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MORTGAGE

Tégs MORTGAGE is made this W‘./. of
between the Mortgagor, . . THOMAS, C. MICHELOTTI, AND, PHYLLIS

lhuun “Borrowu"). andd the Mortgagee, GreatAmericin Federal Saviigs ancd Lom Associgtion, & corporation
arganized and existing under the lmws of The United States off Americy, whose address is 1001 Lake

Strect, Qak Park, Hinois 60301 (hercin “Lender™).

Dollars, whnch mn;btu:lnw:- is evidenced by Borrower’s note dated
therein “Notc™), /providing for monthly installments of principal and interest, with the balance of the
indebtedness, if nov'ssoner paid, due and pavableon . Augqust . ... ... ... A 2016

To SECURE to Lender (a)/tire repayment of the indebtedness evideneed by the Note, with interest thereon, the
payment of all other sums, with’ interest theseon, advamced in accordance herewith to protect the securily of this

Mortgage, and the performance af the-coveninis and agreenients of Borrower hercin contained, and (b) the repayment
of any future ndvances, with interest theron, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

“Future Advances'), Horrowgr does horeby mortgage, grant and convey to Lender the following described property
located in the County of ook , State of Hlinois:

~ PERMANENT INDEX NUMBER: 03-34-130-022

of

which has the address of . .. .400, NORTH WILLE
(Straet} (City)
e 60086 ., (herein “Property Address™);
{State and ZIp Code)

ToGETHER with all the improvements now ar hereafter erveted on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and adl
Nxtures now or hereafter attached to the praperty, all of which, including replacements and additions thereto, shall be
deemed to be and remain a purt of the property covered by this Martgage; and all of the foregoing, together with said
property (or the jeasehold estate if this Martguge fs o a lenschold ) are herein referred 1o as the “Property”,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the vight to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against adl claims and demands, subject to any declarations, casements or vestrictions
listed in a sehedule of exceptions to coverage in any title insurance policy insuring Lendee's interest in the Property,
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priar to entry of n judgment enforcing this Morigage if: fa) Barrower pays Lender all sums which would be ihen due under
this Mortgage, the Note and noles securing Futire Advances, i any, had no acceleration occurted; (b) Borrower cures all
hreaches of any other covenants or agreements of Borrower comained in this Mortguge: () Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants iand agreements of Bosrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited 10, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lier of this Mortgage, Lender's interest
in the Preperty and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and curc by Borrower, this Mortgage und the obligntions secured hereby shall remain in fuit force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additionn] security hereunder, Borrower
hereby assigns (o Tender the rents of the Properiy, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandeament of the Property, have the right (0 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, and af any time prior 1o the expiration
of any period of redemption following judicia} sale, Lender. in person, by upemt or by judicizily appeinted receiver, shall be
entitled to enter upon, 1ake possession of and manage th: Property and to collect the rents of the Property including those
past due. AN rents collected by Lender or the receiver shall be appiied first w0 payment of the costs of management of the
Properly and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Mor(gage. Lender and the recciver shall be linble 1o account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Leanders option prior 1o releuse of this Mortgage, may :
make Future Advences to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when .
evidenced by rianmssory notes stating that said notes are secured hereby. At no time shalt the principal amoumt of the
indebtedness secures by this Mortgage. not including sums advanced in tccordunce herewith to protect the security of this
Mortgage, exceed Jngctiginal amountofthe Note plus USS. .. ... o oo oot

22. Release. Upo. payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge
to Borrower, Borrowershall pay all costs of recordation, i any.

23, Waiver of Ronics'end, Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOYF, Porrower has executed this Mortgagpe.

Lo . .

THOMAS €. }‘lICHELOTTI

A /7”//’/@/

—Botrawr

STATE OF JLLINOIS, . .. .. .. wa .......................... . County ss:

I, e KAREN Se POPKE -« oo oo e y i Motary Public in and for said county and state,
do hé,f?"—"? certify that. .. THOMAS -C . - MICHELOTTY. AND PHYLLIS MICHELOTTI, HIS WIEE.. e
...... A R :'. c e e ee - persanally known to me 1o be the same pursends) whose name(s) .. are. . ...

P

suibscribed to the foregoing instrument. appearcd before me this day in person, atd acknowledged that . .. Be. ¥. .

signed und delivered, the said instrument as. . thejr. .. . .- free and voluntary act, for ine voer and purposes therein
set forth.
Given undér my hand- and official scal, this . 1ith day of . .. aly . }9,75. .
My Commission expires: ,° 2/11/89 .-
tary Public
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Lender's written agrecment or applicable law. Borrower shall poy the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbureed hy Lender pursuant to this paragraph 7. with ipterest thereen, shall become additional
indebtedness of Borrower secured by this Mortgage. Uniess Borrower and {.ender agree {o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower reguesting payment thereof, and shall bear interest from the
date of disbursement at the tate payable from time to time on mutstanding principal under the Note unless payment of
interest at such rute would be contrary to applicable law, in which event such smounts shall bear interest o the highest rate
permissible under applicable taw, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 10 he made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice priar to any such inspection specifying reasonablie cause therefor refated to Lender's
interest in the Properiy.

9. Condemmnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation ar other taking of the Property, or part thereof, ar for convevance in tics of condemnation. are herehy assigned
and shalt be paid to Lender.

In the event of a tota! aking of the Property. the proceeds shall be applied (o the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the evemt of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shalt be appiied o the sums secured by this Mortgage such proportion of the proceeds
as is cqual 1o that proportion which the amount of the sums secured by this Martgage immediately prior 1o the date of
tuking bears to the fair marke! value of the Property immediately prior to the date of aking, with the balance of the proceeds
paid 10 Borrower

11 the Proeiery is abandoned by Borrawer, ar i1, after notice hy Lender to Barrower that the condemnor aoffers to make
an award ar settica claim for damages, Borrower Tails 1o respond to Bender within 30 days after the date such notice is
maited, Lender is Guthorized (o colleet and apply the proceeds, at Lender's optiop, vither 1o restoration ar repair of the
Property or to the sjamy secured by this Mortpage,

Unless Lender avd/gurrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due dare Of the monthily installments referred 10 in paragraphs | oand 2 hereof or change the amount of
such instaliments,

10, Borrower Not Reieried - Oxtensian of the Gare for payment or medification of amortization of the sums secured
try this Mortgage gropted by Leader to any successor i interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrdwor and Borrower's successors in interest.  Lender shall nor be required to commence
proceedings aguainst such successor or-scfuse to extend time for payment or otherwise medify amortization of the sums
secured by this Mortgage by reason Of 2nyvedemand made by the orizinal Borrower und Borrower’s successors in interest.

11. Forhearance by Tender Not a Yoaiver. Anv fochearance by Lender in exercising any right or remedy hereunder, or
atherwise afforded by applicable faw, shall/noy be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavemont of tises or other liens or charges by Leader shall not be i waiver of Lender's
right 10 neceferice the maturity of the indebiednrs secured by this Mortgage.

12, Remedies Conmlative, Al remedies previded i this Martgage are distinet amd cumudative to any other right or
remedy under this Martgage or afforded by faw or Cyoion and may be exercised concorrently, independently or successively.

13, Swceessors amd Assigns Boond: Jolnt and fweseral Tinhilidy; Copilons. The covenants and agreements herein
contnined shall bind, amd the rights hercunder shalb ine e to, the respegtive sttecessors amd assigns of Lender and Borrower,
stibject to the provisions of paragruph 17 hercof. ANl covenanls amd agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of (his Mornigage are for convenicnee oaly and are not o be uvsed 10
interpret or define the provisions hereof.

14, Notice. Except for any notice required under apphieabls faw o be given in another manner, (a) any notice (o
Borrawer provided far in this Morteage shall be given by mailite such notice by cernified mail addressed to Borrower at
the Property Address or ol such other address as Berrower mayv d&ignate by notice to Lender s provided herein. and
(b} any notice to Lender shall be given by certified mail, return receijitaequested, to Lender’s address staled herein or o
such other address as Lender may designale by police 1o Borrower ol provided berein. Any notice provided for in this
Mortgage shall be deemed ta have been given to Barrower or Lender when given in the manner designated herein.

13, Uniform Mortpuge; Governing Liw: Severubility. This form of margage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction te constitute/a vniform security instrument covering
real propecty. This Mortgage shall be governed by the Taw of the jurisdiction Jnowhich the Property is loeated. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicible Law, such conflict shall not affect
other provisions of 1his Mortgage or the Note swhich can be given effect without Zie Conflicting provision. and to this
end the provisions of the Mortgage and the Note are dectured o he severable.

6. Barrawer's Copy. Borrower shall be furnished s conformed copy of the Note angdsal this Mortgage at the time
ol execution or alter recordation hereof.

¥7. Transfer of the Property: Asstnnption. 1 o)l or any part of the Property or an interest tcrein is sofd or vansferred
by Borrower withoul Lender's prior written consent, excluding G the creation of a lien or ¢agun hrance suhordinute 1o
this Mortgage, (b)Y the creation of a purchiase monev sccarity interest for houschold applisnces={C) s sransfer by devise,
descent or by operation of law upon the denth of o jo m tenant or (B the grant of any teasehold interesiaf three veurs or less
nol containing an option to purchase. Lender may. wt Lender's option, declare all the sums secured By dbiz Morigage 10 be
immediately due and payable. Lender shall have waived such option 1o aceelerste if, prior to the sale Or voansfer, Lender
and the person 10 whom the Property is 1o be sold or transterred reach agreement in writing chat the credis of such person
is satisfactory to Lender and that the fnterest payable o the sums seewred by this Mortgage shall be at suchierate as Tender
shzll request. IF Lender has waived the option 1o sceelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Leader, J.ender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to acceterate, Tender shall muil Borrower notice of scceleration in accordance with
parnpraph 14 hervof. Such notice stall provide a peciod of pot less than 10 days from the date the notice is mailed within
which Horrower iy pay the sums dectared dues 10 Borroswer Tails 1o pay such sunis prioe o the expiration of such period,
Fender may, withowt furiher notice or demand on Borroseere, ivoke saan remedies perantied b poaragiaph 18 hereof,

NoN-Unirors CovENaNTs. Borrower and Lender furthicr coveaant and agree os follows:

18. Accceleration; Remedles. Except as provided in paragraph 17 hereof, upon Borrower’s breawh of any covenani or
apreement of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Mortpage, Lender
prior 1o acceleration shall mll notiee to Horrower as provided in paragraph 14 horeof specifyiog: (1) the breach; (2) the aclion
regitired fo cure snch breach; {3) o date, pot Jess than 30 days from the date the notice is maoiled 10 Borrower, by which such
hresch must he cured; and (4) that fuilure 1o eure such breach on or before the diate specilied in the notice may result in
uceeleration of the sums secured by this Mortgage, foreclosure by judicial procecding and snle of the Property. 'The notice
shall further inform Rorrower of the vight to reinstule ofter accelerstion and the right fo assert in thie foreclosure proceeding
the non-existence of a defanlt or any other defeese of Borrower to aveelerstion and foreclosure, If the breach is not cured on
or beFore the date specified in the natice, Lender at Lender’s option may declare all of the sums secured by this Mortgage (o be
immedintely due and paynble without further demand and may foreclose this Marigage by judicinl proceeding. Lender shall
be entitted to colleet in such proeceding sl expenses of forectosure, including, but not Hmited to, reasonable attorney’s fees,
and conts of documentary evidence, nbstracts and title reports.

19, Borrower's Right fo Relusfute, Notwithvanding Lender's acceleration of the sums secured by this Mortpage,
Borrower shall bave the right 1o have any proceedisgs bepon by Deamdber o enforee this Morignge discontinued st any time
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