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THIS MOT” TOGAGE _(*'Securit lnstrument" jsgivenon. LLNNe,
19..884.. Thcmonymﬁﬂs PAVID. ... KARL, . MARYELLEN T "KARIw”hiﬁ wiﬁq
(“Borrower“) “This Secumy lnstrument is-givento.. vesrrarraties

Fi.delit.}.’...l"eme AL, SAV.. & Lean., ABRSRC ... ..of..;c KRGO ., whichis orgamzed and emstmg
unger the laws of . Lhe.. 1A, J;ed...s ba’cee Q:f. Anaxi, cstand wia qfiress '6 ............................

2455, Weat. Beinzrs AVenva Ghicaagy. ine: 641 _
Borrowu owes Lender the princirzal sum of NINETY, . NINE. THQUSANQ AND QQ/J.DQ

crrerenes .. Dollars (U.S. §... .8 2. 099.:..0.9.. .). This debi is evidenced by Borrower's note

dalcd the same date as thls Secun.y £r'~trumen! “Note"), whilch rovides !'or monthly. payments, ‘with the full debt, if not
paid carlier, due and payable on ... AR L dire o @R B e bt This Security Instrument
secures to Lender: (a) the repayment ot thie debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all-other sums, with, interest, advanced under. paragraph 7 to protect the security of this
Security Instrument; and {c) the performance r. Barrower's coveénants and agreements under this. Security’ Instrument-and
the Note. For this purpose, Borrower doT: het eby mortgage. grum and convey ‘to Lender the followmg described property
jocated in .. RO, o« TP ... County, Ilinois:

Lot 277, Lot 278 and the Nor.:easterly 1/2 of the vacated
20 foot alley lying Southwesterly and adjoining said lots.
277 and 278 in "Scarsdale", beinq a Subdivigion of part of
the West 1/2 of the Bast 1/2 and pa:t of the East 1/2 of
the West 1/2 of Section 32, Township 42 North, Range- 11,
East of the Third Principal Meridian in Cook County,.
Illinecis, : '

Permanent Index No. 03-32-211-010-0000  Vol. 234¢e278 M
03=32-211-009-0000.. Vol 234 uf-a-n

whtchhastheaddressof.. " 6.19 Eust Da.vd.. 8. ceniiesiaeseeraiticariss s iasdeiny .........Arl:i.ng.t.qn...&ej.gmaﬂ.....

Hlinois 1 89905 . ("Property Address");

[ZIp Code]

TOGETHER WITII all the mptovements now or hereancr erected on lhe property, and. all CASEMENS,. righu,
uppurtcnunccs. renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, Al replncements and additions shnll also be covered by this Sccurity Instrument. All of the

‘foregoing is referred to in this Security Instruinent as the “Property.”

BORROWER COVENANTS that Borrower is’lawfully ‘séised of the estate hereby conveyed and has the right to
mortgage, grant and ‘convey the Property and that -the Property is unencumbered, except.-for encumbrances.of record.

‘Borrower warrants ‘and wﬁl del‘end generally the title to the Property agamst ‘all claims and demands. subject to any
‘encumbrances ol' recurd ’

THIS Sl:LURITY INSTRUMENT sombincs uniform covemmts for nattona! use and. non umform covenants with
limlled variations by juﬂsdicllon to constitute a uniform sr.curity -instrument covermg real property..

ILLINOIS-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT = B ' Form 3014 12/83

44713 SAF SYSTAMSE AND FORME
CHICAGO, IL
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in-effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agrecment or applicable law. .

8, Inspection. Lender or its agent may make reasohable cntries upon and inspections of the Property. Lender
shull give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation,. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. , . .

In the event of a total taking of the Property, the proceeds shalf be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of ‘the sums secured immedintely -
before the taking, divided by (b) the fair market valie of the Property immediately before the taking. Any balance shall be
paid to Borrower, - . e TR e e - ) :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award orscitle a claim for damages, Borrower. fails to respond to Lender within 30 days after the date the notice is;
given, Lender is awmurized to collect and apply the proceeds, at {1s option; either to restoration or repair of the Properiy or’
to the sums secured by this Security Instrument, whether or not thencue. ) o

Unless Lender ane Borrower otherwise agree in writing, any application of proceeds to-principal shall not exiend or
postpone the due date oi */i¢ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. -

10. Borrower liut Poleased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this. Security: Instrument granted by Lender to any successor in
interest of Borrower shall not cper.te to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to/ccmmence. proceedings against_any successor in interest or. refuse to extend time for
payment or otherwise modify am=:{ization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's suvcessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excraise of any right or remedy. . . :

11, Successors and Assigns:Bound; J7;ot and Several' Liabllity; Co-signers. The covenants and agreements of
this Security Inatrument shall bind and benefi| the successors and assigns of Lender and Borrower, subject to-the provisions
of paragraph 17. Borrower’s covenarts and agrsericats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is crsigning this Security Instrument only to mortgage, grant and convey.
that Borrower's interest in the Property under the terms ~f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) ¢5-ees that Lender and any other Borrower may agree to extend,
tnodify, forbenr or make any accommadations with regard 1~ the 1erms of this Security Instrument or the Note without
that Borrower's consent. . : ] -

12, Loan Charges.  If the loan secured by this Secusity-Instrument is subject to-a law which: sets maximum Joan
charges, and that law is finally. interpreted so that the interest or other loan charges coilected or to be collected in
connection with the foan exceed the permitted limits, then: (8) unv such. loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any saris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose te/nake this refund by reducing the principal owed.
under the Note or by making a direct payment to Borrower. 1f a refunc i =d 1ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment or expi’atich of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable cccoriing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inuczaaent and may invoke any remedies
permittei:;bggparagraph 19. If Lender exercises this option, Lender shall take the steps s;:=cified in the second paragraph of
paragraph 17. : : : S - . o i

14, Notices. Any notice to Borrower provided for in this Security Instrument st all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methiod. The nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notici to V.ander shall be given by
first class mall to Lender's address stated herein or. any other address Lender designates by notic. to Yorrower. Any notice
providad for in this Security Instrument shall bé deemed to have been given to Borrower or Lendes/nia given as provided
in this paragraph. ' : . o o R S

1S. Governing Law; Severabdlity. This Security Instrument shall be governed by federal law ar2 the law of the
jurisdiction in'which-the Property is located. In the event that any provision or clause of this Sceurity [nstriment or the
Note conflicts with-applicable law, such conflict shall not:affect other provisions of this Security Instrumeni or the'Note
which can be given effect without the conflicting provision. To this end the provisions:of this Security Instrument and the
Note nre declared to be severable. . : -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest. in Borrower.. . If all or any.part.of. the. Property or-any
interest in it is sold or transferred {or if.a beneficinl.interest in Borrawer.is sold.or transferred and Borrower is not a natural.
person} without Lender’s prior written consent, Lender may, at'its aption, réquire immediate payment in full of all sums
secuted by this Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by
federn] law s of the date of this Security Instrument. ‘ , L P o )

. [f Lender exercises this option, Lender shall give Borrawer notice of ncceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or'maited within which Borrower must pay all sims secured by
this Security Instrument. If Borrower fails to pay these sums phior to the expiration of this period, Lender may invoke any
remedies permitted by.this Security Instrument without further notice or demand on Borrower.

s N

18, Borrower's Right to.Reinatate, .1f Borrower medts certain conditions, Borrower shall. have the right 1o have
enforcemeni of this Security Instrument discontinued at any time prior 10 the earlier of: (») 5days.(or. such.other.period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salé conlained in-this
Security. Instrument;_or (b) entry of a judgment enforcing this Security Instrument. Those conditions.are that Borrower:
(») pays Lender all sums which then: would be duec undey this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covénanis of; agreements; (c) pays all expenses incurred in enforcing this.
Security Instrument, including, bt not limited to,. reasonable attorneys’ fees; and (d). takes:such action.as Lender may-
rensonnably require to assure that the lien of this.Security. Instrument;; Lender’s, rights in.the Property, and Borrower's
obligation.to pay the sums secured. by this Security Instrument.shall,continue unéhanged,. Upon. reinstalement by
Borrower, this Security Instrument and.the obligations secured hereby shall remain Tully eflective.as il no.acceleration had.
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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