UNOFEKAAL CORY,

CONTRACT {(For Dedd in Lieu of Foreoloaure)

¢ MEMORANDUM OF AGREEMENT, made this /6’ day of Al
16 ) between yusTAMERIGA MORIGAGE COMPANY
z« first party and caAllL F. ROMB
corstituting the second parhy, WITNESSETH:

WHEREAS, the first party 1is now the Holder of the indebtedness
ccribed in and secured by a Mortgage on real estate, recorded in the
iice of the Recorder of Deeds of Cook County, Illinoils, in

Brak , Page , as Document Number 3336743 .

WHEREAS, said Mortgage is and has been in default; the asmount of
$ is at present due and outstanding on the obligation

secured by sald Mortgage; snd the market value of the mortgaged property
i agreed to be § . ’

NOV . THEREFORE, 1in consideration of the mutual covenants to be
. -rforwed by the respectable parties, it 1s agreed as follows:

1. The party of the second part hereby agrees to and does hereby
erosit with the Holder the following documents, to wit:

A. Cerzral Warranty Deed executed by the party of the second
par’ conveying title to said premises to said Holder in fee
simpizc;

Assigné:nt to the Holder of fire, windstorm and other

insurance policies;
Assignmeant nf leases and rents;
Assignment o1 monies collected or to be collected by

Receiver;
Abstract of T2tle; or Torrens Owners Duplicate Certificate

of Titles; or Ovrer's Guaranty Title Policy properly

assigned to the iuvlder;
Owner's Guaranty Tiiule Polioy properly assigned to the

Holder,
G

WHEN =maid documents have been 20 deposited, and the approval of the %g
SECHRETARY OF HOUSING AND URBAN DEVELSPMENT or VETERANS ADMINISTRATION &
ha: been obtained, saild Holder shall rzcord said Deed and cause an

ex~ mination of title then tec be made,.

2, VWhen a report has been received shiwonwing title in the Holder in
Fee Simple, subjeot only to:

Said Mortgage;

: Existing Lenses;
. Mechanics Lien claims where no notice thereof appears of

A

record;
Special Taxes and Assessments not confirmed by a court of

B
c
D
record;

E. Building Line Restrictions and Party Wall 4rr-eements of
F

G

»

record;
Unpaid general Taxes, Installments of Specia. Pasessments,

and any Sales or Forfeitures thearecf; and
2oning and Building Ordinanoes,

Then, said Holder shall:

1. Cancel the Mortgage and the Note secured therebdy,
2. Record a Release of said Mortgage,
3. Deliver to said second party, said canhcelled Mortgage and

Note, and
4, Retaln the documents deposited by =2ald second party.

IT IS8 FURTHER AGREED, that & merge of title in the Holder is not
intinded by the parties theretoc and 1f the title to the premises is
sut ject to matters octher than those to which said title is to be subject
ar rereinbefore set forth, said Holder within 90 days from the date
her cof, may accept such titie or shall deliver to said second party all
documents deposited to second party end shall execute and deliver to
sa." party a Quit Claim Deed reconveying to the second party all
1nt‘rest in said premises which was conveyed by said Warranty Deed,
wh.zh Deed of Reconveyance shall be immediately filed for record and the
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pirty of the second part hereby appoints the President or other
Fx-cutive Officer of the Holder as agent to accept delivery of and file
s.'d Deed of Reconveyance for record; and in that event said mortgage
an: the note secured thereby and every obligation and liability to said
Ho:der under said note and mortgage shall remain in full force and
effect the same as though this agreement had never been entered into and
s:'d Holder shall have all the rights he had prior tc the execution of

th‘s Agreement,

IN WITNESS THEREOF, the Holder has caused this instrument to be
sirned and sealed in his name and on his behalf by the undersigned,
who i3 sputhorized to execute this instrument,

and the second party haé executed this instrument under seal, all as of
trec date hereinabove written,

’//(/// /ii//(d //// . | |
;{;;?jZ/i ;fzkff”‘ky/f;fof(SEAL) ég%%%kiéésfézaz¢€i;,,/ _(SEAL)
214; /22/ %i;éfE:M-ﬁgx?St Party £ . econd Party

' /

(SEAL)

{SEAL)
Second Party

-—

SUBSCRIBED and SWORN to

before me this &fﬁ&tl day
of (\)LLX\LJ , 1986.

S
M-mm%»\

Notary Public

050825¢C

LOT 10 IN MUTUAL BUILDERS SUBDIVISION, BEING A RESUBDIVISION OF LOYT 7 IN
¥3$N;:§§Egs SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTTP 15,
CouN IL? SORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO%R
TRE RE&IST£:R0;§,T?gfggnégccggxpéga ;HEREOF REGISTERED IN THE OFFICE OF
NTY, ILLINOIS, ON APRIL 5, 1955, AS
DOCUMENT NUMBER 1585907 AND CERTIFICATE OF CORRE&TIOH THEREO% REGIéTERED AS

DOCUMENT NUMBER 1593244,
: rs [ =
Commonly known as: 15544 Gouwens Lane, South Holland, IL 60673:3‘)2353()~J(,

Tax Parcel No.: 29 15 214 D55 Vol. 207
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