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THIS INSTRUMENT WAS PREPARED BY:’ CAROLYN POTTS. o 3527278
ONE NORTH DEARBORN STREET

CHICAGO, Jﬁ\\BDGOZ - C’nconpomv’

' ) Corporate Oltice’
Q\Q One South Dearborn Slrael
"\\ ' " - GChicago, MInois 80803°
\".:. Y AT Telephona 11 312 91'? 5000}

MORTGAGE

‘v\oﬁ '
, WA ’\LL!JUNT NUMBEF\ 00000‘?34384

. THIS MORTOAGE (“Security. Instrament) Is.given.on . - - JUNE . 20TH., ..
1986 . The mragigor is( - DAVID DANIELS & BACHELOR - - -~ -

' ).
(**Borrower'"). This Seuurily lmb*rumcm is given ta Citicorp’ ‘hv!nnu ol‘ llllnoh, a Fedeinl’ S:vinsl and Loan Assoclnllon, which'is
organized and exlsting under the laws of The United Slatcs. and’ whose address ls One Soulh Dearbom Slreel, Ch:cngo. lllinuis
60603, (*Lender'”). Borrower owe L nder the principal sum of F OF\TY THHEE THDU.’S’AND UNE HUNDRED SAND
AO/106 . ‘ o Dollars(U 5.5. 43,100, 9)0 This, dcbt is evidenccd
by Borrower's note dated lhe same dlte a th s Qecurily Instrumenl (**Note"'),. which prowdes for momhly paymenls. with the full
debt, if not paid earlier, due and payable Gn . : JUL,Y 4 ’6)01 . .

This Security Instrument secures to Lender: {n) the repayment of the’ debl cvldeneéd by the Note, with interest; and all renewals, ex.
tensions and modifications; (b) the payment of all other s 1s, with interest, advanced-under paragraph'7 to protect the securlty of
this Securi(y Instrumcnt' and (c) the perl‘ormance of Bo. v cr's covenants and aareemcnls under thls Securily lnstrumem and’ the:
described prcperty Iocated in

the Coumy of ("DDN. ) e . .. S!ule of lhmol .

UNIT NUMBER .2521-2E IN THATCHER WOODS- bO'qD’)HINIUM AS DELINEATED ON A SURVEY QF: -
THE FOLLOWING DESCRIBED REAL ESTATE" :

LOT 44 (EXCEPT THE EAST 191,32 FEET THERECF "APL ALSO EXCEPTING THE SOUTH 200
FEET THEREOF) IN VOLK’ BllOTHERS' THIR.D ADDITION TS CHICAGO HOME GARDENS, A
SUBDIVISION IN THE WEST l./2 OF THE SO‘UTH EAST 1,4 OF SECTION 26._TOWNSHIP 40 .
NORTH,. RANGE 12 EAST .OF. THE THIRD PRINCIPAL MERIDI/N, |IN CoOK COUNTY, ILLINOIS
. WHICH. SURVEY IS AT'I‘ACHED AS EXHIBIT 'A! TO THE,.DECLARALION:OF . CONDOMINIUM AS.
DOCUMENT. LR, 3126229 TOGETHER WITH ITS. UNDIVIDED PERCE.N A;E INTEREST. IN THE .
COMMON - ELEMENTS...

‘1 D, #12= 26—413-072-101;%

‘ MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND A58l sNS.
AS RIGHTS AND EASEMENTS APPUR’[‘ENANT TO THE ABOVE DESCRIBED 'REAL'FSTAIE,
THE RIGHTS. AND EASEMENTS FOR THE BENEFIT ‘OF SAID PROPERTY SET FORTH N
AFOREMENTIONED DECLARATION. .

THIS MORTGAGE: IS SUBJECT. ,TD, ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDI
TIONS,; COVENANTS, AND:RESERVATIONS : CONTAINED: IN :SAILD: DECLARATION THE :
SAME AS THOUGH THE PRDVTSIONS OF SAID: DECLARA'I‘ION NERE RECITED AND
STIPULATED AT LENGTH HEREIN., -

\-vhlch has the address.of. - -5""1 NORTH THAYCHER: . - .. - + RIVER. GRGUE
o  (8troel] I P S |c|m T
l_llint_)is ‘ \& (1‘03.' ’ ’ (“Property Addrcqs"). . o L

TOGETHER WITH ul lhe tmprchmcms nOW or herea ler ercctcd on the' propcrty. nnd all: cnsemenls. nghts appum.uances.
rents, royalties, mincrnl. ol and gos, rlghts and prol‘lts, wntcr rights’ und stock and'all fixtures. now or Hercafter o purt of the proper-
ty. All rcplucemems and addittons shall uisn be covcr«.d by this Scc\miy lhsirnment AH ofihe’ forcgoing Is referred to in this Secuti-
ty Instrument as the *Property. '

BORROWER COVENANTS that Barrower is lJuwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properly Is unencumbered, excepl for encumbrances of record. Horrower warrants and
will defend generally the title to the Properly against all claims und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Ilmllcd
variations by jurisdiction to constitute a uniform security instrument covering real property. -

ILLINOIS —~Single Famlly — FNMAFHLMC UNIFORM INSTRUMENT
CITICONP BAVINGE FORM 38318 288 PAGE
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Dearborn Straot
Chicago, {llinols 60603
Telephons {1 312} 977-5000

] . ‘_nnommum RETN OF F | C | ,A\L0 (:5 5 %zf‘?:’gfsm

THiIs CONDOMINIUM RIDER is made this 207TH day of JUNE ,19 86 ,
and is incorporated Inte and shall be deemed to amend &nd supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Intrument”} of the same dale given by lhe undersigned (the "‘Borrower’) to secure Borrower's Note to Citicorp
Savings of lilinois a Faderal Savings and Loan Association {ithe ''Lender’) of the same dale and covering the Property
described in the Security Instrument and locsted at: 2521 NORTH THATCHER

RIVER GROVE IL 60171

(Proporly Addreas)

The Properly includes a unil in, together with an undivided interest in the common elements of, a condeminlum project

known as:
THATCHER WOODS CORDOS

(Nama of Condominium Project)
(the “‘Condominium Project”). Ii the owners asscclation or other enlity which acls for the Condominium Project (the
“Owners Assoclation’'} holds title to property for the benefit or use of its members or sharsholders, the Property also
includes Borrower's interest in the Owners Assoclation and the uses, proceeds and benaefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security lnstrumerlt.
Barrower and Lender further covenant and agree as follows:

A. Corloninium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Consiituent Docurnents. The “Constiiuent Documents” are the: (i) Declaration or any other. document which
creates the Condorunium Project; (i) by-laws; {lil} code of regulations; and (v} olther equivalent documents; Borrower shall’
promptly pay, when dua, ul.dues and assessments imposed pursuant to the Conslituent Documents.

B. Mazard ins’rar.ce. So long as the Owners Association maintalns, with a generally accepied insurance carrier, a
"mastaer'’ or '‘blanket” poiucy. on the Condominium Project which Is salistaclory to Lender and which provides. insurance
coverage in the amounts, fur e r)eriods. and against the hazards. Lefider requires; including fire and hazards included
within the term "'extended coveracs,” then:

{i) Lender waives t'-provision in Uniform Covenant 2 for the monthly paymant lo Lender of one- twemh of
the yearly pramlum Installmants for hazar<.insurance on the Property; and .

(i) Borrower's obligaticn vn<er Unllorm. Covenant 5 (o malintaln hazard Insurance coverage on the Properly
is deemed salisfied lo the extent thal the reuired coveragse is provided by the Cwners Assoclation policy.

Borrower shall give Lender prompt ncuce of any lapse in required hazard insurance coverage.

In the event of a distribution of haward insurance proceeds In lieu of restorallon or repalr following a loss to the
Property, whether to the unit or to common slerien's, any proceads payable lo Borrower are hereby assigned and shall be
paid to Lendar for application to the sums sacured Ly ine Security Instrument, with any excess paid to Borrower.

C. Public Liabllity insurance. Borrower stuii@ake such. actions as may be reasonable to Insure-that the Owners
Assoclation maintains a public liability insurance policy ac:eptable in forrn, amount, and extent of coverage to Lender;

D. Condemnation. The progeeds ol any award or J1ann for damages, direct or consequential, payable o Borrower in
connection wilh any condemnation or other laking of all or any part ol the Property, whether of the unit or .of the common
elements, or lor-any conveyance in lisu of condemnation, are 'meriby: assigned and shall be paid to. Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security insirimant.as provided in- Uniform Covenant 9,

E. Lender's Prior Consant. Borrower shall not, except atar notice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination. of the Condaminiim/ Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other cesi/Zity or in the case of a laking by condemnation or
eminent domain,

() any amendmen! lo any provislon of the Constituent Documents it {he provision Is for the axpress benefit of
Lender; .
(i) termination of professional management and assumplion of sel-nianagement of the Owners Association;
or

{iv) any action which would.have the effect of rendering the public llabiity insurance coverage maintained by
the Owners Assoclation unacceptable to Lender. ’

F. Remedies. |f Borrower does not pay condeminium dues and assessments when: zue, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt. of Eorrc wer sscured by the Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounis shall- baar/r’erest from the date.of
disbursemeni at the Note rate and shail be payable, wilh interest, upon notice from Lender lo Borrcwe: requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provlsions.contained in-this Condomlnlu n Fider, .

O Doss
DAVED . DANIELS

g%

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMAFHLMC UNIFORM INSTRUMENT

CITICORP SAVINGS FORIM J80TA (N85)
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NON-UNIFORM. COYENANTS, Borrower and Lender further covenant and agree as follows:

19. Accelerstion; Remedies. Lender shall give notice 10 Borrower prior (0 sccelerstion following Borrower’s breach of
any covenunl or agreement in-this Security Instrument (but not prior to accelerntion under paragraphs 13 and 17 unless applicable
Iaw prevides otherwise.) The notice shall specify: (a} the defmult; (b) the action required 1o cure the default; (c) » date, not less than
30 duys from tire date the notice is given to Borrower, by which the defmudt must be cured; and (d) that friture 1o cure the default on
or before the date specified in: the notice-may result In aceeleration of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to relastate afier acceleration and
the right 10 assert in the foreclosure proceeding the non-existence of a2 default or any other defense of Borrower 10 acceleration and
foreciosure. I Lhe defauli is not cured on or before the date specified in the notice, Lender at its option may reguire immediate pay-
ment im full.of all sums secured: by this. Security Instrument without further demand and may foreclose this Security Instrument by
Judicis! proceeding. Lender shatl be entltied to collect al) expenses incurred in pursuing (he remedies provided in this paragraph 19,
including, but not limited to, reasonable atiorneys’ fees and cosis of titie evidence.

20. LEender in.Possession.. Upon acceleration: under paragraph 19 or abandonment, of the Property and at any time prior
to the expiration.of any period of redemption. following judicial sale, Lender (in person, by agent or by judicially appoinied
receiver): shall: be entitled to enter upon, take possession of a.nd'manage the Property and to collect the rents of the Property - in-
cluding those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of
the Property and collection of rents, including, but not limited to, receiver's fees, prem:ums on receiver's bonds and reasonable at-
torneys' fees, an< \ten:to-the sums secured by this Security Instrument.

21. Reenc-. . Upon payment of all sums secured by this Security. Instrument, Lender shall release this Security Instrument
withowt charge to Porrower. Borrower shall pay uny recordation.costs, -

42. Walver ¢ Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders toia'l Securlty Instrument.  If one or more riders are executed by Borrower and recorded together with this .
Security Instrumem, thie ~~vznants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreemen. (s of this Security Instrument as if the rider(s) were a part of this Security Instrument. |Check applicable
box(es)]

D Adjustable Rate Rider E(_.k Condominium Rider ] 2-4 Family Rider
3 Graduated Payment Rider ] Plunned Unit Development Rider
] oOtherts) [specify]

IN WITRESS WHEREOF, ower has executed this 24 -iienge.

DAUTI) DANIELS i —Borrower

— Borrower

SEE RIDERS ATTACHED HERETO AND HaADE A PART HEREQF

STATE CF 1LLINOIS, S asl k County ss:

_THE UNDERSIGNED
hereby.ceriify: thiat. B

, @ Notary Public inand fo« said county and slaie, do

DAVID DANIELS & RACHELOR

, personally known 10 me to be the same Person(s) whose name(s) _— _ o) __]_:_§_____
subsori bed W lhe foreaomg instrument, app -ared before me this day in person, and acknowledged that He

slgn_cd and delivered the said instrument as e HIS _ frecand voluntary aci, for the uses and purposes therein set forth.

Gi\ieh,ﬁﬂder:\ﬁxy hand and official seal, 1his .____CQ_O__ day of '3 e J19 Xlo

My Commission expires:
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