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MORTGAGE

THIS MORTGAGE made this _26th day of June ¢ 1986 , between
Helen D. sdams, divorced and naot since remarri ward M. ice,
a bachelo. (hereinafter referred to as "Mortgagor”) and the

LINCOLN NACITNAL BANK (hereinafter referred to as the "Mortgagee")..

WHE.(E/S, Mortgagor is indebted to mrtg?)%ee in the principal sum'
of ONE HUNDRELD "L‘-lIR'I‘EEN THOUSAND SIX HUNDRED and
‘ Dollars ($_113,600.00, which indebtedneas 1s
evidenced by Mortgcgor's Note date June 26 « 1986 (hereinafter referced

to as the "Note"); =.ud

WHEREAS, the oove provides for interest to be charged on the
balance of principal rema'aing from time to time outstanding at a rate

equal to two and one half ., .percent (2.50%) above the weekly average
United States Treasury sSecur.t.es adjusted to a constant maturi.ty of cne

year (hereinafter referred to ar vha "Index"); and

it QN .

WHEREAS, the initial interest rate chvirged under the Note for the
firat tyelvae montha is equal to EIGNT MND SEVENTY ONE one hundraths
percent (_8.71 2}, which rate is equal to two
and aone half  percent ( 2.50 &) above tbe most recently availabie Index
and ,the interest rate charged under the tarms of the Note is adjusted at

intervals of twelve months during the term lierecf; and:
WHEREAS, the Note prov:.dea for initin monthli' instalments of yyng |

HUNDREL TWENTY FOUR. and 16/100 Dollars (f_> ) on the
) 2986 with the balance

%;rst of each month commencing with July 1
of the indebtedness, if not sooner paid, que and payeisie on June 1

39, 96.
mv—tnemaes—tn—ehﬁme—nnee—w

month.ly matallmenta due under the HNote Zhanges . in the

principal balancg due itms of the Note (Negar.z 2% Amortizat:.on).

A=

WHEREAS, mont.hly installment amounts are adjusted annna Ly

to an amount/ to exceed 2% PER YEAR & 5% v rom; and
not

WHBRBAS £ o oeid
wenty-five percent

principal balance due thereunder excee
the monthly payment amount

(125%) of the origj the Note,
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This instrument was prepared by.

Lymn Lucchese-Soto .
180 North La Salle Strest
Chicage, Illincis 60601
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wibREAS Tsub ject—to—the—terms—set- Tmﬁh—in
Blanding Lhwe cu.lmg placed on monthly payment Sunnuy es, the monthly
paynent anount shall, if necess —be-adjusted at the end of the Ffirst five

(5) yW te to an amount Buf_fz:.c::.ent 1o fglly.almrl:ige the

NOW, NIEREFORE, Mortgagor, to secure ‘l:h,e payment of the Note with
:uu;emst therean, the paynent of all other suns with interest thereon advanced
in accordance herewith to protect the security of this Mortgage, and the per-
formance of the convenants and agreements of Mortgagor-herein oonta.med
l‘bt'bgagoz‘ does hereby martgage , g,r'ant and convey the Mortgagee the following
) descr:khed eal estate located in the County of Coak » State of Illinois:

Permanant Tax No. 11~-30-115-044

Please neae attached

Which has the address of 140 Rarton  Evanston; Illincis 60202
(herein "Property Address"),

«  TOGETHER with all the imp.ovements now or hereafter erected on or
attached to the property, and all eascments, mghts appurtenances, rents
myd.ltles, mineral, oil and gas rights aad prof:.ts water, water m.g,hts, and
all, fixtures now or hereaftar attached to e property; all of which including
replaceients and additions thereta, shall ba Jdeemed to be and remain a part of
the property covered by this l*br'tgage and ail of the fomgoz.ng together with
said property {or the leasehold. estate if ths Morigage is an a leasehold) are
herein referred to as the "Premises."”

S62L.25E

Mortgagor convenants the Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant ang convey the Premises,
that the Premises is unencumbered and Mox'tgagor will warmant and defend
genermally the title to the Premises aga:.nst all claims and demands, subject
to any declarations, easements or restrictions listed in & schadule of excep-
tlons to coverage in any title insurance policy insuring b‘bxtgagor' s interest
in the Premises. .

IT IS PURTHER UNDERSTOOD THAT:

. Pbr'tgagor' shall promptly. pay when due the pr':mcn.pal of and
interest on the indebtedness evidenced by the Note, and late charges as pro—
vided in the Note, and the principal of and interest on any future advances
secured by this Mortgape.

2. In addition, Mortpagor shall: -

(a) Promptly repair, restore or rebuild any improvement now
or hervafter on the pruperty which may become damaged or destroyed.

(b Pay immedialely when due and payable all general taxes,
special taxes, special assessinents, water charges, sewer service charges
and other taxcs and charges dgalnst the property, J.ncludz.ng those hereto—
fore due, (the monthly paymonts provided in the Note in anticipation of
such taxes and chaurges to be ,,npplu.d thereto provided said payments are
actually made wicler the terms of said Note), and to furnish Mortgagee,
upon request, with the original or duplicate receipts thereof, and all such
itens extended against said property shall be conclusively deamed valid
for the puwrpose of this requirement,

a333p : -2~
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EXTENSION OF SCHEDULE "“AY
LEGAL DESCRIFTION

COMMITHMENT @ 133193
POLICY ®

PARCEL 13 Lat 24 (except the North 110 feet thereof) and Lot 29

(except the North 110 fest thereof) in Ridge View, a Subdivision,
in the, Northwest gquerter af Section 30, Township 41 North, Range
14, Eant of the Third Principal Meridian, 1in Cook County,
Illinoiw, according -to the Plat of said Gubdivisiaon recordsd Iin
Book 165 af Platm, on Fage 43,

FARCEL 21 The East 10 feet of Lot 6 in the Resubdivision, of

part of Lots 10, 11 and 13 in the County Clerk's Division of

unsubdivided lands in the Northwest uarter of Section 30,
Townshirc “a1 North, Range 14, East 3f the third Principal
Meridian. . i H

PARCEL 31 7rat part aof the Eaui 20 feet Df the Scuth half af the

Neorth 2/3 ot /ot 18 of County Clerk’s Division of unsubdivided

lands in the hNoithwent quarter of Section 30, Tawnshipg 41 Narth,
Range 14, Easl »Ff the Third Principal Meridian, lvying South of
the South line extended Wast of the North 110 feet of Lot 24 and
2% in Ridge View, being & Subdivision in the Northwast quarter of
Bection 30, Townstir,.~43 North, Range 14, east of the Third
Principal Maeridian, irn Coak County, lllinois. 3

. '
FPARCEL 4: The vacated 21ley running Westerly {from the West line
of Barton Avenue abutted ch the North by Lota 24 and 25 in Ridge
View, bwing a Subdivisian in t!l Northwest quarter of Section X0,
Township 41 North, Range /4, Esasat -of the Third Frincipal
Meridian, and an the Bouth by Loss 20 and 24 in 8. Rogers Touhy’s
Pirchwood Highlands, being & Subdivision of Lots 4 ta 38, both
inclusive, in Bauland’s Ridgw BSouwlevard Addition to South

Evanston, in the Northwest quarver of Section 20, Township 41

NortH, Range 14, East of the Third FPrincipal Meridian, in Cook
County, Illinois. :

c62L28e
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(el Keep the Inpeovemenls pow existing or hereafter erected-
Wi the property insured against loss or damage by fire, lightning, wind
stonn or such other hazards, as l"k)l‘t[_,du...e ficly reasonable requa.rve to be .
insured against undenp polxc:.es pruvzd.m&, for payment by the insurance
oompam.es of monies suffm.Lent either to pay the cost of replacing or re-
pairing the same or to pay in full the indebtedness secured hereby, in
such conpandes through such agents op brokers and in such form as shall be
satisfactory to Mortgagee, until said indebtedness is fully paid, or in the
case of foreclosurw, untll expzmtz.on of the period of redenptn.m, such
insurance policies, including additional and renewal policies shall be
delivered to and kept by Mortgagee and shall contain a clause satisfactory
sta Mortga.c,ee making them payable to Martgagee, as its interest may appear,
and in case of loss under such pol:.cxes I*brtgagee is authorized teo ad;; ust,
cdllect and conpronise, in its descret:.on, sign, upon demaind, all receipts,
vauchers and releases required of ‘it by the insurance companies; application
by Mortgageee of any of the procseds of such insurance to the indebtedness
hereby secured shall not excuse Mortgagor from making all monthly pay-
ments until the indebtedness is paid in full. In the event of a loss,
Mor'tgagor shall give prompt notice to the insurance carrier.-and Mortgagee.
Mortgagee may make proof of loss if not made pronptly by, Fbr'tgagor. All
renewal. rolicies shall be delivered at least 10 days before such insurance
shall expirs, All policies shall provide further that Mortgagee shall
receive 10 (ays notice prior to cancellation.

(a) Complete within a reasonable time any buildings or
improvements nos-or at any time in process of erection upon said property.

(el ¥ro, said Premises in good condition and repair with-
out waste and free from-ony mechanics or other lien or claim not expressly
subordinated to the lisn lhereof.

(£) Not sutfsr or permit any unlawful use of or any nuisance
to exist on said Premises ror Lo diminish nor impair its value by any act
oy anission to act,

. §-3) Comply with all requirements of law or municipal ordi-
nances with respact to the Premisis snd the use thereof.

. ¢h) Comply with the provdiosions of .any lease if this Mortgage
is on a leaseheld. .

SE2L2SE

(i) Pay the premiums for any lifc, disability or other insyr-
ance if r'brtgdgor shall procure contracts of linsurance upan his life and
disability insunance making Mortgagee assignee *reareunder. In such event
and upon failure of Fbrrtgagor- to pay the aforesaid nremiums, Mortgagee may
pay the premiums for such insurance and add said Fayuents to the principal
indebtedness secured by this Mortgage to be repaid ih the same manner and
without changing the amount of the manthly payments, w.lass such change is
by mutual consent.

(3 In the event this Mortgage is an a unit ip & condominium,
per-fonu all of Pbrrtgagor s obl:.gat:l.ons under the declaration o covenants
creating or govermning the condaninium, the by-laws and regulatiors of the
condominiwn and the constituent docuwnents.

3. Any sale, conveyance or transfer of any right, title or inter-
est in the Premises or any portion thereof or any sale,. trunsfer- or assignment
of all or any part of e baneficial interest in any trust holding title to the
Premises witliout the prior written, approval of Mortgagee shall, at the option
of Mortgagee, constitute a default hereunder on account of which the holder of
the Note secured hereby inay declare the entire indebtedness evidenced by said
Note to be immadiately due and payable and foreclose this Mortgape :umedlately
or at any time such default occurs.

i, In the case of a failure to perform any of the covenants herem,
or if any action or proceeding is conmenhced which materially affects Mortgagee's
interest in the property, including, but not limited to eminent domain, insolvency,
code enforcement, or arrangements op proceedings involving ‘a bankrupt or decedent, -
t'br'tgagea iay do on Mortgagor's bghalf everything so covenanted; Mortgagee may
also do any ae.t it may deem naecessary to protect the l:.cn hereof, and Mortgagon

.
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will repay gpon domdd any wonies padd or dlusbursedy incluwding reasonable
attommeys' feeus and expenses, by Mortpagos for any of the above purposes and
such monies together with interest thereon at the highest rate for which it
is then lawful to contract shall become so nuch additional indebtedness
herely secured and may be included in any decree foreclosing this Mortgage
and be paid out of the rents or proceeds of sale of said Premises if not
otherwisze paid. It shall not be obligatory upon Mortgagee to inquire inio
the validity of any lien, encuwnbrance, or claim in advancing monies as
above authorized, but nothing herein contained shall be construsd as
requiring Mortgapee to advance any monies for any purpose nor to do any act
hereunder; and Mortgagee shall not incur any personal liability because of
anything it may do or it to < hereuncer nor shall any acts of Mortgagee
act as a waiver of Mortgagee's right to accelerate the maturity of the -
indebtedness secured by this Mortgage .or to proceed to foreclose this
Mortgage. '

5. Time is of the essence hereof, and if default be made in

rformarce of any covenant herein contained or contained in the Note or
in making any paynent wnder said Note or obligation or any extension or .
renewal thsreof, or if proceedings be instituted to enforce any other lien or
charge upon ony of the Premises, or upon the filing of a proceeding in
bankruptcy vy or against Mortgagor, or Mortgagor shall make an assigrunent
far the beneficof his creditors or if his property be placed under control
of or in custocy of any court or officer of the government, or if Mortgagor
abandons the Premices, or fails to pay when due any charge or assessmant
{whether for insurance premiuns, maintenance, taxes, capital improvements,
purchase of another unit, opr otherwise) inposed by any condominium, town-
house, cooperative or 'sipllar owners' group, then and in any of said events,
Mortgagee is hereby authorizad and emnpowered, at its option, and without
affecting the lien hereby treated or the priority of said lien or any right
of Mortgagee hereunder, to Geciare, withoutr notice all sums secured hereby
immediately due and payable, «lrzther op not such default be remedied by
Martgagor, and apply ‘toward the peyment of sald mortgage indebtedness and
manies of Mortgagor held by Mortgigee, and said tbrtgagee may also inmediately
proceed to foreclose this Mortgage, and in any foreclosure a sale may be :
made of the Premises en masse without the offering of the several parts -
separately. '

’ 6. Upon the- commencement of /iy foreclosure proceeding here-
under, the court in which such bill is filed say at any time, either before
or after sale, and without notice to Mortgagor.-or any party claiming under
him, and without regszd to the solvency of Mortgegevr or the then value of . '
said Premises, or whether the same shall then be occupied by the owner of
the equity of redenption as a homestead, appoint a o=ceiver, with power to
manage and rent and to collect the rents, issues and profits of said
Fremises during the pendency of such foreclosure suit and the statutory
period of redemption, and such rents, issues and profits, when collected,
may be applied before as well as after the foreclosure sale, towards the
paynent of the indebredness, costs, ‘taxes, insurance or other items neces-—
sary for the protection and preservation of the Premises, iniluling the
expenses of such receivership, or on any deficiency decree whethe - there
be a decree therefor in perscnam or not, and if a receiver shall bte appointed
he shall remain in possession until the expiration of the full pericd
allowed by statute for redemption, whether there be redemption or nac. and
until the issuance of a deed in case of sale, but if no deed be issued,
until the expiration of the statutory period during which it may be issued’
and no lease of esaid Premises shall be nullified by the appointment or
entry in possession of a receiver but he may elect to terminate any lease
junior to the lien herwof; and upon foreclosure, of said Premises, there shall

lowed and included as an additional indebtedness in the decree ot

pale all expenditures and expenses together with interest thereon at the
rate of TWENTY (20 %) per annhum, or if said rate of interest
is higher than permitted by state law, which may be paid or incurred by or
in behalf of Mortgagee for attormeys' fees, appraiser's fees, court costs
and costs (which may be estimated as to include items to be expended after
the entry of the decree) and of preocuring all such data with respect to
title as Mortgagee may reasonably deem necessary either to prosecute such
suit or to evidence to bidders at any sale held pursuant to such decree the
true title o or value of said Prémises; all of which aforesaid amounts

f .
. .
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Lopetiice with dniteres !t ws heevin provided shel b Le .uwn_\.hal.t.ly due and payable
by Movrtpapor in connection with (@)  any procesding, including a probate or
bankruptey proceeding to which either party hereto shall be a party by reason
of this Mortgage or the Note hereby secured; or (b) preparations for the
comuencemant af any suit for the foreclodu.re hereof after the accrual of the
right to forecluse, whetiwr or not actually commenced; or (e} preparations
for the defense of or intervention in any suit or proceeding or any threatened
or contenplated suit or proceeding, which might affect the. Premises opr the
secumty herecf. In the event of a foreclosure sale of said Premises there
shall firet be paid out of the proceeds thereof all of the aforesaid items,
then the entire indebtedness whether due and payable by the terms hereof or
oot and the interest due thereon up to the time of such sale, and the overplus,
if any, shall be paid to Mortgagor, and the purchaser shall not be abliged to
see to the application of the purchase maney.

7. ° Extension of the time for payment or modification ar amortiza-
tion of the sums secured by this Mortgage granted by i‘brtgagee to any successor
in interest of Mortgagor shall not operate to release in any manner the
hab:.l:.*« of the original Mortgapor and Mortgagor's successor in :Lnterest.
Pbrvtgagee shall not be required to commence pr'oceed:mgs aga:l.nst such successor
or refuse’tu extend time for payment or otherwise modify amortization of the
sum securec-bv-this Mortgage by reason of any demand made by the ordginal
Mortgagor ard Mentgagor's successor in interest.

: 8. any forebearance by Mortgagee in exercising any right or
remedy hereunder cr otherwise afforded by applicable law, shall not be a waiver
of or preclude the-exeirise of any such right or remedy. The procurenent of
insurance or the payment ~f taxes or other liens or charges by Mortgagee shall
ot be a waiver of Mort g.agee‘s right to accelerate the indebtedness secured

by this Mortgage.

Q. All remediez rrovided in this Mortgage are distinet and
cumilative to any other right <r pumedy under this Kortgage or afforded by
law or equity and may be exercise-concurrently, independently or successwely.

0. The covenants contcined herein shall bind and the rights :
hereunder ghall inure ta, the msgecta.',e successors and assigns of Mortgagee
and Mortgagor subject to the provisions-of paragraph 3 heveof.” All covenants
and agreements of Mortgagor shall be join® ind several. ‘

11, Except to the extent any nocice sha.ll be required under ‘
d.ppl:.cable law to be given in another manner, any notice to Mortgagor shall be
glven by mailing such notice by certified mai 1 aidressed to Mortgagor at the '
Property Address or at such other adldress as Morigacor may designate by notice
to Mortgagee as provided herein and any notice to I't:).“l'gagee shall be given by
certified mail, retum. receipt requested to Fbr-tgagcp s/address stated herein
or to such other address as Mortgagee may de ignate by otice to Mortgagor as
provided herein. Any notice provided for in this Mortgage shall be deemed to
hhwe been given to Mortgagor or Mortgagee when given in thic menner designated

em:m

<12, Upon payment of all sums secured by this Mortgase, Mortgagee
shall release this Mortaage without charge to Mortgager. Mortgagos shall pay
%}1& oosts of recordations of any docunentation necessary to release iis
gage.

13. Mortgapor hereby waives all m.ght of homestead’ examptiocn in
the Premises and grants to Mortgagee the mght o inspect the Premises at all
reasonable timas and acoess thereto shall be permitted for that purpose.

14, Mortgagor assigns to I*br'tgdgc.e and authorizes the Mortgagee
to nego’clata for and collect any award for condamnation of all or any part of
the Premises. Mortgagee may, in its discretion, apply any such award to
amunts due hereunder, or for restoration of the Premises. .

15, If Mortgagor is a corporation Mortpagor hereby waives any and
all rights of redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on behal f of .each and every person,” except
dacree op Judulant creditors of Mortgagor, acqun.mng any interest in or title
to the Premises subsequent to the *date of this Mortgage.

CE2L2GE
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16, This Mortgage shall be governed by the law of the juris~
diction in whioh the Premisws are located. In the event one or more of the
provisions ocontalned in this Mortgage shall be pichibited or invalid under
appllcable lew, such pruvislion shall be ineffeative only to the extent of
such prohibition or inveiidity, without invalldating the remaindar of such
provision or the remaining provisiona of thla Mortgage.

17. It 18 the intent hereof to secure payment of the Note.
Morigager-has—boon—advi .
acknowledge that increased in the interest rate purauant ermg of the
Note may result in as increase in the amount ipal due so that the
amount of principal due may axcee ginal principal amount of the
Note. :This Mortgage B cure any increase in the principal emount due
upder the ded that the mnximum indebtedness secured hereby shall

POV-eHoRed—4— -
IN WITNESS WHEREOF, the undersigned have signed this Hortaase on
the day and year first abcve written at Chlcago, Illinois. )

4

AL ) Adarn 7,
Helen D. Adam:. Fivorced and not since EQward M. Rice, a bachelor
remarcied - =

-

STATE OF J;u..ruozs;
8. : . e Sl e
COUNTY 'OF COOK )} : e

’ I, the undersigned, a Notary Zvwolic in and for said county in the
State aforesaid, DO HEREBY CERTIFY THAT He)gn ivarced ] ince

remarried and Fdward M. Rice, a bachelor
personally known to me to be the Bams peracr.g) whase namelg) (i5/Q58) sub- -
aoribed to the foregoing instrument, sppeared busfora me this day in person
end acknowledged thabv theY migned, sealesi and delivered the sald Instruments
as _their free and voluntary act, for the us¢r ¢nd purposes therein set
forth, including the release and wailver of the right ol homestead.

GIVEN under my hand and notarlal seal thiacéé;’_g_d\v-iof #aa—u?__

S62L208

10 8L,

b

Py

1 "OFFICIAL SEAL”
CARGL ). THDMAS
Notary Public State of Niinois

My commiasion explcesi)
' [——tty-towrivsiomr-Expirersinr it
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