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MORTGAGE M529729

THIS MORTGAGE is made this. . £7TH ... dayof ....... U i .
19.86. , between the Mortgagor, . . PONALD E RUSANQ. AND PHYLLIS .R.U.s.él‘.“?e JHIS WIFE L.
T T T e {herein "Borrower™’), andtheMortgagee, .. . ........ i i i i,

. .DOMGLAS SAVINGS AND LOAN ASSOCIATION ... ...oveerrenerennnns , & corporation organlzed and
existmg under the laws of . . .. THE .STATE. OF. ILLINOT§ ~ '~~~ 11~ ' ' ' ' 'l e e

whose address is . . . 14 North.Dryden Avanue —. Arfington Haights, uunotaeoom. e ra et e e s
(herein “Lender").

............................................

WHEREAS. Borrower is indebted to Lender in the principai sum of U.S. 8 ..15,000.00 . .. .. ...... ... .
which indebtednes: is evidenced by Borrower’s note dated .. JUNE .27, 1986, ....... and extenslons and renewals
thereof (herein “‘ivatr"’), providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sooner paid, dyc and payableon ....... JUNE. 27,. 1996......... ;

To SECURE to Lenars the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with imcr75t thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covennan?;.and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followirg described property located in the Countyof ... .. CQ0K . .. ., . ..., Stateof

Illinois:

LOT 3 IN BLOCK 4, IN MIFER'S ADDITION TO DUNTON, BEING A SUBDIVISION OF THE
NORTH % OF THE SOUTHEAST.! 2F THE SOUTHEAST i SECTION 30, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIR) VRINCIPAL MER1DIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 03-30-418-033 o

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT FEQUITY LOAN

ARLINGTON HEIGRTS |

which has the addressof .. . ... 312 We. WING . 5T, ... ..o i iivninn, . 8R
[Street] [City}
lilinois ... .600P5, .. .. .............(herein “Properly Address");
|Zip Code)

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents alt of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “"Property.””

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titie to the Property against all claims and demands,

subject to encumbrances of record.

ILLINOIS - HOME |MPROYEMENT - 1780 - FNMA/SHLMC UNIFORM INSTRUMENT
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tion of amortization of the sums secured by this Mortgage granted by (4]
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable {aw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Ali covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hesein. and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L«v'; Severabllity. The state and focal laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which tacl4sperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even® tite2 any provision or clause of this Mortgage or the Note confiicts with applicable law, such
conflict shall not affect other’ provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the pravisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs’”, “expenses’’ and ‘‘attorneys’ fees’’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shzil be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabiliiation Loan Agreement. Bosrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeraer.t which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver (o 'eider, in a form acceptable tc Lender, an assignment of any
rights, claims or defenses which Borrower may have =) ainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or tiansiers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordin:teto this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or () the-grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be sub-aiited information required by Lender to evaluate the
transfcree as if a new Joan were being made to the transferee. Borrowir ill continue to be obligated under the Note and
this Mortgage unless Lender releases Barrower in writing.

If Lender, on the basis of any information obtained regarding the/(ransfrree, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihoot. of a breach of any covenant or agtree-
ment in this Mortgage, or if the required information is not submitted, Lend=r taay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such cption to accelerate, Lender shail mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice #nall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower. (i ay pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowver’s %reach of any cove-
nant or agreement of Borrower In this Mortgage, Incinding the covenants to pay when due an; s7.anu secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided tn paragraph 12 burof speciflying: (1}
the breach; (2) the action required to cure such breach; (3} a date, not lees than 10 days from the date the rotice is mailed
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on or before th.e Jate specifled
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further lnform Borrower of the right to relnstate after acceleration and the right to
assert In the foreciosure proceeding the nonexisience of a default or any other defense of Borrower to acceleration and
foreclosure. If the breack Is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judiclal proceeding. Lender shail be entitied to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Natwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration cccurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenanis and sgreemenis of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereotf. including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred,.

19. Assignment of Rents; Appointment af Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the vight to collect and retain such rents as they become due and payable.
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URIOFT IR GOTY 7 2 9

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this_27TH_day of JUNE .1986__ andis
incorporated into and shatl be deemed toc amend and suppiement a morigage, (the "Mortgage") ol the same date given
by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note to DOUGLAS SAVINGS AND LOAN

ASSOCIATION (the "Lender") of the same dale (the "Note") and covering the property described in the Mortgage end

located at:

312 W. WING ST., ARLINGTON HEIGHTS, ILLINOIS 60005
{Property Address)

The Note con’ains provisions allowing tor changes in the lnterast rate svery monih. if ihe interest rate increases, the Borrower's
monthly pa,mar (s may be higher. If the interest rate dscreases, the Borrower's monthly payments may be lower.

ADDITIONAL SOVENANTS. In addition to the covenants and agreements made in tha Mortgage, Borrower and
Lender further covenant ard agree as follows:

A INTEREST RATE At D MONTHLY PAYMENT CHANGES
8.50 9. Section 4 of the Note provides for changes in

The Note provides for an irtis! interest rate of
the interest rate and the monthly pay nents, as follows:

4. INTEREST RATE CHANGES

(A7) Change Dates
The interest rate | will pay may chi nge on the first day of _AUGUST ,19_86_ _andon
that day of the month every month thereafter. Zach date on which my Interest rate could change is called a "Change Date.”

(8 The lndex
Beginning with the first Change Date, my intere~: rate will be t-ased on an Index The "Index" is the index of prime

rates published in the "Monthly Rates" section of the Wall £ tree*.!ournal. The index figure published on the last business day
of the second month preceding each Change Date is called tt & "Current Index.” If the Index is no longer avallable, the Note
Holder will choose a new index which is based upon compardble. 'nformation. The Note Holder will give me notice of this

choice.

(C) Calculation of Changes

Belore each Change Date, the Note Holder wiil calculate my'ne v ‘nterest rate by adding two percentage points
{29%) to the Current Index. The Note Holder will then round the resuli r¢ this addition 1o the nearest one-eighth of one

parcentage point (0. 125%). This rounded amount will be my new intere trate untll the next Change Date.

{0) Change Limitations
There will be no limitation on the amoumnt by which the interesf rate \xay ncrease or decrease other than the

limitations setforthin this Note, provided that at no time shali the interest rate onthis Ncte be adjusted to arate lessthanten

percent (109%) per vear.

(Ey Effective Date of Changes
My new interest rale will become effective on each Change Date.

(F} Notice of Changes
The Note Holder will notity me of any changes in the amount of my intarest rate on the Mothly Statement that i will

receive bafore the effective date of anychange. The notice willinclude information required by lawtobe 4iviinmeandalso the
title and telephone number of a person who will answer any question | may have regarding the notic

B CHARGES; LIENS
Uniform Covenant 4 of the Mortgage is améended to read as follows;

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions aktributabla to the
Property which may attain a priority over this Mortgage, and |leasehold payments or ground rents, If any, In the manner provided
under paragraph 2 hereof or, it not paid in such mannar, by Borrower making payment, when due, directly to the payee thereol.
Borrower sha!l promptly furnish tc Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly turnish to Lender receipts evidenclng such paymenis. Borrower shall promptly
discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be required todischarge anyauchlisnsc
leng as Borrower: {a) shall agree in writing to the payment of the obligation secured by suchlien in a manner accepiable to Lender;
{b) shall in good faith contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of
Lender operate to prevant the anforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the
holder of such lien an agreement in 8 form satisfactory to Lender subordinating such llen to this Mortgags.

If Lender determines that all or any part of the Property is subject to a Han which may attain a priority over this Mortgage, Lender
shall send Borrower notice identifying such lien. Borrower shall saiisfy such tien or take one or more of the actions sel forth above

within tan days ot the glving of notice.

C. NOTICE
Uniform Covenant 14 of the Mortgage is amended to read as follows:

14. Notice. Except for any nolice required under applicable law to be given in another manner, {(a) any notice tc Borrower
provided for in this Mortgage shall be given by delivering it or by malillng it by first class mail addressed to Borrower at the Property
address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender
shall be given by tirst class mail to Lender's addresa stated herein or to such other address as Lender may designate by notice to

Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
PA S

when given in the manner designated herein.
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D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Mortgage is amendad 1o read as follows:

16. Uniform Mortgage; Governing Law; Severability. This form of morigage combines unilorm covenants for
nalional use and non-uniform covenants with [imited variations by jurisdiction 10 constitute a uniform security instrument covering
real property. This Mortgage shall be governed by federal law and the law of the juriadiction |n which tha Property is iocated. inthe
evant thal any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not atfect other
provisions of this Marigage or the Note which can be given effect without the conflicling provision, and to 1his end the provisions of

this Martgage and the Note are declared to be severabie.

£ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of tha Mortgage ie amended to read as follows:

17.  Transferof the Property; Assumption. if all orany part of the Property or an interest therein is sold or transferred by
Borrower withou! Lender's prior written consent, excluding (a) the creation of a tien or ancumbrance subordinate to this Mortgage,
({b) the creation of a purchase money securily interest for household applitances.(c) a transler by devise, descant or by operation of
law upon the death of a joint tenant(d) the grant of any leasehoid interest of three years or leas not conaining anoptlonto purchuse,
(e) a transfer to a ralative rasulting from the death of a borrower, {f) 8 transfer where the spouse or children of the Borrower become
an owner of the property, () a transfar resulting from a decree of a dissolution of marriage, legal separation agreement, orfroman
Incidental property settlement agreemesnt, by which the spouse of the borrower becomes an owner of the property, or (h) a transfer
into an inter vives trust In which the Borrower is and ramains a beneliclary and which does not relate to a transfer of righta of
occupancy in the grossrty, Lender may, at Lenders option, declare all the sums secured by thia Morigage to be immediately due
and peyable. Lendershaii have waived such option to accelerate if, prior tothe sale or transfer, Lander and tha person to whom the
Property Is sold or tranrier ed reach agreement in writing that the credit of such person Is satisfactory to Lender and that the
interest payable on the s=masecured by this Morigage shall be at such rate as Lender shall request. It Lender has waived the
option to accelerata prov/der in this paragraph 17, and if Borrower's successor in interest has executed a written assumption
agreement in writing by Lend s, _endar shall release Barrower lrom all obligations under ihis Morigage and the Note.

If Lender exercises suc: oilon to accelerate, Lender shatl mail Bofrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice (h7.ll nrovide a period of not less than 30 days from the date the notice Is malled within which
Borrower may pay the sums declai=4 due. If Borrower fails to pay such sums prior to the expiration of auch period, Lender may,
without further notice or demand on Bor/oyv'er. invoke any remadies permitted by paragraph 18 hereol.

F. COVENANT DELETED
Non-Uniform Covenant 210of the Mortgage (“Fiiture Advances”) is deleted.

a. LOAN CHARGES

i the loan secured by the Mortgage Is subject to a taw whichk sets maximum loan charges, and that law is finally Interpreted so that
the intarest or otharigan charges collected or to ba collsct «Ain connection with the ioanexcaed permitted limits, then: (1) any such
loan charge shall ba reduced by the amouni necessary 10 raduce the charge to the permitted limit; and (2) any sums already
collected irom Borrower which exceeded permitted limits will '»e refunded to Borrower. Lender may choose to make this refund by
raducing the principal awed unter the Note or by making a diruct pavment to Borrower. Il a relund reduces principal, the reduction

will be traated as a partlal prepayment under the Note,

H LEGISLATION

if, after the date hersof, enactmaent of expiration of applicable laws have 'tt 2 effect of rendering the provisions of the Note, the
Morigage orthis Adjustable Rate Rider(other than this paragraph H) unentrrc 2able according to their terms, oralforanypartofthe

sums secured hereby uncollectable, as otherwise provided in the Morngane ~nd this Adjustable Rate Rider, or of diminiahing the
value of Lender' s sacurily, lhen Lender, at Lender's option, may declare all sums secured by the Morigage to be immediately due

and payable.
IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

Q W\\Q‘.e‘ ?\“‘@-J o (Seal)

DONALD R. RUSANOD Borrower

(Seal
Borrowes

P LIS RUSANO

. oeal
Borrower

COOK County s8s:

State of Hlinois,

I, THE UNDERSIGNED . a Notary Public
in and lor said county and state, do hereby certify that

. DONALD F. RUSANO AND PHYLLIS RUSANO, HIS WIFE

,parsonally known to me to be the same person{s}
whose name{s) subscribed 1o the foregoing instrument, appeared balore me this day in person, and acknowledged that
T ne_Y _ signedand delivered ihe said insirument as TREIR free and voluntary act, for the uses and purpcses

therein sat forh.

Given under my hand and ofiicial seal, this 27TH dayofl . _JUNE 1886 .

My Commission expires:

My Commission Fxnieas T2pn, 15 1990 WNotary Public




