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MODIFICAT.

This Modification of Promissory Note, Truat Deed, Assignment of Rents
and Guaranty of Note and Trust Deed (hereafter referred to as the
"Modification Agreement") made this 10th day of May, 1986, by LaSalle
National Bank, a National Banking Association, not perscnally but as
Trustee under Trust Agresment dated January 5, 1984, and known as Trust
Number 107459 (hereinafter referred to as "First Party"), and
WOODFIRLD BANK, now known as USAMERIBANC/WOODFIELD, (hereinaftsr referred
10 as "Trustee"), and Adam Robert Brown personally, David M. Brown
perscnally (herseinafter referred to as "Guarentors').

WITNESSETH:

Wherear, First party has sxecuted and delivered tc Trustee that
certain Promisnory Note dated December 18, 1984, in the amcunt of BIGHTY
FIVE THOUSAND %I/R HUNDRED AND NO/100's ($835,500.00) DOLLARS ("Note"),
which Hote 1s -cured by a Trust Desed ("Trust Deed") of even date
therewith, recorded i December 27, 1984 in the Registrar's Office of Cook
County, Illinois, ar pocument Number 3411837 and Assignuent of Rente of
even date therewith. recorded on Decembar 27, 1984, in the Regilstrar's
Office of Cook County, IJiincis, &s Document Number 3411838, both relating
to the premises therein dozc.ibed as follows, to wit:

Lot 3 in Rohs' Subdivieion of part of the Southwest Quarter (1/4) of
Section 10, Township 41 Norxr, Rangs 10, Bast of the Third Principal
Meridian, in the Village of Lzuwumburg, according to Plat thersof

. registered in the Office of thy Augistrar of Titles of Cook County,
Illinole, on Jummwry 20, 1975, as Dicument mmbor 2791796,

Permanent Tax ID No.: ow—-m—aoo—oao-(oroﬂf
Addrese: Vacant property Golt RJ + Uﬂ-“'ﬁj Lake, Dr SQhQumhugijt[

Whereas, ﬂnammtemuotemmma;tndwemmtm
undar written Guarunty dated December 18, 1984; and .

Whereas, Pirst Party, Trustee, and Quarantors !+ agread to enter
into this Modification Agreement.

Now, therefore, 1in consideration of the mutuul rovenants and
conditions herein and for other good and valuable considevration, the
receipt and sufficiency of which is hereby acknowledged tv all parties
heretc, First Party, Guarantors, and Trustee agree that the Nuce, Trust
Deed, and Assignment of Rents shall be and are hereby modified s £7.1 ows:

1. It is hereby acinowledged that as of the date hereof the pesent
principal balance due under the Note heretofore referred to is BEIGH(Y =IVE
THOUSAND FIVE HUNDRED AND NO/100's (885,500.00) DOLLARS.

2. The maturity date of May 10, ‘1986, as reflected in the Note (uvl
Trust Dead is hereby changed to May 10, 1988,

a. That commencing August 10, 1988, and on the first day of each
quarter thereafter, Pirst Party shall pay quarterly installments of
INTEREST ONLY in arrears on the principal balance from time to time -
outstanding calculated at the rate set forth in Pu-lgmph Four (4) of this
Modification Agreement.

mim/madﬂald
Higgins & Meachmn Rosds

Schamburyg, IL 60196
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4. That commencing May 10, 1986, the anmm.l Jntereat rate to be
‘charged shall be the announced prime lending rate of USAMERIBANC/WOCDFIELD
from time to time in effect plus ZERO (0%) PERCENT, changing as and when
the USAMERIBANC/WOODFIELD's prime rate changes. Interest on the unpaid
balance thersof shall be computed from date hereof on a 360-day year
basis, for the actual mumber of days elapsed. Interest shall accrue after
maturily (whether by acceleration or otherwise) at FQUR (4%) PERCENT per
annum above the indicated rate until the principal balance is fully paid.
The use of the term prime rate herein is not intended nor does it imply
that said rate of interest is a preferred rate of interest or one which 1is
offered by USAMERIBANC/WOODFIELD to its most creditworthy customers.

5, That The Royal Mile Corporation, Pencbscot Corporation, Valley
Lake I and Valley Lake 1I agree to submit financial statements on a
guarterly basis.

6. Except for the modifications stated hereinabove, the Note, Trust
Deed, Assignment of Rents and Guaranty are not otherwise changed, modified
or amended,

This Modification Agreement is esxmcuted by First Party, not personally
but as {rustee as aforesaid in the exercise of the power and authority
conferrea upon and vested in it as such Trustee (and the undersigned heraby
warrante *ihat it possesses full power and authority to execute this
instrument). and it ie espressly understood and agreed that nothing herein
contained £aell be construed as creating any liability on First Party
parsonally to parform any covenant either expressed or implied herain
contained, or suc™ liability, if any, being expressly waived by every
person now or herse/ter claiming any right or security hereunder.

IN WITNESS WHEREJF) the undersigned have caused this instrument to be
eigned and sealed as or che date first above writtern.

LaSalle National Bank
not perscnally but as Trustee under

Assisiant Vige Srealcant

“Assistant Seoretary

Mribﬁncﬁbodfisld

Wizt

The foregoing Modification Agreement has been executed with the knowledge
and consent of the undersigned guarantors who hereby coneent to the same
and agree that their cbligations shall continue in force unchanged hersby.
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STATE OF ILLINOIS, Codk County ss:

aTil . & Notary Public in
and for said Oaunty. in thn State aforesald, DO HEREBY CERTIFY that

2ANTS- A CLARR :..fts

and Tz &Tims VeIter of sald Bank, who are
personally nown to me to be the same persons whoee names are suhscribed to

-fo i@qg.tns ant as such Ars
-msm SOTe . respectively, m mfora mes this dBY

in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and
voluntary act of saild Bank, as Trustee ag aforesaid, for the uses and
purposes therein set forth; and the said Mw‘i

then arnd there acknowledged that he, as custodian.of the Seal of sald Bank,
did affix the seal to said instrument as his free and voluntary .act and as
the free and voluntary act of said Bank as Trustee as aforesaid, for the

' uses ari purposes therein set forth.

GIVEs under my hand and official seal, this __ 3O " day of _Tuna_
., 19 8l 4

My Commissira oires:
Y-2>B -0

STATE OF ILLINOIS, Bv“ i County s

I, : (5 ¢ VO~ r\a%(\ﬁ(ﬁ-' . & Notary Pub.l.izg.g) a
County, dn the State aforesaid, 10 HEREBY CERTIFY that &0 a\a«-&

, gp wpily Jnown to me to-be the Joan Ade. !Le(‘
. of Acnecyern : & e ! and  Sdne AL WKaielns
personally known to me to be the E%ﬁ e XPesidend of said Bank

whose hames are subscribed to the witiin instrument, appeared before me
this d.ay in pers%'l and acknowledged that as such _Joon Adev.  O%5icec
and Ne=t. Vice Nlessdeod-  they signed and deli the said instrument
as togo Adon. OSSicee and _foso. U“-*‘w Xvenidend of said
Bank and caused the Corporate Seal of said Banx to be thereunto affixed, as
thelr free and voluntary act arnd as the free zad voluntary act and deed of
_aa:ld Bank, for the uses and purposes therein set fo-th.

‘GIVEN under my rgm(l:i and official seal, this _ 3cin dny of Sy gg,

, 19

hmcnuniuim expires: 7-6-FF AL o

st

Gérsey
STATE OF g,

e cee ‘ Go!mty ss:
U

L5 L .

: . personally known to:me to be the same person(s) -
whose nane(s) subscribed to the foregoing, instrumerit, appeared
before me this day in person and acknowledged that __ signed, sealed
and delivered the said instrument as free and voluntary act, for
the uses and purposes therein set forth. ‘

VEN under my hand and official seal, thie 2. day of
9‘ » 19 &ét

My ‘Comission expires: Du,é,ﬁw@f

Notary Public

E’g‘,ém' £t M . & Notary Public in for
ﬁd co-.mty. in the State afo d, DO HEREBY CERTIFY that acﬂef"d ‘
LA

FAULINE A, MONT
MOTARY PULL OOF HEw J1eR ‘SCf
o Lwmeaasion G, SFirus tay 5, 1994




52711 40 PUVEISTE




