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MORTGAGE

THIS MORTOAGE E'Sacc.unly lusqumcnt iven on . AULY 9, s
86The .anrigagorts ... “«'S QAN..P.,. BLESS. HUSBAND. AND. MIFE.

o ( Borrowcr") This Security Instrument is given to ..

UFﬁ SAVINC$ Ak AMﬁhMA #39 ............................................................................ » whichis urganizcd and exming
ungler the Juws of ., ; JIED L STATLES . .OF . .. and whose address is .
&&b \h’lna!on Ple;a — hi@ rose Park Wn&!%ﬂ"m ............................................................................. _(“Lender").
- Borgqwer owes Lender th: ‘umupal surm of .. ONE, RUNRRED. ANR.. THIRTY.. THOUSAND. AND........ocoovrvvirirene e,
6‘6 'i e s o i Dollnrs (U S.5....... 130.,00G0.00Q..). This debt is evidenced by Borrower's note
dntcd the wmc du(c us this See Jl”ty lmlrumcm (*'Nute"), which provides for monthly payments, with the full debt, if not
paid earlier, due und payuble on L AMGUST. . l.,... 2001 This Security Instrumen
secures lo Lender: (u) the rcpnymcn'. of the debt cvidenccd by the Note, with Interest, and all renewals, extensions and
modifications; (b) the payment of all o)1 sums, with intereat, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perforrannce of Borrower's covennnts and ugreements under this Security Instrument and

the Note. For this purposc Barrower does mre‘»y emmwge granl and n..onvey to Lender the folluwlng described property
jocated in .......... ... County, Illinots:

LW 3/9) 7

LOT 8 AND THE NORTH 20 FEET OF LO1 7 AN BLOCK 5 IN THE SUBDIVISION OF
LOTS 7, 9, AND 10 IN OWNERS SUBDIVISION OF THE NOKRTHWEST § OF THE
NORTHWEST i OF SECTION 1, TOWNSHIP 39 ’ORTH RANGE 12 BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK TOUNTY. ILLINOIS.

/5-01- 163063 , A

THIS INSTRUMENT WAS PREPAREO BY:
MAIL TO! LIFE SAVINGS OF AMERICA
1400 WINSTON PLAZA
MELROSE PARK, IL 60160

which has the address of ....1 427 . FOREST. AVERUE .......cooovmvirirrrssiosessinssses sosessssens

[Streat] "ty

llhno:s ........ aQ3045... i (UProperty Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter arected on the property, and all casements, rights,
appurtenances, rents, royultics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—3ingle Family—FNMA/ZFHLMC UNIFORM INSTRUMENT ’ Form 3014 12/83
ANT13 BAF SYSTEMS AND IOII:
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement I'nr the
insurance terminates in nccordance with Borrawer's and Lender’s written pgreement or applicable law.

8. Imapection. Lender or its ngent may make reasonable entries upon and inspections of the Property, Lemlcr
shali give Borrower notice at the time of or prior to un inspection specifying rensonuble cause for the inspection.

9. Condemnation. The proceeds of any awurd or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shnll be paid to Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Securlly
Instrument, whether or not then due, with nny excess poid to Borrower. In the event of a partlal taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the tuking. Any balance shall be

paid to Borrower.
If the Property is ubandoned by Borrower, or {f, sfer notice by Lender to Barrower that the condemnor offers to

make an award orsettle a claim for dunuges, Borrower thils to respond to Lender within 30 days after the date the notice in
given, Lender ivcuthiorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sumys secured v Lthis Security Instrument, whether or not then due.

Unless Lenderaind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol the monthly pnyments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower * ot Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortization »f the sums secured by this Security Instrument gronted by Lender to any successor in
interest of Burrower shall net cjerate to retense the liability of the original Horrower or Borrower's successors in interest.
Lender shall not be required to’'commence proceedings agoinst any successor in interest or refuse to extend time for
payment or otherwise modify amo:tzZation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s.muccessors in interest. Any forbenrunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excrolse of any vight or remedy.

11. Successors nnd Ausigns Bouwd; Joint snd Sevoral Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benel!{the successors and assigns of Lender and Borrower, subject to the provisicns
of paragraph 17, Horrower’s covenants and nyreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (n) i co-signing this Security Insirument only 10 mortgage, grant and convey
that Borrower's interest in the Property under tho'erins of this Security Instroment; (b) is not personally oblignted to puy
the sums secured by this Security Instrumens; and 2 agrees that Lenider und any other Borrower may ngree to extend,
madify, forbeur or make any accommodations with repard to the terms of this Security Instrument or the Nate without
that Borrower's consent.

12, Loan Charges. I[ the loan secured by this Security [natrument is subject to a law which vets maximuan toan
charges, and that law is inally interpreted ao that the interast) or other toan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (3} ray such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limbt: and (bY any s/ wlready collected from BHorrower which exceeded
permitted limils will be refunded 1o Borrower, Lender may chooseto nnke this refund by reducing the principal owed
uitder the Note or by making n direct payment to Borrower. I n refund réduces principal, the reduction will be treated as
partinl prepayment without uny prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expircaon of applicable laws has the cffect of
rendering uny provision of the Nole or this Security Instrument unenforceable uceording to its terms, Lender, at its opton,
mny require imimediate payment in full of ull sums secured by this Sccurity fvs’cument and may invoke any remedies
permitted by puragraph 19. I Lender exercises this option, Lender shall tuke the st(px ipecified in the second purugraph of
puaragruph 17,

14, Notices. Any notice to Borrower provided for in this Securily Instrument *4aii be given by delivering it or by
mailing it by first clugs mnil unless spplicable law requires use of unother method. The neiice shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s addresa stated herein or any other address Lender designates by notice o Dorrower. Any notice
provided for in this Security Instrument shull be deemed 10 have been given to Borrower or Lenduy wher given us provided
in this parugraph.

18, Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal lavs rid the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Ilist:ument or the
Note conflicts with applicable law, auch conflict shall not affect other provisions of this Security Instrumerii or the Note
whichk can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given ence conformed copy of the Note nnd of this Security Instrument.

17. Transfor of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property ur any
interest in it is sold or transfurred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw ns of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1If Borrower fails to pay these shms prior to the expiration of this period, Lender may invoke any
remcdics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowet's Right to Reinstate. If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable Inw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of uny other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reascnably require to assurc that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate siiall not apply in the case of acceleration under paragraphs 13 or 17.
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