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MORTGAGE

JULY 03,

§ 19.99. THIS MORTGAG " i nﬂbuMsm%m .................................

----------

.. The mortprgoris ot o R A Lo B T i es i senssasens s nane e o
't-"l'L'II)ORN"NDR’.GA‘:’&"H‘IWBST"CORPDRJ‘-\'I'IU““BO"DW"")‘ This Security Instrument is‘ﬂ\irz: :o d ..... de:im
.mwxm"b?.,bt Sgepras ...............................................................:.....1501 SOI‘F?EII_‘Z& an :}‘s B
und tm(:rmejmsmw. and whose address is mmdﬂr)
I Av Lo pord i AN RS T4 3 0 ORI . . AL A a AL Lingagiseetitiaageissennraste “'Lender™).
Borrower owes Lender th pr ncipal sum of WIWBIWWWEIGWWWM)IOO
e as e reae st oD errneenennnes Dol lars (U.S, $777.,.38, 800,007 77 ), This debt is evidénced by Borrower’s note
dated the same date &s this Seauriiy Instrument (“Note"”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... ... ....... AUGUST O1ST, 2001 . ... ceeerieners et rserarrenseneraes This Security Instrument
secures to Lender: (a) the repaymiest-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oth~= sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforiaar.coof Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower %énerehy mortgage, grant and convey to Lender the following described property
JOCATED K11 —oovvviviiieeiiserrerasissiransessranessssssie e e s teesedl e tostnsanssassees teasdsanarons boRSIEs1ond bobmE Rt aetiobetoasn e tbessabantssesssansnas County, Hlinois:

FETTESTCIT TS RL RPN

UNIT 3-2 AS DESCKIBED IN SURVEY DELIMEATED ON AND ATTACHEL
70 AN A PART OF A DECLARGTION OF CONDOMINIUM OWNERSHIP
REGISTERED ON JANUAKY 20, -292a@ A DOCUMENT NUMBER 3247404,
AN UNMIVIDED 2-1&6 FERCENT INTEREST (EXCEPT THE UNITS

DEL INEATED AND DESCRIBEL TN SNINSURVEY) IN AND TO THE
FOLLOWING DESCRIBED FREMISES: L9001, IN DWNER'S SUBDIVISLON
OF PART OF THE WEST 1/Z OF SECTIOr 28, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD FPRINCTFZAL MERIDIAN, ACCORMING
TO FLAT THEREOF REGISTEREN IN THE UFFICE DF THE REGISTRAR
OF TITLES OF COOK COUNTY. ILLINOIS, OM APRIL 18, 19%6, AS
DOCUMENT NUMBER 1644053, ALSO LOT 39, 4N SHERWOOL VILLAGE,
BEING A SUBRDIVISIAN OF PART OF THE WEST 172 OF SECTION 243,
TOWNSHIP 3% NORTH, RANGE 1T, EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN CODK COUNTY, ILLINOIS. ACCORLIES TO FLAT
THEREOF REGISTERED IN THE OFFICE DF THE REGISTRAR OF TITLES
OF CODK COUNTY. ILLINOIS, ON JULY 20. 19535, AS OOCUMENT .«
NUMBER 16086357, - P

§9162SE
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PI# 15-28-3156-057-1010

which has the address of ... Slom 2y Y s UNIT 2 o iesseersiesesenrneny seene P GRANGE PARK | L, -
680525 (Strewt] . : tCityl- Ce o

TIHRIOIS cvvevrcervieireanrieneeerseretessrnnnaniessenennnenees (PrOperty Address™);
[2ip Code)

B

ek s o .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements. rights,
appurtenances, rents, royalties, mineral, oil and gas righls and profits, water rights and stock and all fixtures now or
hereafter a part of the property. AN replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the ""Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. ‘

: Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENRT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. s
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and 17 _)
unless applicable law pravides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default fust be tured;
and (d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration sad foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonabie attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any peniod of redemption following judicia) sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees; premiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witho:'t charge 10 Borrower. Borrower shalil pay any recardation costs.

22, Wal’ vt o Homestesd. Barrower waives all right of homestead exemption in the Property.

23. Riders t ihis Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrurren?, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenariz and agreements of this Security Instrument as if the rider(s) were a part of this Securiy

Instrument. [Check apglicable box{es)]
{ Adjustabile Rat: S.ider £ Condominium Rider

[ Graduated Payment Kider [C] Planned Unit Development Rider
[[J Other(s) {specify]

3 24 Familv Rider

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any rider(s) executed by Foorrower and recorded with it. 5

Wulwﬂm ............ (Seal)
HOLDEN ~Botrower

7L (Sea))

—~—Boirower

State of Iilinois, . . .......COOK................... County ss:
f,.... LDNDA. LANGIAND. .. ... ...convrvrneernn . ., & Notary Public in and forsaid county and state,

do hereby certify that . .. ...., FEOWARD HOLDEN AND. JERANETTE. HOLDEN, HIS WIFE. . . .............

v evsnenn.. personally known to me to be the same person(s) whose name(s) ALE . ... sub-

RN A N I B A R I}

scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . T he¥..
signed and delivered the said instrument as . THEIR . . .. .. . free and voluntary act, for the uses and purposes

e omL

therein set forth,
«;Given under myFand abd ottifi
) L i

‘ . TR kS
Mg commission expires; ...
v TP

4. 3

re- Linds Langand
=Notary Public, Stale of [linoi
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreecment or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respand to Lender within 30 days sfier the date the notice is
given, Lender isauthorized to colicet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securca by this Security Instrument, whether or not then due.

Unless Lender.and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da'e of the manthly payments referred to in paragraphs 1 and 2 os change the amount of such payments.

10. Borrower "«0i Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amor¢iczion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall'as, noerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to 'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily &moriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e tercise of any right or remedy.

11. Successors and Assigns Sorad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene%ithe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) {s co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tk2 tarms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ai.d /c>’ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with . gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this fecurity Instrument is subject to a law which sets maximum loan
charges, and that Iaw is finally interpreted so that the {»trzsst or other Joan charges coliected or to be collected in
connection with the loan exceed the permitted limits, ther': {4).any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil; and (b} 201y sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chcorz io make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refu:id iaduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactmeni-or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceal'lc aicording to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunty Irstrument and may invoke any remedies
permiltec:‘by paragraph 19. If Lender exercises this option, Lender shalf take the (teps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrurier: <hall be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. [he notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notizo.to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severahitity. This Security Instrumeni shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit; Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Insiruriant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lusirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or auy
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, B
enforcement of this Security Instrument discontinued at any time prior to the earlier
applicable law may specify for reinstatement) before sale of the Property pursuant 1
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.

%ﬁve
1 (a ays (or such other period! as
any powerof sale:cantained in‘this
'hose conditions are that Borrower:

(a) pays Lender all sums which then wouid be due under this Security Instrument and the Nole had no acobleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred incenforeing this
Security [nstrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action g5, | may
reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efective as if no acceleration had
occurred. However, this right to reinstate shall nol apply in the case of acceleration under paragraphs 13or 17.

89t625¢
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CONDOMIN

THIS CONDOMINIUM RIDER is made this 3¥d_ dayof ____ July , 19 86
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *‘Security lastrument’®) of the same date given by the undersigned (the ‘*Borrower’’) to secure Borrower's Note to

Gilldorn Mortgage Midwest (gorporatlon {the “‘Lender"")

of the same date and covering the Property described in the Security Instrument and located at:

_____ (Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

Sherwood..Gardens Condominivns .

{Name of Condominium Project)

(the “*Condominium Project”’). If the owners association or other entity which acts for the Condominium Project (the
““Owners Association’’) holds title to property for the benefit or use of its members or shareholders, the Property alsa
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINVCM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende’ further covenant and agree as follows: .

A. CONDOMINTUN OBLIGATIONS. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Crnstituent Documents. The “Constituent Documents’” are the: (i) Declaration or any other
document which creates the Céndominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall proinrtly pay, when due, all dues and assessments imposed pursuant to the Constituent

Documents.

B. HAZARD INSURANCE. %o iorg as the Owners Association maintains, with a generally accepted insurance
carrier, a “‘master”’ of '‘blanket’’ poisy on the Condominium Project which is satisfactary to Lender and which
provides insurance coverage in the amounts o the periods, and against the hazards Lender requires, including fire and

hazards included within the term *‘extended coverage,’” then:
{i) Lender waives the provision in Uriform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instailments for hazard insurince on the Property; and
{ii) Borrower’s obligation under Uniforni-Cdvanant S to maintain hazard insurance coverage on the Property

is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lipse in required hazard insurance coverage.
In the event of a distribution of hazard insurance pi=cesds in lieu of restoration or repair following a loss to the

Property, whether to the unit or to common elements, any prcce.ds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by the Secyrit’ Insirument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take s.c% actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accer/alle in form, amount, and extent of coverage 1o

Lender.

D. CONDEMNATION. The proceeds of any award or claim for dimages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any par! of the Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnation, ar( hwreby assigned and shali be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunt: In<(rument as provided in Uniform

Covenant 9.
E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent 1o:
(i) the abandonment or termination of the Condominium Project, except for abando iment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a tatun by condemnation

or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender;
{iii) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender,

F. REMEDIES, If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additionai debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payble, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisio,rjs contained in this Condominium
2. '

Rider. 2y
g&m&m __L-L@;Qnm {Seal)

Edward Holdern -« -Borrower

™ mw&___(&an

-Rorrower

Jeanette Holde
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