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ALL MEN BY THRESE PRESENTS, that HERMES R. VELEZ AND VORI
MERAEDA VELEZ, HUSBAND AND WIFE : - ' b
ofthe CITY of CHICAGO . County of  COOK .and State of ILLINOIS
TN
in order to mcure an indebledness of SEVENTY SEVEN THOUSAND AND NO/100--- 4y '

Dollars (3 77,000 « QD enecuted a morgage of even date annh. mortgaging to ‘: , ‘

NORTH FEDERAL SAVINGS BANK ~ o ¢

N . h
hereinafter referred to aa the Mortgages, the following described real sstiate: ’ -
isinalter relerred Lo 8 e TRDE T S I OR L OT FOUR (4) IN BLOCK FORTY ONE (41), -

IN MONTROSE, BEING A SUBDIVISION OF THE NORTHWEST QUARTER (1/4) AND THE
NORTH HALF (1/2) OF THE SOUTH WEST QUARTER (1/4) OF SECTION FIFTEEN
(15), TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDED OCTOBER 7, 1872, IN

BOOK 3 OF PLATS, PAGE 4.

COMMONLY "i1OWN AS : 4343 NORTH KOSTNER
CHICAGO, ILLINOIS 60641

Piv 3-15 -304 ~ooy @f

and, whereas, sald Mortgages iy \he holdor of said mortgage and the note secured thersby:

NOW, THEREFORE, in craovr o further securs said indebledness, and aa a part of the consideration of said tranaaction, the un.
dersigned hercby assign . iransfr. . and est  over unio eaid Morlgagee, and/or its successors and assigne, all the rents now dus
or which may hereafter become dus rinder or by virlue of any lease, sither ornl 01 ‘written. ar any lelting of. or any agreement for the
use or occupancy of any part of the _cemises herein described, which may have been herelofore or may be hereafier made or agreed
0. or which may be made or agreed to hriNe Mortgagee under the power herein granted, it being the intention hereby Lo sstablish
an absclute trapsfer and assignment of a(l 8.c*. lensen and agreemenia and all the avails hereunder unto the Morigagse and sspecially
thoos certain 16nses and agreementa now waiscing upon the property hereinabove described.

The undersigned, do hereby lrrevocubly appoint the Morigagee the agent of the undersigned for the management of
said property, and do herehy suthorize ths Morigagee Lo let and re.let said premises or any part thereof, according to ils own
discretion, and to bring or defénd any suils in cuiiriection with said premises in ita own name or in the name(s) of the undonigﬂd.
as it may consider expedient, and o make such repsire ta the premises as it may deem proper or advisabls. and to do anything
in and about said pramises that the undersigned mishy do, hersby ratifying and confirming anylhing and everything that the
Mosigages may do.

It is underaiood and agreed that the Mortgagee shiil have the power to use and lﬂ)ly said avails. lssuss and profits toward
the payment of any present or future indebtednesa or liability o1 ‘he undersigned W the Mortgagee, due ar to become due, or that
may hervaller be contracted. and also townrd the pavment of all expenses for the care and management of sald premisss. including
taxes, inaurance, asessements, usual and customary commiseiv=a i~ « real estate hroker for leasing said premises and collecting renta
and the sapense for such atllorneys. agents snd servants as may rseronably be necessary.

1t s further understood and agreed. thal in the event of ths e ercise of this nasignment, the underigned will pnrwnnt for
the premises occupied by the undersigned al the prevalling rate puvz'nenth {or each room, and & failure on rt of the under-
signed to pmmptlhp-y anid reni on the Arst day ol each and every ‘aorib shall, in and of ltself constitute a forcible entry &
detainer and the Morigagee may in ita own name and without any notize or demand, maintain an action of forcible entry and
detainer and obtaln pomsession of said premisca. This asignment and [wtver of attorney shall be binding upon and inure to the
henefit of the hwirs, execulnrs, administrators. succensorn and asaigns of t:2 parlies hereto nnd shail be construed as & Covenant
running with the land, and shall continue in full force and effect until all of thr indehtedness or liability of the undersigned to the
said Morigagee shall have been fully paid. at which time Lhis mseignment and j>wer of atlorney shall term.nate.

1t is understood and agreed that the Morigagee will not exercies its rignt. :nder thia Assignmen’ until sfier defoult in
any payment secured by the mortgage or after a breach of sny of ils covenants.

The failure of the Mortnfn to exercise any right which it might exarcise her an’er shall not be deemed & waiver ay the
Mortgagees of ils right of exercise therealter.

IN WITNESS WHEREQF, this sssignmant of rente is executed, sealed and deliversi \e 30TH

day of JUNE A.D,19 86 /

, T s
ASEAL) %4’”*-‘-‘ 4 "3/ (BEAL)
HERMES R. VELEZ A
(SEAL) Dbesatvic ﬁz{%zluu

STATE OF ficrvais MERALDA VELEZ/HIS WIFE
COUNTY OF Cetic } = L. the undersigned, a Notary Public in

and for asid County, in the Stale aloresaid, DO HEREBY CERTIFY THAT HERMES R. VELEZ AND

MERALDA VELEZ HUSBAND AND WIFE

personally known Lo me to be the same person S whose name S ARE aubecribed to the foregoing instrument.
appearsd befors me this day in person, and acknowledged that THEY signed, sealed and deliversd the said inetrument
s THEIR free and votuntary act. for the usss and purposes therein set forth. pJ

GIVEN under my hand and Notarial Sea). thia "Dy t: day of ~~{u e . AD 19 Q 8L

~

THIS INSTRUMENT WAS PREPARED BY:

ROBERT H. RUSHER

NORTH FEDERAL SAVINGS BANK
100 WEST NORTH AVFENUFE
CHICAGO, ILLINOIS8 60610
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