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Prepared by and Return to:

The Premier Bank of Vernon Hills

2 Phillip Road . : .
vernon Hills, Illinois 6ooe1 MCTE IDEMTIFIED

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (*Security Instrument’’) is given on

19....86.. The morteagoris ....WILLIAM. H. MILIFR.. AND, SUSAN. M. MILLER. HIS WIFE

(*Borrower'). This Security Instrument is given to
....THE. .PREMTLQ . 20NK, .OF . VERNON, HILLS.... A . STATE. BANKING. ASSQCIATION..........., which is organized and existing
under the laws of .. . THE STATE. OF.. ILLINQILS , and whose address is ....2. PHILLIR. RD..,.. VERNON

HILLS.,...1L..6000G1

Borrower owes Lender the principal sum of
rrereereesrrerreeearseserenssresssioeaieirs Ginarsirenerenee s DONaArs (U.S. §, .52 L17,.200..00::2). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o . 0Ll JULY..QLST,... This Security Instrument
secures to Lender: (a) the repaym:nt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of.li other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforinance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dzés.ereby mortgage, grant and convey to Lender the following described property
located in DK County, lllinois:

LOT 33 IN BLOCK 2 IN HEATHER HILL 1ST ADDITit:i!, BEING RAYMOND L. LUTGERTS
SUBDIVISION OF SECTION 12, TOWNSHIP 35 NORUCH, RANGE 13 EAST OF THE THIRD PRINCIPAL
- MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORUED MARCH 16, 1964 AS DOCUMENT NUMBER
2140287, IN COOK COUNTY, TLLINCIS.

Ple 31-12-119-060-0000 '~ ,

which hes the address of .. 1408 BERRY. LAV, oo s EHOIIOR it

{Street) iy}

Hlinois (“Property Address');
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and al}l easements, rights,
appurtenunces, renis, royadties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be coverad by this Security Instrument. All of the
foregaoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all cluims and demands, subject to any
encutnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
CMTG LOAN NUMBER: 1408

GMM—419 3/B6 - 002
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NON.UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borraner s
breach of any covenant or agreement in this Security Instrument (but not pricr to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defauit; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and (d) that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediste payment in fuil of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursiing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

Z20. Lender in Possession. Upon acceleration under paragraph 19 or ab.mdonmem of the Property and at .my time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judictally
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past duc. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees; premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument. - . S

21, Relpase, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument withorvt charge to Borrower. Borrower shall pay any recerdation costs.

22, Waiv:: o) Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to<his Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumcny, the covenants and agreements of each such rider shall be incorporatad into and shall amend and
supplement the covensn’z and agreements of this Security Instrument as if the rider(s) werc a part of this Security
Instrument. [Check apriicsole box(es)]

{1 Adjustable Rat: Rider ] Condominium Rider (] 24 Family Rider

{1} Graduared Paymeni Rider 7] Planned Unit Development Rider
] Other(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
lnslrumcm and in any rider(s) executed by Porrewer and recorded with it, :

.H MJ_]_‘L _Bmmww

997 /ZJZM

Sdsan M. Millex —Borrower
{Space Beiow This Line for Ack oy )]

do Zereby certlfy that

scribed to the foregomg instrument, appeared before me this day in person, and acknowledged that . 2+ h97

sngned and dehvered the sa:d mstrumem; as . /ﬁ_ : . free and voluntary act, for the uses and purposes

therein set forth
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totai amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice hy Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender s avthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuved by this Security Instrument, whether or not then due.

Unless Ledides and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10, Borrower /™Not Released; Forbearance By Lender Not a8 Waiver.  Extension of the time for payment or
modification of amortizazion of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shal! nOtoperale to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiréd s¢. commence proceedings against any successor in interest or refuse to exlend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boivower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tiie 1 xercise of any right or remedy.

11. Successors and Assigns Dound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ana bensiivthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrawer's cavenants and{ agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a5 co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property underttieterms of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; and ¢} agrees that Lender and any other Borrower may agree 1o extend,
maodify, forbear or make any accommodations witk” cgard to the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Heculity Instrument is subject 10 a law which sels maximum loan
charges, and that law is finally interpreted so that the.interest or other loan charges collected or 1o be coliccted in
connection with the loan exceed the permitted limits, thei: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) 20y sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may cheareio make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refunid feduces principal, the reduction will be treated as a
partial prepuyment without any prepaymeni charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment L expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat’ie avcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securitv Irstrument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shail take tke <ieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrurieni shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. [[he notice shali be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nctice 1o Lender shall be given by
first class mail to Lender’s address staled herein or any other address Lender designates by aotie=10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower ov Lehder when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federst j. ~ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiv. Instrument or the
Nute conflicts with applicable law, such conflict shall not affect other provisions of this Security Ins(ruaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ir'sicument and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person)} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

Il Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1f Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days {or such other period as
applicable lnw may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Imstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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