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MERITOR MORTGAGE CORPORATION

{ 1375 E. WOODFIELD ROAD
SCHAUMBURG, IL 60195

3530693

[Space Above This Line For Recording Data)

LOAN # 132357-1

MORTGAGE
THIS MORTGAGE (“Security Instrument™)is givenon ........ L L G T T U O RSO .
19..86.... The moripngoris ..o EDWARD, FERRARL, .UNMARRIED........cocrviniiriinisissncsinnine
By g}?ormwcr ). This Security Instrument is given lo ..

MERTTOR MORTGAGE CORPORATION-CENT , which is orgamzed and c:uslmg
under the laws of ....APE. . STATE . QF. MINNESQT& and WHOSE addTESS 15 1oveeveiriirereniirren e e saere et sresessins
408. $T.. PETER . STREET.. 6TH. FLOOR ..., 8T, BAUL .. MN.. 55 LOZ i (“Lender").
Borrower owes Lender rhie urincipal sumof ...... I.'CLRTY I'H.REE TKOUSAND THQ . HUNRRER. AND.BQL100....... e

g s () s Dollars (U.8. §...43.200.00.......... ). This debt is evidenced by Borrower's note
dated the same date as this Ceceiiity Instrumem (“Note“& which provides for monthly payments, with the full debt, if not
........... AUGUST 1. 20L8 . ..iivnieenneeseereneseene . This Security Instrument

paid earlier, due and payable on
secures to Lender: (a) the repaymen: of the debt evidenced by the Note, w1th interest, and all renewals, extensions and
\“ modifications; (b} the payment or all other sums, with interest, advanced under paragraph 7 to protect the security of this
W Security Instrument; and (c) the perfcrinirce of Borrower’s covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower do~s hereby mortgagn. grant and convey to Lender the follow:ng described propenty
LWGO0K remeteesetererarsenssemnessienansenineennsenee. COURLY, J11in0MS:

ated tn .

N &
C:><\a‘3SEE ATTACHED RIDER FOR LEGAL DESCRLBTION - C;
<o

Iy &

3 5

L)

THE MORTGAGEE MAY COLLECT A "LATE CHARGE" NQr 70 EXCEED FOUR CENTS (4¢) FOR
™ FACH DOLLAR ($1) OF EACH PAYMENT MORE THAN FIFIECN (15) DAYS IN ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELYSAUENT PAYMENTS.

THIS IS A PURCHASE MONEY MORTGAGE AND IS GIVE TO SEC/RE A LOAN WHOSE PROCEEDS HAVE
BEEN USED TG PAY ALL OR PART OF THE PURCHASE PRICE OF TdJZ- PROPERTY DESCRIBED HEREIN

BY THE UNDERSIGNED MORTGAGOR AS PURCHASER.

which has the address of ...L300, SANDSTONE AVENDE v WHEELING, . "
lS!mnl] lCﬂyl
Ilinois ... 60090, ... (“'Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hereafler erccted on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.
BORROWER COVENANTS thai Borrower is lawfully seised of the esiate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants .and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covei.nts for national use and non-uniform covenants with

Ii{"lited variations by jurisdiction to constitute a uniform security instrument covering real property

»
ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
" Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremens for the
insurance terminates in accordance with Borrower's and Lender’s written agreement oc applicable law.

B, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othes taking of any part of the Property, or for conveyance in lieuw of condemnation, are herehy
assigued snd shall be paid to Lender.

In the event of 4 tolal taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. Ia the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damnges, Borrower fails 1o respond ta Lender within 30 days after the date the notice is
given, Lender is s:ithorized 10 collect and apply the proceeds, ot its option, either to restoration or repair of the Property or
10 the sums secured vy this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of “he monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10, Borrower N7t )leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizaviur: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Bosrower shall nutuperate 1o release the liability of the eriginal Borrower or Borrower's successors in inferest.
Lender shall not be required <o sommence proceedings against any successor in interest or refuse o extend time for
puyment or otherwise modify amor/iz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in {nterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xecice of any right or remedy.

11. Successors and Assigns BounZ; Joint and Several Liability; Co-signeys, The covenants and agreements of
this Security Instrument sha}l bind and benefit{nv successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower’s covenants and ap reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is.C0 signing 1his Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under theterms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (¢ sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without
that Borrawer’s consent.

12, Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iniereai or ather foan charges eollected or to be collected in
connection with the loun excecd the permitted limits, then: (alany such loan choarge shalt be reduced by the nmouni
necessary to reduce the charge to the permitted Himis; and (by any swas slready collected trom Borrower which exceeded
prerniteed lintits will be vefunded to Borrower, Lender may chooss 20 make this refund by reducing the principal owed
under the Note or by making a direct paymen! to Borrower. If a refundceances principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or'expiration of applicable laws has the effect of
rendering any provision of the Note or this Security lnstrument unenforceable according 1o its terms, Lender, ai its option,
may require immediate payment in full of all sums secured by this Security Inst/ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sizps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrowes provided for in this Security Instrumerd s'all be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another mothod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 2o Borrower, Any notice
provided for in this Security [nstrument shall be deemed to have been given to Barrower or Leadr wien given as pravided
in this paragraph.

15. Governing Law; Severabllity, This Seenrity Instrument shall be governed by tederal Zaviund the huw of the
Jurisdiction in which the Property s locuted. In the event that any provision or clause of this Security/fritrument or the
Nate confticts with applicable law, such conflict shall not affect other provisions of this Security Instrumers or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Instiuent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  I( ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lendes may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the wotice is delivered or mailed within which Barrower must pay all sums secured by
this Security Lnstrument. If Borrower fails to pay these sins prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower's Right to Relnstate. 1t Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued ot any time prior (o the eartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; {b) cures any default of any other covenants or agreements; (¢} puys ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasomably require to assure that the lHen of this Security Instrument, Lender's rights in the Properly and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17,
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LEGAL DESCRIPTION

ITEM 1:

UNIT 305 as described in survey delineated on and attached to and a part of a
Peclaration of Condominium Ownership registered on the 27th day of August, 1975 as
Document. Number 2826142,

ITEM 2:

An Undivided 1.950884% interest (except the Units delineated and described In said
gurvey) ia und to the following Described Premiseg: That part of the Hest 495.0
feet of the Zoutheast Quarter (1/4) of Section 1%, Township 42 North, Range 11
Fast of the Toird Principal Meridian, bounded by a line described as follows: -
Commencing at "o wxint in the HWest llne of the Southeast Quarter (1/4) of Lhe
Southeast Quarter ¢4} of said Section 15, wsald point being 394.02 feet South of
(as measured along (9aid MWest line which bears South 00 degress 04 minutes 17
seconds Eagt), the Norinwegt corner thereof; thence North 89 degrees 55 minutes 43
seconds East, 80.44 feet 'tz lne point of beginning of the parcel to be described;
thence North €9 degrees 96 wpinutes 19 seconds East, 64.33 feet; thence South 20
degrees 03 minutes 41 seconds Jast 131,25 feet; thence South 59 degrees 57 minutes
34 seconds East 131.25 leet; thence South 30 degrees 02 minutes 26 seconds West
64,33 feet; thence North 59 degress %7 minutes 34 seconds West, 122,83 feet;
thence South 49 degrees 42 minutes 4o seconds West, 122.83 feet; thence North 40
degrees 17 minutes 55 seconds West 64.33 feet; thence North 49 degrees 42 minutes
05 wseconds East, 124.83 feet; thence Nurt'c 20 degrees 03 minutes 41 seconds West
117.92 feet to the point of beginning.

PERMANENT INDEX NUMBER: 03-15-402-021-1041 ﬂ%ﬁ

Commonly known as: 1500 Sandstone, Wheeling, I[llinois
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CONDOMINIUM RIDER

TH1s CONDOMINIUM RIDER is made this
and is incorporated into and shall be decined to amend
(herein “Security Instrument’™) dated of even le- herewith, given by the uadersigned (herein *Borrower™ *© secure
Borrower's Note (o e JIERTTOR B, CORPORATION

v (herein M Leader™) mwud covering the Property descertbed in the Security lnstrument and

focated at: ... 1500, SANDSTONE. AVENUE, IBELENG, TLEANOTS 60090 o

r.‘pt'rt/ Adcrass)

and supplemuent a Moripage, Deed of 1r1m or Deed to bccu:u Pebt

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium project
........... SANDPEBBLE CONDOMINEIUM i e b rtsane s er et erne e

{Name of Condominium Projuct)
e eraentter e aear e trras . (herein "Condominium Project™). I the Owners Assoctation or other governing body of the
Condom:mum PrOJth (huem “Owners Association’) holds title to property for the benefit or use of its members or
shartholders, the Property shal) also be comprised of Borrower's interest in the Owners Assoclation and the proceeds of

such interest.

CONDOMINIZM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Ledde: further covenant and agree as follows:

A. Assessmen®s, Borrower shall prompity pay, when due, all assessments imposed by the Owners Association
pursuant to the pravizions of the deelavation, by-laws, code of regulations or other constitien! documents of the Condo-
mininm Project.

B. Hazard Insv enee. So long as the Qwieers Association maintains o “master™ or “blanket” policy, which is
s isfactory in form 1o Lendry vith a generally accepted insurance casrier on the Condominium Project and which provides
insurnnce coverage in such amours, for such periods, and against such hazards as Lender may require, including fire and
haza ‘ds included within the tern{ "¢ xtended coverage™, then:

(i) Lender waives tiwe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the premium installments for hazard insurenee on the Property: and

(il) Barrower's abligation wiler Uniform Covenant 3 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the requires, coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt not.ce ofany lapse in such required hazard insurance coverage.

In the event of a distribution of hazard iOsurance proceeds in liew of restoration or repais following u loss to the
Property, whether lo the unit or to common elemengs, dny such proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured o; the Security Instrument, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower studl tike sech actions as may be reasonable to insure that the Owners
Associntion muaintains o pubiic Hability insurance policy aceiptatie in form, wmount, and extent of coverage (o Lender.,

P. Condemnation, The proceeds of any award or chossteadomages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any pirr of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heritby sssigned and shall be paid te Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instrurdier: in the manner provided under Uniform Covenant
9.

E. Lender’s Prior Consent. Borrower shall not, except after notss 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Project, except for abundonment or termination
required by law in the case of substantial destruction by fire or other casualty or iw/ thiecase of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the declaration, by-laws or ‘code_of regubations of the Owners
Association, or equivalent constituent documents of the Condominium Project (hercin “Constituent Documents™) which is

for the express benefit of Lender;
Git) terminntion of professiona) managanent and assumption of set-management of 2ZacCondominium Project

Owners Assactation; or
(iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Natice to Lender. In addition to notices required to be given Lender by the terms of the Sedurity Instrument,
Borrower shall prompily give notice to Lender of any material amendment to any provision of the Constituent Documents
and also of any amendment to a material provision thereof, Examples of material provisions include, but are nat limited to,
those which provide for, govern or regulate: voting or percentage interests of the unit owners in the Condominium Project;
assessments, assessment liens or subordination of such liens; the boundaries of any unit or the exclusive easement righis
appertaining thereto; or reserves for maintenance, repair and replicement of the common clements.

G. Remedies. If Borrower breaches Borrower's covenants and agreements hereunder, including the covenant to pay
when due condominium assessments, then Lender may invoke any remedies provided under the Sccurity Instrument,
including, but not limited to, those provided under Uniform Covenant 7,

IN WITNESS WHEREOE, Borrower has executed this Condominiun Rider.

L.DNARD FERRARI -Borrower

Frreaarrr s e ennenaas Neerrresrmerrers T AEAradiiaatadta T e et LT

-Borrower

CONDOMINIUM RIDER—1 to 4 Family—8/81—FNMA/FHLMC UNIFORM INSTRUMENT
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