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This Instrument Prepared by:

Marie Roche

The First Mortgsge Corporation

20060 Governors Drive 3528237

Olympia Fields, Illinois 60461

{Bpace Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on June 26
19 86 Themortzugoris TIMOTHY E. MILCAHY AND NANCY J. MULCAHY, HIS WIFE

(“Borrower™). This Sccurity Instrument is given to THE FIRST MORTGAGE OORPORATION

:’ which is organized nnd exiz*.r 5 under the laws of ILLINDIS , and whose address is
i 20060 Governors Drive, Clmria Fields, Illinois 60461

" Borrower owes Lender the principa’ »=m of SEVENTY THOUSAND AND NO/100

("Lender”).

Dollars(U.S. $ 70,000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumet (" Note"), which provides for monthly payments, with the full debt, if not
paid eartier, due and payable on JULY ),.200 This Security Instrument
secures to Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all renewals, extensions and
. modifications; (b) the payment of all other sums, wilta interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bortow<r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg ge, grant and convey to Lender the foliowing described property

located in Cook County, Illinois:

Lot One Hundred Forty One (141)

Lot One Hundred Forty Two (142)

in Harry M. Quinn Memorial Addition, to Beverly Unit No. 1,”a a*division of part of the West Half (¥}
of the South East Quarter (%) of Section 36, Township 38 North, 7ange 13, East of the Third Principal
Meridian, according to Plat thereof registered in the Office cf/ine Registrar of Titles of Cook County,
April 18, 1956 as Document Number [664[40.

Tax I.D. #19-36~410-036

which has the addressof 2650 W. 85th Street Chicago gy

{Street)

l"' i uP rt Ad (1] ;
inois 606 210 Cogel {*Property dress')

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righl 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-s L) COMSOUDAIHD BUIMINESE FORMS, INC. - M1, CLEMENS, MICHIGAN 40048 - (313} 1974000
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If Lender required mortgage insurance as a condilion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrawer's and Lender’s wrilten agreement or applicable law. :

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pruperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, lir connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o totad taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muktiplied by the following fraction: (a) the total amount of the sums secured immediately
before the raking, divided by (b} the fair market value of the Property immediately before the faking. Any balanice shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aut’icrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secursa Yv this Security Instrument, whether or not then due.

Unless Lender 4i:d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢4 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

16. Borrower Nu¢ 2eleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizeiior. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall na/ crerate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required @0’ commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify ameitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow/'r’s successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ercizise of any right or remedy.

11. Successors and Assigns Bouri: (@oint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and berefit the successors and assigns of Lender und Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ag/cements shall be joint and several. Any Borrower who co-sigis this Security
instrument but does not execute the Note: {a)is cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under th( te'ms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; ana (<) hgrees that Lender and any other Borrower may ngrec to extend,
modify, forbear or make any accommodations with cignrd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the foan secured by this Secuvity Insirument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the in'erest or other loan charges cullected or 10 be collected in
connection with the loan exceed the permitted limits, then: (7} ony such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooue o make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refurid r.dces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate.

13. Legislation Affecting Lender's Rights. If enaciment or_e=pration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ricording to its terms, Lender, ai its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the s1<puspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumen’shil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tl nctice shall be direcied 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notie( io Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natice 1o Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende e wien given as provided co
in this paragraph.

15, Governing Law; Severability. This Security Insirument shall be governed by federal Inw Znd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yastrument or lhcm
Note conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrujnent or the Note 3
which can be given effect without the conflicting provision. To this end the provisions of this Security [nsurament and the ¢
Note are declared to be severable. Y

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Insirument.

17, Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shull not be exercised by Lender il excreise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date Lhe notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period ax
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrumem and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited 10, reasonable attorneys’ fees: and (d) takes such action s Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

oceurred. However, this right to reinstate shall not upply in the case of acceleration under paragraphs 13o0r17.




UNOFFICIAL COPY

uawded Funsanbas

13MaII0g C1 29pUFT WOk apoY wodn 1s212u ynum *djgrind 3q JIRYs PUT 2B AON Y] 1T JUIWIKINGSIP JO NP Y]
W04} 152331U8 AEdq [[BYs SIUNOWE 35ay] ‘Judwded o swi3) J5YI0 0] 3218 J5PUIT] PUT JAMOIIOR SSANUM IUIWNIISU] A1ND9G
$141 £q PRINO3S 15MOLI0H JO 1G3P [RUOIIPPE awodaq jleys ¢ ydriBused siy: sopun Japusg Aq pasingsip siunowe fuy
‘08 Op O 24BY 10U S20P Jopua] ' RdeaBeind s1yy) Japun uctdow axe) Aew 1apua‘y
YEnoy ‘satedas axen o1 L1uadosd a1 uo Suuaua pue $53) sA2uI018 ajqenusTal Suided *linos uy Buuwadde lumunnsu)
Aiunsag snjy Jaao Ansond sey yosiym ual] e Aq painasds swins Lue Suifed spnioun ABw suoude sJapua Auddord a) w
s1y8u s 3apuar pue L1aadosg ayi Jo anjea 3Y) 102102d 01 £1eSSA03U 51 I3AdNYM toj Aed pue op Aeww Japud] vayt (sucmndal
10 SME| 23L0JUD O] 1O UOHIBULIIPUOD 10) deqosd ‘Aaydnayueg uy Fuipsacosd e se yans) Aaadosd ayt ur siyBu saapud]
paye Apuoyiusis Knw 1oy Suipassoad s} e 51 21911 J0 JUAWINIISUY] AHINDAS S1R) U1 PAUIRIUCD SIUAWDMIBE pUE SIUTUIA0D
ay unoaad o) sjie) Jamoliog Ji 2dugansuf afeBiiopy {A143dosd 3 U SIYBIY SA3PUF] JO vORINOE L
‘Funjuam ut 2812w 243 03 522188 15pus skopun a825Ww You (Y 2 g
pue proysses] ayl ‘Kadosd sy o1 3[1 33 sainbae Jamosiog J1 pur ‘asea] 2441 JO sUDISIA0ad a1 yum AJdiwsod jjeys samoasog
'PIOYISES] B UD §I JUSWNLISU] KILND3S SIY) J] IISEM IUWOD JO 1vIouNap 01 Auadord 3y mofe ‘fuadoid s adueys
AJjenurisgns 1o sJuwep ‘K0JISap 10U ([RYS 13m0010g  ‘SPlOYaveaT (A11ad0id JO IFUBUIIUIB]A! PUB UONIBAIISI] 9
‘uoinsinboe ayi o1 Jorud L[areipawii ldwIRIISU]
ANInadg sy Aq PAINDSS SWINS 34) JO 1UIIXD 343 01 Japua] o) ssed |[eys vorisinbor a1 01 Joud K3adosd 2y) 01 2Bewep woyy
Funnsaa spazaos pur sapdjod asuransu) Aue 01 1YSu 5,13m0.10g *13pua Aq pasinboe s1 Aisddoad ayi o] YdeaBesnd sopun
J1 siupwgud 35, 10 unowe sy) aBusys Jo 2 pue | sydesBraed ul o1 paissgas siuswAed £iyiuow syl Jo ep anp a1 auodisod
20 puaixa 1ou [jeys r2didurad o) spaasosd jo uonealjdde Aue ‘Buiium ut 3318 351MI310 JaM0II0H PUT 1apUDT] SSAfU(]

‘uaA8 st 2010u 2yl UIYM
wdaq {im polaad AED-g4 2111 ONP U] 10U JO IFYI2YA JUWNIISUL L1ILNIG SIY) AQ paindas swas Aed 01 J0 Aadosg ay
2401534 Jo sedos 01 sp2oo0.d ) 38N AW JOPUDTT "sPadd0sd acurInSUl 2Y) 10(]0D AR JIPUIT UAY] “WIE|D B 2111 O) PAAIAYO
SUY 1H1LIBD DDURINSUL YT [a1) JIPUI“] WYY 20110U B SARP OF HMIGIM J2msue 10u saop Jo ‘Suiadosd a1 suopuaqe Jamoriog
§1 “1amousog 01 pred sSa3xs-ANE UNM NP UAY) 10U JO J3YIRYM JudnIIsu] L1andag siy) Ag painaas swins ay) o) pandde
aq j{eys spaasoad sourinsyy AP PIULSSI] 3 PINOM AXLINDIS §,13PUST JO 3|GISEd) A)IENWOUOD 10U K1 1edd) 10 UoRRIOISH
DYl J] ‘PAUSSE3] 10U $1 AIINIIS § IIPUDT] PUB J[QISED) A[{EDIMION0DS §1 Jedol 10 UONBIOISAI Y1 JI ‘pIBrwep Lusadoag syl Jo
J1udol 40 uonRIoIsas 01 patjdde 2q JjBur-<paanoad dousinsul ‘Funilim uj 32188 251MI2Y10 JIMOLI0G PUR JIPUST] SSAUN

“ar.crang Aq Aiduwiosd apew 16U j $50] J0 J00Id SXBW ABWS 15PUST] IBPUN] PUR 1BLLITY
asueansul a3 01 asnou 1dwosd 518 [[BYL Jam01I0g *SSO[ JO AT UYL U] “SIONOL |BMIUL pue swniwsad pied jo sid1ada) jje
Japua o1 18 Appdwoad Jjuys 13moa50g $24NDN ISPUITT J) “S[BM3UDI pur satdijod ay) PIoY 01 1WBU 31 dary ||RYS JapUd]
-asnu[> aBeBiiows PITPUBIS ¥ APNIOLY [[BYS \NUB JaPUd T O} 3]quidase 3q [[eYsS sjemdusl pue sadjod soueinsul [[v

PIRYYIM Ajqruosesiun
aq 10U ({eys yaym [eacaddu s Iepua 01 152fQns Jomniiog AQ uasoyd aq jjeys adurinsul ay) Juipiacid 1aused sdueInsk
syl ‘sasinbaly Japua 18Y) spolad 3y JOJ PUB KIUTONIR Yl UL PAUIBIUIBE 3Q [|BYS FOUBINSUL SIY] “AduBINSUL sannbay
I3PU3T Yo1yMm 10] SPIBZEY 13410 AUB pue , a8e1aa0d pop Banxa,, WIS AL UIIlM papn|dul spatzey ‘21y Aq sso] jsuteBe pasnsu)
A1iadoayg 3yl UC PLISSIS 131)E210Y 0 BUIISIXD MOU SHUIWIALICHN Y] dOaY [[BYS JOMDIIOF  'IOURINSU] pisTRH 'S
-asnou jo Buad ayy jo
SAEP O] UIYIAM JACQE YIJ0) 195 SUOHIDE AU JO IO 1O JU0 3NE)E0/USN| 2Y) AJSUTS [jeys Jamollog “udly ay) Fuijnuapr asnou
v Jomosiog Sa18 Aew 19pudr] JuUSWNIISU] K1NDIG SIYE 1940 £roud uleiie Kaw yym Ui # 01 133fqns st Lisadosgd ayt
40 LBd Aue 181} SULWLIFNP JFPUDT JT IUAWNNSU] LIUNDIE SIYT G2 100 aY) Buneuipiogns 1apusT 0} A10198)51188 JUSIDSAIBe
um UM Ay JO J3PIOY Y1 WY $3aNdas (3) 10 Aadoad Ayl Jo Jad £a8 0 31015410 JO U AY) JO JUSWINI0JUD Y1 JuaAd
01 a1e1ado uondo s,10pusT ayy ul Ystym sBuIpaasoad [883) ‘Ul U Y1 S0 JUaWRIOHUS 1suteSe spudgap a0 ‘Aq ual) MYy YNy
PoOS U1 51531403 (q) HAPUIT 0} 3|qRIda0OE JPUUBW B UI U] Y] AQ paandas ponediqo 3yl Jo uawded ay) vi Sum Uy s3dBe
(B) 142MO0LIOF SSIUN JuSNISE] LILINDIG SH{) 1940 Ljuowsd sey garym uat] Auz Saeyosip Apidwoad peys Jomosiog
syusurfed ayi Bursnuapiad spdiasay
sapua o) ysiuny Apduwoad [jeys Jomoasog *A115211p Siuatuied a5y SaRBW Jhacilog J1 ydeaSesed sy sapun pied ag 0)
SIUNOWE JO S99110U {|w 35pUa 0} Ysiuing Alidwoid [jeys 1amosog Juawied pamo Lo aad ay) 01 A11021p 3wy U0 ways Aed
|{eYS Jamoilog ‘Jautiew yey by pied j0u J1 1o 7 ydeadeied wi papraosd souunw ay3 ursucise8iqo sy Aed jeys Jamoslog
-KuB 1 'siuas punoJB o sjuawifed ployases] pue 'JUAWNNSUY L1UN3RS SIY) 19A0 Aruoad wiene Aeuwr ysigm Ausadosg
ay1 03 s|qeInqeiE suoinsodun pue sauy *s381BYD ‘stuawissIsse ‘saxel |je And |jeys Jomorlof, ‘sudl] saBmeyn ¢
-anp fediduizd 01 “1se] pue ‘anp 15319u1 01 '41Ino) 'z ydeaBesed Japun aneied sjunowe 0] ‘paiy] 310N
3y Japun anp safieys juswiudasd o1 ‘pueses 0N 241 Japun anp sefiuys dief oy ‘1siy :paijdde 2y fjys ¢ pue | sydesBuied
13pUn J1apuaT £q paAedal siuswiied [jv astmiayio sapraosd me) sjqeotdde ssajun)  ‘sjudwde, jo onwd)jddy ¢
USWNIISUY A13N22G SiY) g PRINDIS SLINS 3Y3} ISUIESP 122D e se uoyesydde
JO 2wy ay) e sopud] £q pay spunyg Aue JopuaT Ag uonisinbon si Jo Auadoad Ay Jo 3Bs a1 0) d0sd Ketpatuwt ueyl
1912 ou ‘A|ddu jjuys 1opudT 19pud] £q paanbow 1o plos §1 Kadosd Ay 61 ydwsBraed sopun jp Japuq (\q P13y Spung Aue
33.70120g Of puryal Appdword [jrys 19pUST] USWINIISUL A1INDSS SIY) AQ PAANDIS SLINS 18 JO )N} U1 JUALLIr] wodn
-39pua-] £q pasinbai s syusuled a1o0u 10 3uo UL £3U3ID4ap 511 dn IxEW 01 A1STSISIU TUNOWE
Auer Japua 01 Kud |RYS JAIMOLIOH ‘NP UIYM SIIST MOI352 43 Aed 01 JUIDWYNS J0U §) 13PUIT Ay PIBY SPUNY Y1 1O tunowe
ayl J1 spung Jo siuawked A|YIuow Uo J3moIIog 01 PXIPRID JO Jamoldog OF predar Ajidwoad Jayna uondo s somoliog 1e
*3g [{BYS $530%3 DY) ‘INP UAYM SWISY MO155 3] Aud 01 P3IIND3L JUNOWE aY] P2IDX3 [[BYS 'SUWIAJE MOIDISI SY) JO SNTH NP 3
01 Jonad sqeind spunyg jo stuswded Ljyiuow asniny 2y yam 13y1a801 aapua Aq PRy spunyg Ayl Jo junowe ay) 1
TUAUNIISU] KNG SIY)
Aq PaInass swns 341 103 A1Ndas |ruotppe se poBpayd sie spungy sy | ‘IR SEM SPUN. 3t OF 11QaP YU yIym 10) asodand
a3 pue spunJg ay) 01 51IG3P pue s1Pasd Buimoys spung 2y jo Fupunodde jenuus us 'adleyd moyim ‘Jamoszog 0 amB jjeys
JapuaT ‘spunyg syi uo sBuiuiea Jo 15313l Aue Jamoalog Aed o) pannbaa aq 10u |jeYs sapus ‘pred aq 01 1531311 $d3Inbas
mu) ojqeajdde 20 spew s1 juawsaaBe ue ssajun) spund 3yl uo pied aq [jEYS I1SAUL 1BYL Buntuam Ut 93288 Aol sapudTy
pue Jamoliog a81eyd v yons axyew 01 Japua sHwaad me| quatjdde pus SpUN Ayl UC ISAANUL Jamal10g sked Jopua
SSA[UN ‘W] MOIISI 311 BAJLIDA 10 1un000E 3yl BulzA|eue ‘spung ay) Suidjdde pue Suipjoy 101 adaeyd Jou AR Japua]
‘SWAn 01083 ayt Azd 03 spung a1y A1dde jjeys 1opusT -(UONMINSU] UB YINS §1 13puaT JI a3pua Buipnidul) LousBe aes
10 |B12pP2] B AQ pasiursun 10 PaInsul 311 Y5IYM O SIUNOIIE JO SHSOASP a1 UOHINIHSUY UB UL PJ3Y aq [jeys spumd ay )
‘SUIBN MOUDSD IR 0 SIVUNSD JQYUOSEIL DUL 2INP 1ULIND O siseq
241 UO NP SPUNJ DY) NVWSD ATUW JAPUIT |, SWISH MOIIES,, PAIED 2R SN 3531 ), “AUE J1 *swnlwudad asurinsu) afefniow
Ajduak (p) pue swinpuasd ssuwinsul pivzey AEak (9) tAue 51 ‘Auadoid Ay uo s punci8 1o sjuawked ployases)
£anak () Huswniisuy L1anaag siy) 4340 Aaoiad viene AWl Yatm SIUILSSIESE Ui saXE] AlIEaA () 30 Y)jami-auo
o) qenba (, spung,,) wns B ‘[iny ul pred $1 30N 241 [IUN 20N Y} Japun anp e sjuawded L[qruow Lop Y1 VO SHPUST O}
Ard {jeys 15m00g 113pURT £q JSATEM UDINIM B O 0 mE] 2[QEdI[ddE 01 133(QNS  *3IUBINSU] PUB SAXE] J0j SpuUng 7
"afoN] 241 Jepun anp saizyn 18] pue wawkedasd Kue pue 5108] 341 4q PIDUIPIAZ 1GaP SYI Lo 1sdIa U pue Jo jedbuud ay
anp uaym Aed Apdwoad jjeys 19mousog  saBaey) K] pus Juawiedald HSIIU] pus redidutag jo Juswied
SMO[[O) S8 3188 PUR JUBLIAOGD JAPUITT PUB IIMOLIOY  SLNVNIAOD WHO4IND




