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MORTGAGE.%

e 'rms MORTGAGE (“Securit Instrument:) lagivenon . JULY 013. o v
9 86, Themortgrsoris , 5 KAREN G REBNTS, ms wm—:; L :

(“Borroier“) Thil&emrity Instrument is given to E""FIRE OF N""ERICA REALTY CREDIT CIJRP . -

whichisorumzedmdem“/ «ndettlui-mof - THE STATE 05' MICHIGAN ‘ 3 ; mdwhmsdﬂrulu
2 EMPIRE PLAZA, ipn ENF‘CA S‘I‘-' BUFFAID, NEW YORK 14203 I
(u n) -

' Borrowuowul.endeﬂheprincipd snof | ONE HUNDRED. PIVE THOUSAND SIX uunmena AND 00/100
*® - W & n********************:l‘,.*‘..*** ***

R D""‘“’/Us' 105 '500 00 )ThisdebtisevidencedbyBorrcwcrsnoce'

dated the same date as this Security Instrumei't (| ¥3gie™}, which. provlda for. ‘monthly pnymum. with the foll detit, if nov:
paid earlier, due and payable on AUGuST-M, 2016 -This Security Instrument
secures {0 Lender:(a) the repayment of the deb{ ev.denced by the Note. wnh intemt .and all renewals, extensions and
modifications; (b) the payment of all other sums, with iviterest, advanced under paragrapli 7 to protect the sécurity of this
Security Instrument; and () the performance of Borruw =« covenants-and agreements under this Security Instrument and’
the Note. For this purpose, Borrower does hereby mortg: Lge. srant :nd convey to Lender the followtn; ducnbed property

loc.ludin L i
iPAICEL It
'ma West 22.74 feet of the East 77.38 feet {(wxept the South 24.01 feet) of
I.ol:s 44 and 45, taken as a Tract, in C. A, Neckin's: Subdivision of the East

i1/2 of Block 54, in the canal Trustees' Subdivirsszn of Saction’ 33, ’mvmshi.p 40 '
'North, Range 14, Bast of the Third Primipal. hsridi e dn cco); Oounty, ‘

: ' I1linois. _ ‘
B\ pmmc; PARCEL I: S S 52901(:)
S :'-me South 8.5 feet of the Norkth 25,5 feot (except the Eadt. 107.52 feet). of

AN  lots 44 and 45, taken as a Tract, in C. A. Norton's Subdivision of the East
S :1/2 of Block 54, in Canal Trustees' Subdivision of Section 33, T:\mahip 40
; Ngmﬁh,ikarqe 14, East of the Third Prircipal Marid:l.a.n, in’ Cook Oovmty.

LT

PAEBLZ!

| Easements appurtenant to and for the benefit of barcel 1, as set forth in the

Declaration of Easements dated December 6, 1978 and reglstered Decewber 15,

1978 as Document Number LR 3065777, and as created by Deed from Exchange

National Bank of Chicago, 'as Trustee under Trust Agreement dated July 20, 1978

h and known as Trust Number 34229, and as amended by pocument ‘filed: Ebbxuary 9,

“_’ 1 197? asil Document l:.R 3065777, for ingr:ess ‘and egress, all in- cook Oounty, .
inl nois, -

Tiinons | Lip (396?)14 7 ‘ (Property Addreas )‘ S

L g & «.nC.t:tS"j

ém:e::.

!
P

TOOBTHE.R WitH all the improvemema now or herea_ﬂer erecled ‘on the proper(y. and all easemeﬂts. righca.: .
lppurtenancu. rents, royalties, mineral, oil and. gas rights: and"profits, water rights and stock and.all:fixtures now.or- .

. hereafter a part of the propeﬂy All: replacemems and additions shall'a 30 bc covcrcd by th:s Secumy lnstnu'nent All of the
foresoing is referred toi in this Sccurity lnstrument as the “Propeny e '
Bonaowaa COVENANTS ‘that. Bormwer ia lawfully seised of the esme hereby conveyed and has lhe nght to‘

morinlse. ‘grant. and convey.the Property: and. that the Property is: unencumbercd. except. for: encumbrances of record.
Borrower warranis and wnﬂ defend gencraliy the title: 1o the Property asaitut all clalms and dcmands. subjccl to any

% enicumbrarices of record,

' THIS SECURITY" INSTRUMENT cumhmes urufarm cavemnts !‘ar nalional une and non-uniform covanants with',,"
% llmrled vananons by)unsdictlon to conslilutea uniform sect Tit ment covermg real property : R

10@777'2‘. £& v‘w

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . -~ .~ . . Form 3014 12/63
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19. ‘Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o sceelerstion under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shal! specify: (a) the defanit; (b) the action reguired to cure the
d:hult;(e)adlu,mthnthunwhys&nn the date the notice is given to Borrower, by which the defauvlt must be cured;
and (d) that fallure to cure the default on or before the date specified in the siotice may result in acceleration of the sums
secured by: this Security. Instrument, foreclosure by judleil! proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinsiate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or.any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may reguire immediate payment in full of all sums secured by
this Secarity Instrument without further demand snd may forociose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing thie renedlet prorided im this paragraph 19, inciuding,
butmtlwtﬁto, reasonable attorneys' fees and costs of titie evidence.

. 20, Lender in Posseaslon. Upon acceleration under paragraph 19 or nbmdtmment of the Property and at any time
pnor to the expiration of any period of redempuon !‘oﬂowm; jlldll:lll sate, Lender (in person, by agent or by judicially
appointedireceiver) shiall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property mcludmg those past due: Any rentscoliected by Lender or the receiver shall be applicd first to payment of the
costs: qf'mnq«nen of the Property and" ool]ncnm of rents, including. but not limited to, receiver’s fees, premiums on-

- - £ 'thess to the sumis secured by this Security Instrument. .

21, Release. Upon payment of all sums’secured by this Security Instrument, Lender shall re!ease this Secunly
Instrumenit without charge to Borrower. Borrawer shill ey any recordation costs.
‘22, Wsive o Homestesd: Borrower waives all right of homestead exemption in the Property.
. 23, mmmusmnym:. lfoneoemendenueeucmedbyBorrower and recorded together with
this. Secunly lnstru ne~:, the covenants and agreements of cach such rider shiall be incorporated into and shall amend and
‘. suppletent. the, covear.ir. and agreements: of this’ Secumy lustrummt as if ‘the rider(s) were & part of this Security
: '“Itutrumt. [Checklpp"w le bom(a)] R _
_ﬁAdjuhble‘the Wieer [:1 Condommtum lhder ] 24 antly Rider

D(Phnnui ‘Umt Devdqxnem Rider

S B\f SIGNING Bsww Borrowcr wqm and unel m the tenm and covenants contained in thls Secumy
Y lnﬂmmtmdmmyndex{s}aecutedby&mndmﬂdwﬁhm

| S QA D G&WC s

‘ROBERT R. REENTS

SRR [ VWIS N (Seal)
~Borrower

¥AREN G. REENTS
VS - - " “ _m’
o (Seal)

@mt S Se
QJ\\M eslz Gﬁ [-'Af_,'.MPnbl'c’"'“dff”*""m!ytndmle.

Rnﬁert R. Reents a,nd Kare.n G. Reents"‘} bis wife

 STATS OF FLLiNOMD,

‘ ‘_ . ,penomllgkmnmmetohetlnmpenm(s) whounune(s) are

subscribed to the: foregmng mstrument, appearcd before me this. dsy in peuon, and aclrnowled'ed tlnt they

the:lr Iree " nd volunury m:t for the uses and purpwes ‘therein’

(D | leer. under mylnnd and o!ﬁclal se:l |h|s o Srdi:‘ , ' N
' (‘D MyCommnsmnexpirea .‘ = -y : e -_:wa;‘;
(=238 Ay ', (354&.\1“ ouvusmr o || _ g - N
m ' Cuml -~
Preparedszy and ret“n W’harpg i : =
}ﬁ’SO zvpte Amerfa Etab’ w o EQ
e 24700, Northwes Y 2 @ oS
o °’¢ I Southfield. HI => o] o5
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" UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of meking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement. or applicable law:

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at.the time of or prior to an inspection.specifying reasonable cause for the inspection. :

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with-
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. . _ . e ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by 'this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otlierwisc agree in writing, the sums secured by this Security Instrumeznt shall be reduced by
the amount of the proceeds multiplied by the following. fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. '

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
mike an award or < !tle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender isautkorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured ¥y (his Security Instrument; whether or.not then due.

~_ Unless Lender ani) Borrower otherwise agrec in writing. any application of proceeds to principal shall not extend or
postpone the due-date o tlic monthly payments referved to in.paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Tt @c\ensed; Forbearance By Lender;Not a Walver, Extension of the time for payment or
modification of amortizaticn <f the. sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not rpeyite to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not-be required tc commence proceedings against any successor in interest or refuse to extend-time for
payment or otherwise modify amo- %ization of the sums secured by this Security Instrument by rcason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the v¥(r7.se of any right or remedy.

11,. Successors and Assigns Bouid); Jrint and Several Liability; Co-signers, The covenants and agreements of
this Security Tnstrument shall bind and benefi: the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag=er:ents shall be joint and several: Any Borrower who co-signs this Security
Instroment but does not execute the Note: (a) is co signing this Security Instrument only to mortgage, grani and convey
that Borrower’s interest in the Property under the trmw s ~f this Security Instrument; (b)is not personally obligated to pay
the sums secured by this Security Instrument; and (C) “=rees that: Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent. . ' . :

12.. Loan Charges. If the loan secured by this Secarity Instrument is subject to a law which sets maximum loan
charges, and that law is. finally interpreted so that the interest or- other loan charges coliected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a3 uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiticd limit; and (b) any zar.s already collected from Borrower which exceeded
permitted limits. will be refunded to Borrower. Lender may choose to m-ke this refung by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund red aces principal, the reduction will be treated asa
partial prepayment without any prepayment charge-under the Note: - .

13, Legisistion Affecting Lender’s Rights.  If enactment or capiratiun of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument-unenforceable accoriing to its terms, Lender, at its opticn,
may require immediate payment in full of all sums secured by this Security Inrir=ment and may invoke any remedies
permitted by paragraph: 19. If Lender exercises this option, Lender shall take the st*p: snecified in the second paragraph of
paragraph 17. = ’ o

14. Notices. Any notice to Borrower provided for in this Security Instrument st ali‘oe given by delivering it or by
mailing it by first class mail unless applicable law requires usc of ‘another method. The nitice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic to Lender shall be given by
first class mail to Lender's address stated herein.or any other address Lender designates by notic.. to ilorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor via=a given as provided .
in this paragraph. . : _ ‘

15. Goverhing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumea.t or the Note
which can be given cffect without the conflicting provision. To.this end the provisions of this Security Instrument and the
Note are declared to be severable; : ' ‘

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Properly or any
interest.in itis sold or:transferred (or if a beneficial interest.in Borrower is sold or transferred and Borrower is not a natural
person)-without Lénder’s prior writtén consent, Lender may, at its option, require immediate payment in full'of all'sums
secured by this Security Instrument. Howéver, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw as of the dale of this'Security Instrument.... "=~ .- : . s

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not-less than 30 duys from the date the notice is delivered of mailed within which Borrower must pay a)l sums secured by
this Security Instrument. If Borrower fails to pay. these sums.prior 1o the expiration of this period, Lender may invoke any
remedies permitted By this Security Instrument without furthér notice or demand on Borrower.

18. Borrower's Right to Reinstate;.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued.at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or. (b) entry of a jidgmertt: enforcing this Security Instrumeni. Those conditions are that Borrower:
(a} pays Lender all sums which then: would: be due.under this Security Instrument and the Note had no acceleration

occurred; (b} cures any default of any other-éovenants. or agreements; (c) pays all expenscs incurred in enforcing this
Security Instrument, including, but not limited to; reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably. require to assure-that the lien’ of:this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured: by this- Security” Instrument shall continue unchanged. Upon reinstatement by
Borrower; this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration ha
occurred. However; thit right to reinstate shall'not apply in the case of acceleration under paragraphs 13 or 17. .
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THIS PLANNED UNIT DEVELOPMENT RIDER is madethis . = .1 day of- »19 g6,
and is incorporated into-and shall be deemed 1o amend and supplement the Mortgage, Deed oluPrust or Security De_ed (the
"Secumy lnstrumem") of the same date, given by the unders:gned (the "Barruwcr") to secure Borruwer s Noteto

EMPIRE OF - AMFRICA REALTY CREDIT CORP., A CORPORATION- ORGANIZED AND EXISI’I(I\P “E:nﬁer") :

of Eﬁ@aﬁé‘ﬁﬁ:‘&ﬁd‘%ﬁ&rﬁ%’ﬁ?pﬁp&&%&&hﬂa in the Security lnstrument and located nt

1630 N, SEDGWICK, CHICAGO, ILLINOIS 60614
[Proparty Address)-

The Property includes, but is not limited to, a parce! of land lmproved witha dweﬂmg, together with omcr stuch parcels and
certain common areas and facilities, as described in

DECIARATION OF TERNMS AND COVENANTS AS oxscr.osm m ’1‘ITLI:: 'cmmrmmr.

(the “Declaration”). The Praperty is a part of a planned unit development known as - SEDGWICK OWNEFiS ASSbC .
(Name of Planned Unit Levelopment]

(the "PUI)") The Priperty also includes Borrower's interest in the homeowners association or equwalent entity. owmng or
managing the commos a-ens and facilities of the PUD.(the “Owners ‘Association”) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. /.. sddition to the covenants and agreements made in the Secumy lnstrument Borrower and
Lender further covenant ana agr-c s follows:

A. PUD Obligations. Porrower shail perform all of Borrower's obligations. under the PUD‘s Consmuem :
Documents. The “Constituent Do inents” are the : (i) Declaration; Gi) articles of incorporation, trust instrument or any
equivalent document which creates the Siwners Association; and (iii) any by-laws of other rules or regulations of the Owners
Association. Borrower shall promptly oa), when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance, So long as the Owilers Association maintains,. wlth a generally accepted insurance carrier, a
“master” or “blanket™ policy insuring the Progariy which is satlsfactary ta Lender and which provides insurance coverage
in the amounts, for the periods, and against the haz<r2: Lender requires, including fire and hazards included within the term
“extended coverage,' then:

(i) Lender waives the provnsion in Unifora Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the croperty; and

(ii) Borrower's obligation under Uniform Covinant 5 to maintain hazard i insurance coverage on the Property is
deemed satisfied to the extent that the requtred coverage is prav'ded by the Owners Associlation policy..

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage providcd by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in sy of restoration or repair following a loss to- the
Property or 10 common areas and facilities of the PUD, any proceeds piye ole to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by (he Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as m.. ¥ reasonable to insure that the Owners
Association maintains a publie liability insurance policy acceptable in form, amoun’, ar.d extent of coverage to. Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct oF ronsquential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or thc corimon areas and facilities of the -
PUD, or for any conveyance in lieu of condemnation, are hereby assighed and shall be pmd © Lender. Such proceeds shall
be applicd by Lender to the sums secured by the Security Instrument as provnded in Uniform Covenant 9.’ -

E. Lender's Prior Consent, Borrower shall not, except after notice {o Lender and with | .cnder 8 pnnr written , -
consent, either partition or subdivide the Property or consent to: .

(i) the abandonment or termination of the PUD, except for abandonment or terminalica reguired by law in the
case of substantia) destruction by fire or other casualty or in the case of a taking by condemnation or emiurii domain; _

(i} any amendment to any provision of the “Constituent Documents” if the provision is for the oxpress benefit
of Lender; ) ) ) .

(iii) termination of professional management and assumption of self-management of the Owners Associatimi; :
or ‘ : : . .
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Associution unrcceptable to Lender,

F, Remedies. If Borrower daoes not pay PUD dues and a_-,sessmenw ‘when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear. interest from the date of -
disbursement at the Note rate and shall be payable, with interest; upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Ridcr.

(”?«4«%&7 5

ROBERT R. REEN’I’.‘:

KAREN G. REENTS .

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM. INSTRUMENT Form 3150 12/83

COMMDLIDATIE BUSINESS FORMS, B0C. - M3, CLEMENS, NICHICAN HI0% - (315) Mr2-4700. -







