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1375 E. WOOGDFIELD ROAD -
SCHAUMBURG., IL 60195

s o e b
RO MORTGAGE: 7.

. THIS MORTGAGE (“Security Inslmmem“) is givenon ... .J.W-:\(.. ................................................ v saseagaenser
Themoné'tgoris - AENNIS., (GRANAHAN. ANR.. Em : s

s ‘Borrower 9}

MERI'IQB. MQRTG&'”..GQMQMTJ.QH Qm

under thie laws of ... £P7.. STATE, PF MIMFSOTA ,end whose addreesls ..... erasaiAtiethegoreasapstent a1 bosspesaases '
408, ST, PETER S7FEET,. | 8TH: FLOOR . 5T, PAUL, /MN, 33102 . . o QQ .
a/ll

Borrow:r owes Lender fie rnncipal sum of ... SRAEY.. ROUR.: THQ}JW AN N

cueeer Dollars (USS, §...95 uQOanQ ). This debt is evidenced by Borrower & note
dated the same dute as this Sx.c' nw Instrument {*Nate"}), which pr momhly payments, with the full debt, if not
paid carlier, due and payableon., W AUGUST. 1.2 1.6, frrses wiseer This:Security Instrument.
sccures to Lender: (a) the repaym TR of the.debt evidenced by.the ith imerest. and. all renewals,. extenssons and
modiﬁcations, {b) the payment.of al} ath <T SUMS,. wuh nnterest, advanced undcr parasraph T protect the: security. of this.
Security Instrument; and (c) the perfoiwmr.pie ofBorrowcr s covenants and agresments under this Secunty Instrument and.
the Note. For this purpose, Borrowu does herehy mortgaze. grant and convey to Lender the;: fol!owmg describext property.
Jocated in i OUTPRRPPPPUTRORNE 510 | ¢ . 0SS County, llinois:.

ITEM l: UNIT 501 AS DESCRIBED- IN aURVEY DELINEATED ON AND ATTACHED ‘TD AND"A: PAZRT
OF A DECLARATION OF CONDOMINIUH b» F"‘SHIP ON “THE l.B'I'H DAY OF JU‘NE. 1973 AS DOCUHEN‘I‘

NUMBER 2698574 .

ITEM 21 AN umnvmsn 2% m'rsmzs-r (EX(EPT THE - UNITS DELINEATED AND: DESCRIBED IN SAID
SURVEY) IN AND TO THE FOLLOWING DESCRIBEJ PREMISES: .- LOTS ONE (1) TO:-TEN (10), BOTH:
INGLUSIVE, IN JUDITH ANK: SERAFINE'S: stux.:r'*smn OF: LOTS- TWO :(2)- AND FOUR (4) IN
GLEICH'S INDUSTRIAL PARK, BEING A “SUBDIVISLO'OF PART ‘OF 'THE WEST HALF (%) OF THE
NORTHEAST QUARTER () AND PART OF THE WEST' “mv (11) ‘OF ' THE' SOUTHEAST QUARTER (3
OF SECTION 12, 'rownsmp &1 NORTH, 'RANGE 11, EAST OF. THE runu) pnmc:mu. HERIDIAN. .

tb1625e

THE MORTGAGEE MY COLLECT A "LATE CHARGE" NOT TO EXCEED "')1‘?. "‘EHTS (4¢) FOR
EACH ‘DOLLAR - ($1) OF' EACH PAYMENT MORE- THAN' FIFI‘EEN ¢15)- ‘DAYS TN ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELINQUENT PAYH..NTQ oo

THIS IS A PURCHASE MONEY HORTGAGE AND IS GIVE : OJ‘SEGURE A LOA.N WH'ISF PROCEEDS HAVE
BEEN . USED. TO PAY, ALL OR .PART. OF, THE PURCHASE RICE OF 'I‘HE PRDPER’I’Y D,sb'DIBED HEREIN
BY THE UNDERSIGN&D MDRTGAGOR AS PURGHASER 3 L o PO -

 PERMARENT mnnx _NUMBER?" 05—12-227-01:‘-1025._72}{ A

which has the addreu of ﬁﬂ.l. E- mesmi

s ..600 s serbanastes w ");..
Ilincis ....69! 28 i!lp cm) ( Property Address )

. Tan'rm:n WITH all- the improvemenls now or hereefter erecied on the property. and all easements. nghts,
appurtenances, rents, royalties, mineral; oil and gas rights:and profits, water rights and stock’ and:ail’ fixturés now or
hereafter a part of the property.: All replacements.and additiona shall alr.o be covered by this Security Instrumem All ol' the :

foregomg is referred to in-this Security Instrument as the "Property W !
Boanownn COVENANTS that Borrower |s Iawfully eensed oi‘ l.he estate herehy conveyed and has the nah: 10.

mortgage, grant and convey the Propeny and_that the Property is unencumbered éxcepl fog, encumbrances. of record. .
Borrower warrants.and will defend genera!ly the title 1o lhe Property agamst all claims and: demauds, subject to:any

encumbrances of record.

Y THIS SF.CUIUTY INSTRUMENT combines uniform covenants t‘or national use and non-umform covenants with-
limited venenons by Jurisdxction Io eonsumte a umform sccurity innmment covering

ILLINOIS—Single: Family—FNMA/FHLMC: UNIFORM INSTRUMENT . -~ - .. .~ - " Form 3014 12/83
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If Lender required mortguge insurance as a condition of making the Ioan secured by !his Secumy Inslrumeﬂt.
- Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

Y . insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasongble entrics upon-and inspections of the Property Lender

L l;shnll give Borrower notice at the time of or prior to an inspection specifying reasonable causc for. the mspeclion

: 9. Condemnation. The proceeds of any award or claim for damages, direct or conséquential, in conneclioh with- '
s any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnauon. are hereby

:1. assigned and shall be paid to Lender.

In the event of a total taking of the Propeny. the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or.not then due; with -any excess paid to Borrower: In the event of a partial taking. of the Property,
unless Botrow;rr and Lender: ‘otherwise. agree in-writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately -

_before the taking; divided by (b) the fair markct value of the Property immediately before the taking. Any: balance shall be
paid to Borrower.

If the Pl‘opert)f is abandoned by Borrowcr. -or- |f after notice by Lender to Borrower thiat thc condemnor offers to
mukc an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is av’acrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date < f th.e monthly payments referred to in paragraphs § and 2 or change the amount of such payments.

10. Borrower No# Rileased; Forbearance: By Lender Not & Walver, Extension of the time for payment or
modification of amortizutic( o1 the sums secured by this Security Instrument granted by Lender to any successor-in
interest of Borrower shall noi opesate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shal! not be required 16 crimmence proceedings against aity successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowur’s successors in interest; Any forbearance by Lender in exercising any righl or remedy
shall not be a waiver of or preclude’the eiiervis~ of any right or remedy.

11, Successors and Assigns Bouad: voint and Several Llnhillty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit #%ic 2uccessors and assigns of Lender and Borrower, subject tothe provisions -
of paragraph 17. Borrower's covenants and agi eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a) 15 c-vigning this Security Instrument on!y to mortgage; grant and convey
that Baorrower’s interest in the Property under the t2¢7in of this Security Instrument; (b) is not personally obligated to-pay
the sums secured by this Security Instrument; and (3) .p: ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any acc.ommodations with rega G to the lcrms of this Security Instrument or'the Note w:thout
that Borrower's consent, -

12. Loan Charges. If the loan secured by this Secu rity Anstrument is subject to a law which sets. muimum !oan
churges, and that law.is finally interpreted so that the inteczsi-or other loan charges collected-or.to be collected in
connection with the loan exceed the permitied: limits; then:-(a}-2a such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ur:s aiready collected.from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t= make this refund by. reducing the principal owed
under the Note or by making a direct payment to Borrower. If'a refund rarfuces pnncnpa] the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expiratizn of. applicable. laws has the cﬂ'ect of
rendering any provision of the Note or this Security Instrument unenforceable e ccording to its terms, Lender, atits opuon.‘
may require immediate payment in full of all sums secured by this Security 1»ctrament and may invoke any remedies
permnttec’l‘ by paragraph 19; If Lender exercises this option, Lender shall take the siers sm:ﬁcd in lhe second pnragraph of
paragraph 7. -

14, Notices. Any notice to Borrowcr provided for in this Sccurity Imtrumcnt shillbe gwen by delivering it of by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mailto Lender’s address stated herein or any.other address Lender designates by novice 12 Rorrower. Any natice
provided for in this Security Instrumcnt shall be deemcd to have bcen gwen to Borrower or Lende r wh:n given as provided
in this paragraph :

‘18, Goveming Law; Sevmbllity Thls Security lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that-any provision or clause of this Security Zouicument or-the
Note conflicts with applicable law, such conflict shall not affect other provisions of this'Security Instrurent ar the Note
which can be given effect without the conﬂictms prowsmn Tothis end the' prov:smns of this Sccurity Instrumont and the
Note are declared to be severable.

16, Borrower's Copy.. Borrower shall be gwen one conformed copy ofthe Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a'beneficial.interest in Borrower is sold.or transferred and Borrower isnota nutural
person) without Lender's prior written consent, Lender may, at.its option; require immediate payment m fuil.of alksumis - .
secured by this Security Instrument. However, this aption-shall not be exercised by Lender if exercisc is .prohibited- by
federal law as of the date of this Socur:ly Instrument.

If Lender exercises this option, Lender shall .give Borrower. notice of ncceleratlon The notlce shall provnde a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower.must pay all sums secured by
this Security Instrument. If Borrawer fails.to pay:these sums.prior to the expiration of this period, Lender may mvoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets.certain condltlons. Borrower shall, have the rnght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a). . (or such, .other. penod as
applicable law may specify for remstatement) befare sale of the Property. pursizant toan power.of
Security Instrument; or (b) entry of a.judgment enforcing this Security Instrument. Those: coadltio
(a) pays Lender.all sums. which then would.be due:under this; Se"urity Instrument and the' No
occurred; (b)-cures. any. default.of any other. covenants or. agreements;. (c) pays all expenses inciirred A nforcmg ‘this:
Security Instrument, including, but not limited. to, reasonable attorneys’ fees;.and:(d):takes such actronras Lender: may
reasonably reguire to assure that. the-lien.of. this. Security, Instrumem.,Lender 8: nghts in.the Property. and ‘Borrower's
obligation to pay the sums secured. by: this .Security. Instrument  shali:- cominue unchanged. Upon :reinstatement..by
Borrower, this Security Instrument and the obligations. socurcd hcreby ahsll remain fully effective.as if no acceleration had
occurred. However, this nghl toreinstate shall not apply m thc case of aoceleratton under puragraphs 13 orl7.
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UNOFFICIAL GOPY, |

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this o 288 i 80Y 0F vt THEY e ,1986...
and s incorporated into and shnll be deemed to umcnd nnd e.upptcment a Mortgage, Deed of Trust or Deed tor Securc chl'
(herein “Security Instrument”} duted of even date herewith, given by Lhe: undcrlilgncd (hcrem “Borrowe ")t secure '
Borrower's Note t0 ........... MERTTOR, MORTGAGE...CORPDRATTQN=CENTRAL... Ceveateabstearennesnsaborie

PPN v {herein “Lender™) and covering the Properly descnbed in the Sec.umy lmlrumcm nnd
!ocaled at:....2001. E.. .LINCQLN¢ MTL E’l?JZlSl?J:‘.C:'I‘.,i= ILLINDILS. .. .60056. -

cperty Address)

The Properly compns:.s a unit in, together with an undivided interest in the common ¢lements of, n condominium project
known as . ~LEONS. . PABK. GQNDDH Ib%ondm‘niu

e RPN (herein “Condominium Project™). If the Owners Associntion or other govermng body of the
Condominium ‘Project (herein “Owners Association”) holds title to- property for the benefit or use of ils members or
shareholders, the Property shall also be comprised of Borrower's interest in the Owners Assocmuon and the proceeds of

suchinferest.

CONDOMINIM COVENANTS. In addition to the covenants and ngréements made in the Sceurity Instrument,
Borrower and Lerigar Jurther covenant und agree as follows:

A. Assessments, Borrower shall prumptly pay, when due, all assessments :mpo:.ed by the Owners A.ssoctallon‘
pursuant to the provision: of the decluaration, by-laws, code of regulations or other constituent documents-of the: Condo—-
mininm Project.

B. Hazard Insurancs, So fong as the Owners Association maintains a “master’” or “blanket™ policy, whu:h is.
s “isfactory in form to Lender, with a generally recepled insurance carrier on the Condominium Project and which provides
insurance coverage in such amoun’s, for such periods; and against such hazards as Lender may require, including fire and
heza 'ds included within the term “er.tended eovcragc”, then:

(i) Lender waives the provision in Uniform. Covennnt 2 l'or the monthly payment to Lender of one-twelfth of
the premium installments for hazard indurrnee on the Property; and |

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required covirage is prowded by the Owners Associntion policy.

Borrower shall give Lender prompt notive of any lapse in such required hazard insurance coverage.

In the event of a distribution of hazard irsurance proceeds in lieu of restoration or repair following n loss 1o the
Property. whether to the unit or to common-elements, ahy such proceeds payable to Borrower are hereby nssigned and shall

be paid to Lender for application to the sums securea o the Security Instrument, with the excess, if any, paid to ‘Borrower.

C. Public Liability Insurance. Borrower shall teke such actions as may be rcasonable to insure that the' Owners
Association maintains a public liability insurance policy acc(ptatle in form, amount, und extent of coverage to Lender.

D. Condemnation, The proceeds of any award or clain: Yoo dlamages, direct or conseguentia), payable to Borrower in
connection with any condemnaiion or other taking of all or any virt of the Property, whether of the unit orof the common
elements, or for any conveyange in lieu of condemnaution, are heriby assxgned and shall be paid 10 Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrurien. in the manner provided under Uniform Covenant
9.
E. Lender's Prior Consent. Borrower shall not, except after notio¢ to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination: of the Condominium PI‘OJt"‘t, ex.ept for abandonment or termination
required by law in the case of substantia) destruction by fire or other casualty or ir/t%< case of a taking by condemnauon or
eminent domain;

(i) any amendment to any provision of the declaration, by-laws or ‘cozie of regulations of the Owners .
Association, or cquivalent constituent documents of the Condominium Project (herein ““Constituent Documemq“) whu.h is

for the express benefit of Lender;
(iii) termination of professional management nnd assumption of self-management of iic Condomininm Project

Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance ¢rveruge maintained by

the Owners Association unacceptable to Lender,

F. Notice to Lender. In additicn to notices required te be given Lender by the terms of the Security Instrumcnt,
Borrower shall promptly give notice to Lender of any material amendment 10 any provision of the Constitveal Documents
and also of any amendment fo a material provision thercol. Examples of material provisions include, but are-not limited 10,
those which provide for, govern or reguiate: voling or percentage interesis of the unit awners in the Condominium Project;
assessments, assessment liens or subordination ol such liens; the boundaries of any unit or the exclusive ensement rights
appertaining thereto; or reserves for maintenance, repoir and replacemem of the LDI’I‘II’I‘IOII etemems

G. Remedies, If Borrower breaches Borrower’s covenants and agrecments hereunder, including the covenant to pay
when due condominium assessments, then Lender muy invoke any remedies provided under the Security Instrument,
including, but not limlted to, those provided under Uniform Covenant 7, :

IN WITNESS WREREOFR, Borrower has executed this Condominivum Rlder.

CONDOMINIUM RIDER—1 to 4 Family—8/81—FNMA/FHLMC UNIFORM INSTRUMENT
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