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CONTRACT TQ ACCEPT DEED IN PAYMENT
OF MORTGAGE DEBT

THIS MEMORANDUM OF AQREEMENT made and entered Into this 2 qu

day of March, 1983, between FIRST FEDERAL SAVINGS AND LOAN ASSOCIA-
TION OF CHICAGO {First Federal), and THADDEUS J. PAJOWSK], (Mortgagor),
WITNESSETH:

First Federal is now the owner of the Indebiedness secured by mortgage
executed oy THADDEUS J. PAJOWSKI, to PIRST FINANCIAL SBAVINGS AND
LOAN ASSOCIATiON, dated September 1, 1981, and registered in the Office of the
Registrar of Titles 2f Cook County, Hlinols, on December 29, 198], as Document
No. LR 3243387, conveying the following described real estate, namely:

Lot 9330 In Indian Hill Juodivision Unit 9, being a subdivision of the

East 1/2 of the North Wes. i/4 of Section 3], Township 35 North,

Range 15 East of the Thirc Principal Meridian, also the North West

1/4 of the North East 1/4 of Sceiion 3], Township 3§ North, Range 15

East of the Third Principal Meriaiur; in Cook County, [llinois,

8- 3/ RS ~col ~ 000
Together with all bujldings thereon situnt < and the appurtenances thereunto

belonging and appertaining.

Sajd indebtedness Is evidenced by a certain prornrissory note which Is now
held and owned by First Federal and described in and secured by said mortgage lnl
the principal sum of FIFTY-EIGHT THOUSAND FIVE HUNZFE:D DQLLARS
($58,500.00), bearing Interest at the rate of 12.9% per snnum, which-pata became
delinquent for faflure to make prineipal and interest payments due.

Said Mortgagor desires to procure a cancellation and extinguishment of said
indebtedness, and desires and has proposed to convey the above described real
estate and all of lts right, title and intarest therein to MICHAEL 8, BOZICH,
nominee for First Federal In payment and satisfaction of sald indebtedness and

First Pederal Is willing to accept and has accepted said proposal so made by
LY 33-3) “yol -008- 000
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Sald Mottgagor hes therefore, cnnternporanebq;‘ly hererggt in consider-

atlon harcofj caused the conveyance of Qai,d real es!ate to MIORAEL. GOZICH by

Y

deed of conveyance bearing even date herewlth and has delivered to lest Fuderal
ecitemporancously with the exccution of this Agreement, and has, by said deed,
vested In MICHAEL 8, BOZICH, nomince for First Foderal, the full and absclute
fee simpin title to sald roal estate and full and absolute ownership thereof,

NOW, THEREFORE, Flrst Federal has agreed to accept, and does accept,
sald conveyance iii full payment, satisfaction and discherge of said indebtedness
and all unpald Interest theiaon, and it is hereby agreed by and between the partles
hareto, in consideration of-s=1d conveyance, that subject to the terms of this
Agreement all of sald indebtedness and Interest thereon secured by said mortgage
hna beon and I8 horeby cancolled, satlsfied and extinguished, and that all persons
liable thereon are hereby released and di;xct.a'g-:d from said Indebtadness.

All proinises, undertakings and agreemente ol the parties hereto In respect
to or relating to the subjoct matter of this Agreement rie expressed and embodied

hereln.

IN WITNESS WHEREOF, the parties hereto have set thel:: *onds and seals

ATTESTY /ey N Sl e

Secretary
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the date and year first above written.
\/ uz(
’mADDEUS ortgagor

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CHICAQO (First

Feder:l) ; 2‘ :

V!ce President
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