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MORTGAGE -~

‘THIS M_O_'RTGA.GE (“Security Instrument™) isgivenon -~ JUNE 25, 1986
The mortgagor is ITANISLAW LOS AND JOSEFA LOS , HIS WIFE ‘ .

(*Borrower”). This Security Instrument is given to
7157 GIBRALTAR MORTGAGE CORP. ; A CORPORATION

. . , which is organized and existing
under the lawsof  THE STATE OF TEXAS ., and whose addressis .= | ' :
4004-2317 BELT LINE, #1100, PC FOX B10199, DALLAS, TEXAS 75381-0199 (“*Lender").
Borrower owes Lender the principal sumei FIFTY ONE THOUSAND. F IVE  HUNDRED: ' -
AND NO/100  Dclars(US.$  51,500,00. . ) Thisdebt is evidenced by Borrower's note
dated the same date as this Security [nstrumunt (“Note™), which provides for monthly payments, with the full deb, if not
paid earlier, due and payableon  JULY 1, 7001 This Security Instrument
secures to Lender: {a) the repayment of the debi cvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of all other sums, with/irierest, advanced under paragraph'7.10 protect-the sccuri\ty‘of‘thijs B

Security Instrument; and (c) the performance of Borrgw:r's covénants and agreements under this Sccurity Instriment.and.

the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following described property’

located in  COOK ' Cc_iurit',g. I_llinois':

LOT 44 IN BLOCK 3 IN NEW ENGLAND VILLAGE UNIT ‘2, A SUBDIVISION OF PART
OF THE FRACTIONAL SOUTHWEST % OF SECTION 18, 102 SHIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL, MERIDIAN, ACCORDI’«'\ T0 PLAT. THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES FF COOK. COUNTY,.
ILLINOIS ON APRIL 7, 1977 AS DOCUMENT NUMBER 2,535,491, IN COOK
COUNTY, ILLINOIS. ' :

PERMANENT INDEX# 07~18-307-01afb. -

which has the address of 2 SANDHURST COWRT,

trest) .

"\ STREAMNOOD,. o

Ittingis - 6re3, f " (“Property Add;qs‘s‘f)::'.

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtennnees, rents, royaities, minernl, oil and gas rights and profits, water rights and-stock.and:all fixiures now or
hereafler a part of the property. All replacements nnd ndditions shall also be covered by this Security Insiruinent. Alloflthe
foregoing is referred 10 in this Security Instrument as the “Property.” ' ‘ ‘ '

BORROWER COVENANTS that Borrower is lawfully seised.of. the estate hereby, conveyed and hias the right to

mortgage, grant and convey the Praperty and that the. Property ‘is. unencumbered, except for encumbrances of record,
Borrower warrants and will defend genernlly the title 1o the Property against all claims t_md'demands..:.sub‘jécll-;o any

encumbranees of record.

THIS SECURITY: INSTRUMENT combines uniform covenants for national use and non-uniform: covenants with
limited varintions by jurisdiction to constitule ainiform'security:instrument covering real property. -

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT. - ' " Farm 3014 12/83

652225
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If Lender required morigage insurance as a condition of makmg the loan secured by thls Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordunce with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnntlon. are hcreby
assigned nnd shall be paid to Lender. :

In the event of 4, total taking of the Property, the proceeds shall be applied to the sums securrd by thl!\ Secnnty ‘
Instrument, whether or not then due, with any excess paid to Borrower. In.the event of u pantial taking-of the.Propérty,
unless Borrower and Lender otherwise ngree in wriling, the sums’secured by this Secunty Instrumentshnli be-reducedby
the amount of the proceeds multiplied by the following fraction: (i) the total amount of the sums “sécured |mmed|at~1y .
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any- balnncc shall-be .
paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oﬂ'ers io
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 dnys after the date the notice is
given, Lender is »thorized to collect and'apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea o» this Security Instrument, whether or not then due,

Unless Lendér nind Borrower otherwise agree in wntlng, any application of proceeds to principal shall nat extend or
postpone the due daie of :he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt Released; Forbearance By Lender Not a Waiver, Exiension of the. time for payment or
modification of amortizaiios of the sums secured by this Security Instrument granted by Lender 0 any successor in
interest of Borrower shall not urzrate Lo release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any sugcessor in interest or refuse to éxtend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer's successors in interest. Any forbearance by Lender in exercising any ‘right or remedy
shall not be a waniver of or preclude the exernise of any right or remedy. _ :

11, Successors and Assigns Bour.g Joint and Several Lllbllity. Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefl* i successors and nssngns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 4 treements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n; i3-corsigning this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under th= ‘e ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ p4rees that Lender and any othier Borrower may agree 1o extend,
modify, forbear or make any accommodations with rizaid 10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Cllarges. If the loan secured by this Security Ins!rument is subject 10 a law which sets. maximum loan
charges, and thal law is finally interpreted so that the intorrst or other. loan _charges collected or to be. eollected in
connection with the loar excéed the piérmitted limits, then: () any such loan charge’shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an: svins already collected from Borrower which exceeded
permitted limits will be refunded 1o Barrower. Lender may choose ‘o nake this refund by reducing the: principal owed,
under the Note or by making a direct payment to Borrower. If a refune rrunces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Righta, If epactmemt or expm-"nn of npplicable laws has the effect of
renderlng any provision of the Note or this Security Instrument unenforcenbie acec rding to-its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insr;ument and. may invoke any remedies
permmer.;‘ by parngraph 9. If Lender exercises this option, Lender shall take the ctr s specified in the second paragraphof
paragraph 17, . : : C o

14. Notices. Any notice to Borrower provided for in this Security Instrumeiit s%nll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nafice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any nrotic? to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nutice 2= Borrower. Any natice
prowded forin this Secunly Instrument shall be decmcd to have been given to Borrower or Lender when glven as prnvuied
in this paragraph.

18, Govaming Law; Several)ility. This Security Inslrumem shall be governed by federal Jav und the lnw of the
jurisdiction in which the Property is located. In the event that any prov:snon or clause of this Security fzistrument or the
Note conflicis with applicable law, such conflict shall not-affect other. provisions of. this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst us.ent and the
Note are declared 10 be severable.

16. HBorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneflcial Interest in. Borrower. I all or any part of the Properly or any

interestin it is sold or transferred (or if 2 beneficial interest in Horrower. is Sold- or ‘tranisferred: and:Borroweris not.g-natural. -~

person) without Lender's prior written consent, Lerider may, at !ts opllon, require immediate’ pnymcnt in full of all sums. -
secured by this Security Instrumient. H-bwever. this .optlon’ shall not be excrcised: by Lcndcr lf excrc.lse is prohlbucd by’
federal law as of the date of this Security Insirument,

If Lender exercises this aption, Lander shall give: Borrower notice of acceleration. The notice shall provsde [} pcr:od
of not less than 30 <lays from the date the notice is delivered or malled within‘which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pny these sums prior to the expiration: of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Retnstate, I Borrower meets cértain conditions, Borrower shall have the right to have
enforcement of this Security Instrument.discontinued at any time prior to the earlier of: () 5 days (or such-other pcnod as
applicable Inw may specify for reinstuteinent) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those coudmons are that Burrowcr-
(n) pays Lender all sums which then would be due under. this Security Instrument and. the Note had no acceleration
oceurred; (b) cures any default of any ather covennnts or ngrecrncnls, ‘(c) pays all cxpenses incurredin enforcing this
Security [nslrumem, im.ludmg. but not limited 1o, reasonable attorneys’ fees; and (d) takes such action ns Lender may
reasonably require to assure that the lien of this Security listrument, Lender’s rights in, the Property and’ Borrower’s.
obligation to pay the sums securéd by this Security Instrutrient shall” commue unchnnged Upaon, reinisiatement by
Borrower, this Security Instrument and‘the obligations secured’ “hereby shall remain fully,eﬂ‘cctivc asifno accelernhon had
occurred. However, lhis right o rcin-.tnu'shnll not apply in the case’ ofaccclcralion undcr pumgraphs orl?.”
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