurance cr the pavine=t of taxes or other liens or charges by Lender ghall not.be.a waiver of Lender's right 10 accelerate
the maturlty of the indel ter.ness secured:by- this Mortgage. '

12. Remedies Cumulat e. All remedies provided in this Mortgage are distinct and cumulative to any otherright or remedy .

under this Morigage or af/orZe< by law orequity, and may be exercised:concurrently,-independently Qr successively.

13. Successors and Assigi s Jrund;-Joint-and Several Liabllity; Captions. The covenants and agreements herein conlained.
shall bind, and the righis hereurier shall -inure to; the respective-successors and assigns ol:Lender:and :Borrower, -and .any
antity deslgnated by Lender, its successors .or assigns to-service this-Morigage, subject o the provisions of paragraph 17
hereot, All covenants and agreement:of.Borrower shall be joint.and-several. The captions and headings of the paragraphs of
this Mortgage are for convenlence only miwl:are-not to be used.to:interprel or define the provisions herecl.

14. Notlce. Excep! for any notice reqwie under applicable law.to be glven In another manner, {a} any notice ta Borrower
providad for In this Mortgage shall be glved by malling such notice by -certified:mall addressed to-Borrower at {he Property
Address or al such other address as Borrowe’ may designate by notice to Lender as-provided:herein, and (b).any: notice to

Lender shall be given by certitied mall, return recelipt requested, to Lender's address stated herein or to such other address as -

Lender may designate by notice to Barrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10
have been given to Borrower or-Lender when giveririhe manner designated ‘herein. )

15. Uniform Morigage; Governing Law; Severabli'tv, This form of:mortgage combines uniform covenants for-national use-
and non-uniform covenanis with limited.variations by ju isdiction ta.constitute a.uniform security-instrument covering real
property. This Mortgage shall be governed by the law.at the puiiadictioninwhich the Property islocated. InAhe:eveni that-any -
provision or clause of this Mortgage or.the Note conliicts withapplicable law, such contlict:shall not affect other provisions of
this Mortgage or the Note which can be giveneffect withou: thzsonthicting provision;‘and to-this end:the.provisions of the:
Mortgage and the Note are -declared to-be severable. - ’ : . .

16. Borrower's Copy. Borrower shall be furnished a conformed cozy of the Nole and of this Morigage at the lime of execu
tion or after recordation hereof..

17. Transter of ihe Propsrty. If all or any part of the Property or.r.n/interest:therein is sold-or. Iransterred.by Boriower -

wilhout Lender’s prior written cansent, excluding (a) the creation of a.llan/or encumbrance subordinate to this.Morigage. (b) .
the creation of a purchase money securlty Inlerest for househald-applians s, (c) a iransfer by davise, descent-or by:operaticn.
of law upon the death of a joint tenant or.(d) the grant of any leasehold Interest o) ihree yaars or less' nol.containing an-option
to.purchase, Lender may, at Lender's option, deciare all sums secured by: thit Mortjags 10.be immediately. die and-payable..
I:Lender exercises such option 10 accelerate, Lender shatl mail Barrawer.nut'se.of acceleration in accordance with para. .
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the ax'.a the.notica Is mailed within which 8or-

rower may pay ihe sums declared due. If :Borrower falls to pay such 'sums:prior:to tieaxriration.of such period, Lender may.:

withoul further natice or demand an:Borrower, Invoke any remedles permitied by para,-aph 18 hereof.’

NON:-UNIFORM COVENANTS. Borrower and Lender further covenant-and:agree -as jollows: i
" 18. Acceleration; Remediss. Except as provided in paragraph 17 hereof, upon Borrower's bre~.h of any covenant ar agree--
ment of Borrower in this Mortgage, Including the covenants to-pay.when due any. sums: secured Dy-this Mortgage, Lender prior..

tc acceleration shall mail notice to Borrower as provided.in-paragraph:14 hereot.specitying: () the-hreach; (2). the aclion.
required to cure such breach; (3)-a date, not-leas than 30 days from the date the notice is mailed 13 -FPorrower, by which sucn-
breach must be cured; and {4) that fallure to cure such breach on or before the dale spacitied in the not.co-may rasultiin accer-

eration of the sums secured by this Morigage, fareciosure by judiciai proceeding and sale ot the Proper.y. 1 he notice shal fur- o p)

ther Intorm Borrower ot the right to reinstate after acceleration and the right:to asseri in the foreclaosure (s :eeding the non-

exiatence of a default or any other delenae of Borrower 10 acceleration.and foreciosurs. it the breach is nat cured on or betore -

the date spacified in the notice, Lender.at Lender's aption may.declare all of the sums secured by.this Mortgage to be.immea-
ately due and payable without turthier-demand.and:may. foreciose this Morigage by judicial-procesding. Lender shall be enti-

]

tied to collest in such proceeding all expenses of foreclosuresincluding; butinol:iimited to, reasonabis attarney’s lees.. and ‘

coats of documentary evidence, abstracts and tille reports.

19, Borrower's Right-to Reinstate: Notwithstanding Lender's acceleration of lhe sums secured by this Mortgage, Bor-
rower shall have the right to have any proceedings begun by Lender tc enforce thia Morigage discontinued at-any lime priorio
antry ot a judgment enforcing this Mortgage |: (a) Borrower pays Lender all sums: which would be then due -under this Mont.
gage, the Note and noles securing Fulure Advances, If.any, had-no-acceleration occurred; (b).Borrower-curas all breaches of
any other covenants or agresments of Borrower cantained.in this Mortgage; {c) Borrower-pays alt reasonable expenses-incur-
red by Lender In enforcing the covenants and agreemants of Borrower contained:in this Mortgage and in anjorcing.Lender's
remedies as provided in paragraph 18 hersol, including, but:not limited to, reasonabie attorney's fees; and (d) Borrowertakes

such abtion.as Lender may reasonably. require to assure that:the lien of this Mortgage, Lander's interest In the Property and -

Borrower's obligation 1o :pay the sums secured by this Mortgage shali continue unimpaired, Upon such paymentand.cure by -
Borrower, this Morigage and the cbligations aecured hereby shall remain in lull force and effect as If no acceleration had occurred.
20, Assignment of Rents; Appoiniment.ot Receiver; Lender in:Posssasion. As additional.securily hereunder, Borrower:
hereby assigns to Lender-the rents of the Properly, provided that Borrower shall/prior to acceleration under paragraph 18
hersof or abandenment of the Propertly, have 1the right te collect:and retain such rents as they become due and payabls.
Upon acceleration under-paragraph 18 hereol or abandonment-of:the Property,.and at:any.time prior.{o the sxpiration ot
any period of redemption {6llowing judicial-sale, Lender, in peraon; by-agent or-by-judicially. appointed receiver, shail be enti--
tied to anier upon, take possession of and -manage the Property. and to.collsct the rents of'the Property Inciuding those past:
dus: All rents collecisd by Lender or the recaiver shaill bs applied'tirstic- paymentof-the coste of management of the Property.:
and coliection of rents, Including but-not-limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's
{see, and then tc the sums ssaured by this Morigags. Lender and the receiver shall be iiabile to account only for those rents:
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