UNOFFICIAL G Pé{ﬁa 9

If Lender required mortgage insurance us a condition. of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect-until such. time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicablefaw, " ) .

8. Imspection. Lender or its agent may make reasonable entries upon and inspections:of the Property. Lender
shatl give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for.the inspection...  /

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in.connection with
any condemnation or other taking of sny pari of the Property, of for conveyance in licu of condemnation, are hereby
assigned and shal] be paid to'Lender. T T . e . .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured.by this Security
Instrument, whether or not then due, with any excess paid (o Borrower.. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: ¢a) the 1otal amount of the sums secured immediatiely
before the taking, divided by (b) the fair market valus of the Property immediately before the taking. Any balance shall be
paid 1o Borrower: Co e T e '

. If the Property is abandoned by Borrower; or if; afi¢r notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond fo Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the procecds, at its option, either to restoration or repair of the:Property or
tothe sums securca by this Sccurity Instrument, whether or not then due. _ &

Unless LenZer and Borrower otherwise agree in writing, any application of proceeds 1o principil shatl:iot extend or
posipone the due dute of the monthly payments referred to in paragraphs | and 2 or change the amount ofsuch paymicnis.

. 10, Borrowte Mot Released; Forbearance By Lender Not a- Waiver.  Eatenision of the finte for ‘payment. or:

modification of amoriization of the sums secured by this Security Instrument. granted by Lender io:afly successor'in - -

interest of Borrower siia!t pui operate to release the liability of the original Borrower or Borrower's sutgedsgrs inminterest.
Lender shall not be requiced #2 commence proceedings against any. successor in intercst or refuse t6'exténd time. for-
payment or othérwise modify amJ:tization of the sums secured by this Security Instrument by reason. ofany demand made -
by the original Borrower or Borover's successors in interest, Any forbearance by Lender inf'exercising any right or remedy
shall not be a waiver of or preciude the exercise of any rightorremedy.-- ¢ - .. .- . o0 o

' 11, Successors and Assigns T.ound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind anc ueuefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and a;reoments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and contvey
that Borrower's interest in the Property undei-ific:ierms-of this Security Instriment; (b} is-not personally obligated to pay
the sums secured by this Security Instrumeny: ari /2) agrees.that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ripard 1o the terms of this Security Instrument or-the Note without.
thai Borrower’s consent. i _

. 12. Loan.Charges. If the loan secpred by this Sectisity Instrument is subject to a law which sets maximum loan
charges, and that law is-finally interpreted so that the interust or. other loan charges collected or to be. callected in:
conpection’ with the 16an exceed the permitted limits, thei: {2} any such loan-charge shall be reduced. by the amount
necessary to reduce the charge to the permitted limit; and (b} Wy <ums already collected from Borrower which exceeded
permitted limits will be refunded ta Borrower. Lender may chic s8¢ (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refur.d yeduces principal; the reduction will be treated as a
partial prepaymenl without any prepayment charge under the Note! ™ T B S

13, Legisiation Affecting Lender’s Rights.  If enactment cr :xriration: of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfoiceable a2cording fo its terms, Lender, at its option,
may require immediate payment in full of all sums secured py{tpis[Segum: .Ins rument and-may invoke any remedies.
|:cern'|ilt¢:t.:I bg:’ paragraph 19. If Lender exercises this option, Lender shall'take tii= st-ps specified in‘the §écond paragraph of
paragraph i7. : , . i ‘ _
‘ 14. Notices. Any notice to Borrower provided for in this Security Instrunent cheil be given by delivering it or by
mailing it by Rrst class mail unless applicable law requires use of another méthod. Tre notice shatl be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any rotice to Lender shall be given by
first class mai) to Lender's address stated herein or any other address Lender designates by nctice to Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given 1o Borrower or Lende~ when given &s provided
in this paragraph. =~ S ) CoTE R et ) .

18. Governing Law; Severability. This Security Instrument shall-be governed by federz! s« and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clanse of this Secuity instrument or the
Notc conflicts with applicable Jaw, such.conflict shall not affect other provisions of this Security Instraricnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secarity Ii.¢¢r*ment and the
Note are declared to be severable, . o ) R

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. ‘Tranafer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or anhy
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold-or transferred and Borrower is not a,natural
person) without:Lender's prior writtén consent, Lender-may, ‘at ifs ‘option, require/immediate phyment-in full-of nil sums
secured by this Security Instrument. However; this option' shall niot be' éxercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrumeént. A LY .
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shafl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.- -, AR IR
18, Borrower's Right to Reinstate. ' If Borrawer meets:certain conditions, Borrower shail have the right to have
enforcement of 1his Security Instrument discontinued a1 any-time prior to the.earlier of: (a):5 days (or such:other period s
applicable law may specify for reinstatement) before sale of the Property pursuant to any:power af sale.contained.in this
Security Instrument; or (b} entry-of & judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(a) pays Lender al) sums which then would be due under- this Security instrument and: the Note-had no acceleration
‘occurred; (b) cures any default: of any oihér covenants or agreements;: (c) pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited lo, reasonable attorneys’ fees; and. {d):takes.such nction as-Lender. may
reasonably require to assure that the lien of this Security: Instrument, Lénder's riglits. in: the. Property and ' Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall’ continue: unchanged. Upon- reinsiatement.-by
Borrower, this Security Instrument and the obligations secured heréby shall remain fully. effective asif no acceleration had
occurred. However, this right to reinstate shall not apply-in the case of acceleration underparagraphs 130717 ..
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NOTEDENTIFIED

Which has “n addressof 1031 SOuth Gliﬂtm Avnnun

-----

“hereafier a part.of the property. All replacements and:additions shallalso' bc covered by: th:s Secumy l
_foregoing is referred o in this- Securily Inatrument asthe “Propenty.”. T

-mortgage,. grant and convey, the Property and that the Prope
- Borrower. warrants and will defend generally the title 1+ thc:Property agam-it all claims and' dernnnds. subject to any

: »Iurmed vananons by]unsdiclwn to constuute a umform securily instrumem eovermg rcnl propen

-E;II tor

. . Th :l.nstrumnt p:cparod bys
. Gnty 8. Colling, Assistant Vice President
. . Ror.the. Oak .Park Trust. end Bavings Bank
: f?:l.llag- Mall leu. Oak Pnrk. IL. 60301

--',‘:.

PR

umuanun-muLm;ﬁiiuhmmrumﬂ’ff”“”~’““f“

MORTGAGE -

THIS MORTGAGE (“Secumy Instrument") is: giv Jm.:r::'.a
19..86... . The rnortau;or is. Hi:L'Lism Lo S.t.rong .and.Psnelopa. L. Stmng. His. H:Lfe
.................................................................. ("Borrowcr ; This Sccurfty lnstrument is gwen ro

k.. rTxh ﬁfﬁ;m”nndiquinsﬁ Bank e e

% Boiorigenssnesoss
........ AN IR ot T
Bo__ owet owes Lender sz nrinclpal sum of

oY Gy gt Dol!ars(US $.. Al
dnted the same clate as this | aw it ? !n;trument ("Note"). wh:c ides for- monthly paymenls. with:thie full debt.:if not-
paid earlier, due and payable or: 2] o e 2Q1§ “This Secumy Instrumént .
secures to Lender: (a) the repav‘nr nt of 1h
modifications; (b) the paymeént of ! oiher: sums, with interest, ndvnnced undcr paragraph T to profect the: security: ofthls
Security Instrumem' and (<) the perfor sanceof Botrawer's cuvenants and agreements under:this Security Instrument. and.
b and G

the Note. For thls purpose, Borrower ‘lr'.s sereby mcngage, gra com to Lender the following: qlucnbed properiy_
located it .. BRI Tl Coumy, Illmms

)- This'debt is evidencediby Borrawer's note

North 5 feet of Lot 16 nnd the" ,onth 35 feot of Lot 17 in Block 3 in Halter s.
Dray's. 2nd. Addition to Oak Park, 7a the Subdivision of Section. 18, Township 39
-North.innnge 13, East of-. tha Thiru B‘incipll Horidiln. in Godk Gounty. ot S
" ¥llino -.'j o ,

. Persanent’ xnd.: No. *1s%rée31g;qggrw

-

(s:m
( "Property : Address"

lllinois .603D.¢|.'..;..
: [Zip Gudc]
TOGETHI-:R WITR nll 1he improvernents now:or. hereaﬂer crected on. lhe property. and| all easements, nghts.

appurtenlnee.'-. rents, royaities;. mineral; oil-and.gas rights:and, profits;. water. rights ‘and. stock:and. aI! ﬁxtures now. or
; trum:m A!l ofrhc

3 lawfully“ease ol‘ the ntc hereby cunvcyed and has the nght to
' ncncﬂmbered except for cncumbrnnces of- record

Boanowen COVENANTS lhat Borrower

'gncumbrancesof record. . )
' “THIS SECURITY" INSTRUMENT combincs unil‘orm cuvemnts for nanonal use and-nu“uniform‘ ovenanls with
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