paid earlier, due and payable on . GABUGUST 1 2006 e e This Security Instrument
secures to Lender: {a) the repaym L of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment or all other sums, with interesi, advanced under paragraph 7 to protect the security of this

Cx

R

THIS INSTRUMENT WAS PREPARED BY: AND RETURN TO: JACKIE PINTQZZI
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{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”}is given on ........ JULY9
19..86... The mortzagor is EDWIN.D...ERLLLIES. AM} SUSAN. L. LHILLIES . RIS, WIFE... “
“*Borrower™). This Security Instrument is given to. v
........ MERTTOR . MURTGAGE.. CORPORATION=CENTRAL ..., ... which |5orgamzcd and exrslmg
under the laws of . TdF .STATE..OF. MINNESQTA... .and whoseaddn,ss B8 rrrris e ircrna s bt ar et tanbees
........ 408...8T.... PET SR FTREET,..6TH, FLQQR..,...ST. EA.UL; MN.LLA5L02. .o (Lender).
Borrower owes Lender 1Y e rfincipal sum of ONE..HUNDRED . .FIETEEN.. THO.USAJ&D TWO HULDRED AhD N0L100
" .. Dollars (U.S. §....115,200.00....... 3. This debt is evidenced by Borrower’s note
daled thc same dale as thl& S-Ct’. .'v Inslrumcnl {""Note™), whxch provides for monthly payments, with the full debt, if not

LOAN # 133624-0

Security Instrument; and (c) the perfoims asc of Borrower's covenants and agreements under this Security Instrument and
the Notea. For this purpose, Borrower does hcreby mOrtgugc grum and convey to Lender the foiiownng described property
CALEA N e GO et itre e e re e sres e sesenens COUNLY, INENORS:
LOT TWENTY FOUR (24) IN FAIRVIEW, BEING A SUBDIVISION OF PART OF THE SOUTHEAST
QUARTER (%) OF SECTION 3], TOWNEd1P 42 NORTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN.

THE MORTGAGEE MAY COLLECT A "LATE CHARGLY/ MOT TO EXCEED FOUR CENTS (4¢) FOR
FEACH DOLLAR ($1) OF EACH PAYMENT MORE THAIl ZJFTEEN (15) DAYS IN ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLINZ JPELINQUENT PAYMENTS.

PERMANENT INDEX NUMBER: 03-31—407-—024?’F

which has the nddress of ... 302 W . MAPLE ..ot L CARLINGTON. HEIGHTS.... e,

{Streel} [City)
IMinois ("“Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and afl easements, rights,
appurtenances, rénts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instroment. All of the

foregoing is referred to in this Secority Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants .and will defend generally the title to the Property against ali claims and demands, subiect to any
encumbrances of record.

THI5 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINDIS—Single Fanily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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IT Lender required mortgnge insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shali pay the premiuims required to mainlain the insurance in effect until such time as the requirement for the
insuranee terminntes in nccordance with Borrower’s and Lender's written agreement or applicable law.

8. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or otiter taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by thit Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the lollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mnke an uward orsettle a clnim for damages, Borrawer fails to respond to Lender within 30 days ofier the date the notice is
given, Lender isauthorized to collect and upply the praceeds, at its option, either to restoration or repair of the Property or
1o the sums secured b this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principnl shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Dot Rcleased; Forbearance By Lender Not a Waiver. Eatension ol the time for payment or
modification of amortizaucn »f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct cgurale to releass the liability of the origina) Borrower or Burrower’s successors in inlerest.
Lender shall not be required to’‘commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex/ reise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef{ th: successors and assigns of Lender and Borrower, subject to the provisicns
of paragraph 17. Borrower’s covenants and sgreements shatl be joint and several. Any Borrower who co-signs this Security
Insirument bul does not execute the Note: (a) i4 cc-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thic't<nins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana £7) agrees that Lender and any other Borrower may agrec to extend,
madify, forbensr or make nny scconmodations with veaed ta the ferms of this Scenrity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreied so that the interesi or other loan charges collected or to be collected in
cotinection with the loan exceed the permitted limits, then: () <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an)? sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a ditect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If' enactment or expi-aiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabli: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
pen‘nittec:]by paragraph 19. If Lender exercises this option, Lender shall take the s(epd specified in the second paragraph of
peragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Sceurity Instrument(hallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics 1w Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given te Borrower or Lendler v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 12w and the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {nstrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instremrit or the Note
which can be given effect without the conRicting provision. To this end the provisions of this Security Insiriinent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [l all or any part of the Property or any
interest in it is sold or iransferred {or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, reqguire immedinte payment in full of all sums
secured by this Security Tustrument. However, 1his option shall not be exercised by Lender if exercise is prohibited by
federal law ns of the dute of this Security Instrumen. )

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. IS Borrower mcets certain conditions, Borrower shadl have the right to have
enforcement of Lhis Sccurity Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of sale conined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender afl sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 17
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