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MORTGAGE

HIS MORTGAGE (“Sec o JUNE 25
19, B e oy I Seourty RONEY. ANBRTNAND NANCY Rn. ANTRIM«. HI4 WEFR.

r"'). This Security Instrument is given to

BELL. FEPEHN‘R]A‘ Nﬁw b%&%&géggu égl N @ wblch is orgamzed and cxisting

der the |a

" Whdnni KRtk Sirenr = Ghisags, iin T G Lendery.
Borrower owu Lender the griz.cival sum of %&W THOUSAND "AND 007100

Dollars (U.S. §... 55 bbt’ .Qo ..J. This debt iz evidenced by Borrowar's note
dated the same date as this Securt instrument {"*'Note"), whmbqro&ieu f‘ﬁ ixgmthly puyments, with the full debt, if not
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the rcpaymcnt o' thz debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under parograph 7 to protect the security of this
Security Instrument; and (c) the performanric oi Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does .creby mortgage, grant and convey to Lender the following described property
located in vOoQ County, Iflinois:

LOT NINE (9) IN CAMMIE-LEE HOUMZ SUBDIVISION OF PART OF THE WEST HALF
(1/2) OF THE SOUTH WEST QUARTFI'-(1/4) OF THE NORTH EAST QUARTER (1/4)
OF THE SOUTH EAST QUARTER (1/4) OT - SECTION 20, TOWNSHIP 42 NORTH.
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTERED IN THE OFFICE GF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS: ON JULY.l:, 1963, 22 DOCUNENT NUMBER .2098956. ..

THIS 1S A JUNIOR MORTGAGE

PERMANENT TAX I.D. NUMBER 03-20-424- 001 W

which has the address of ; E. TALBOT ARLINGTON HTS

{8trent) (City)

1HNnois .oeivinne 60004 ..................... (*'Property Address");
“l2ip Code)

TOOETHER WITH all the improvernents now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water righia and stock and all fixiures now or
hercafter » pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Rorrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clsima and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unijorm covenants for nationul use and non-uniform covensnts with
limited variations by jurisdiction to constitute » uniform security instrument covering reul property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT ' ' form 3014 :aua
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If Lender required mortgage insursnce as a condition of making the lcan secured by this Security instrument,
Borrower snall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance tecminates in accordance with Borrower's and Lender's written agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonsable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speci{ying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awurd or claim for dumages, direct or conseguential, in connection with
any condemunation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal) be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid ta Borrower.

If the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower that the condemnor offers to
make an award orxettle a claim for damages, Borrower fails to respond to Lender within 30 days sfier the date the notice is
given, Lender ivut orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sumas secured v this Security Instrument, whether or not then due.

Unless Lenderund Borrower otherwise agree in writing. any application of proceeds to principal shalt not exiend or
postpone the due dai= o the monthly payments referred to in paragraphs 1 and 2 or change the mount of sich payments.

10. Borrower 7 (ot Released; Forbearrnce By Lender Nnot a Walver, Extension of the time for payment or
modification of amortizat/in of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ~pzrate to release the liability of the original Borrower aor Borrower's successors in interest.
Lender shall not be required 15 commence proceedings against any successor in interest or refuse t0 extend time for
payment or otherwise modify aincr*’zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's 2uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude th': ey erzise of any nght or remedy.

11. Successors and Assigns Boviad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Inatrutnent shall bind and benefit tice successors and assigns of Lender asid Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and .greemenits shatll be joint and several. Any Borrower who co-signs this Security
Instrument but dees not execute the Note: (aj /s ca-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under (1:& *crms of this Security Ingtrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /) ‘agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ¢rgard to the lerms of this Security Instrument or the Note without
that Borrower's cansent.

12. Loan Charges. I[f the loan secured by this S(curity Instrument is subject to a luw which sets maximum lean
charges, and that law is finally interpreted so that the niieiat or other ioan clnrgu collected or to be collected in
connection with the loan exceed the permitted limity, thent ¢ uny: suclloan-charge shell be:tediool by the amount
necessary to reduce the charge to the permitted limit; and (b) ar'y #ims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If & refurd “educes principal, the reduction will be treated as a
partial prepayment withiout any prepayment charge under the Note.

13. Legisiation Affecting Lendor's Righta.  If enactment Gr expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl s according to its terms, Lander, at its option,
may require immediate payment in full of all sums secured by this Security-Inzrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the rivn) specified in the second paragraph of
paragraph 17.

t4, Notices, Any notice to Borrower provided for in this Security Inatrumen? -lial’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another m=thod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctice to Lender shall be given by
first class mail 10 Lender's addreas stated herein or any other address Lender designates by notir i Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len der Vshen given as provided
in this paragraph.

18, Govemlng Law; Severability. This Security Instrument shall be governed by federai 17w and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Sectrity anstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instr2mnit or the Note
which can be given effect without the conflicting provision. To this end the provisions of thie Security Ins'rumeni and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security nstrument.

17. Tranafer of the Property or a Beneficlul Interest in Borrower. If all or any part of the Property or any
interest in it is suld or transferred {or if » beneficial interest in Borrower is sold or transferred and Borrower is not » natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shsli not be exercised by Lender il exercise is prohibited by
federal law s of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinatate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (8) 5 days (or such ather period as
applicable law may specifly for reinstatement) before sale o) the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
occurred; (b) cures any default of uny other covenants or agreemients; (¢} pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reasonabic attorncys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Secucity lastcument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acccleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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Loan No. ..02712800

EQUITY LOAN MORTGAGE RIDER
{Adjustable Rate and Payment)
(Revaolving Line of Credit?
A []

THIS EQUITY LOAN MORTGAGE RIDER is made this _23TH ____ day of — JUNE .

19_88 _, and is incurpurated into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of
the same dute given by the undersigned (the “Borrower™) to secure Borrower's Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lendor™) of the suine date (the “Note™} und covering the property described in
the Security Instrument and located at:

AT 8 A e

1003 E. TALBOT. ARLINGTON HT8, IL 60004 Ce

(PRAPYXTY ABDNENS

THE N TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE, IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMEN®TY VILL BE HIGHER. 1¥ THE INTEREST RATE DECREASES, THE
BORROWEL'SMONTHLY PAYMENTS WILL DE LOWER.

Additional Covennnts. In ad?wion te the covenants and pgreements made in the Security Iintrument, Borrower and
Lender further covenant and agree Jasloilows:

A. INTEREST RATE, MONTHLY PA ¢ iENT CHANGES AND BILLING NOTICKES * '
Sectien 2.0., 3. and 4. of the Equity Note ,..*:yidcu for changes in the interest rate and the monthly payments dnd for

hilling notices, as follows:

INTEREST

a. Interest Rate :

The ilgcéresl ruiilb\udr change monthly. Intereat rate chasges muy oceur on the fivat day of sny billing cyt;le b&ginuiﬁé
an =01~ 6 . und on the first day of uvery billing cycls thereaflor, Billing cyvies shuil begin on

Saee s R N ,:,.;g',-:!..

oot oo L L RIS TR N I RELPE NS T

the firat doy of each manth.
- S TR R PR L I S Pt PRI RS TV R SV L S R E LR A E PR 'Y PR AR R A ETRR LR U A &

‘1) The Index , o L e .
. Interest rate changes will be based on an intorest rate indix rhich will be called the “Index.” The “Index” is the
. Prime Rate, the bass rate on corporate loans at lurgs U.S.‘porey center commercial banks ss published in the
Mouey Rates section of the Midwest Edition of the Wall StreciJournal on the lust day the Journel is published
each month. If more than one Prime Rate is listed on thet day, the bex in effect for your Equity Loan will be an
average of the Prime Rates listed. '
I the Index ceases 1o be made available the Note Holder will choose a Gty index which is based upon comparable
_information. The Note Holde- will give me notice of its chuice, | 2y TP .

Setting the Interest Rate .~ ... 0« T R TR R
- The Note Holder shall calculate the par aprusm interest rate for any given billing vycle by adding twe percentage
. points (2%} to the Index as published on the lest day the Joumal is published tne provious month. There is no

. maximum limit on changos in the interest rate. - : T T O R CRRIITRIN I

Co P LFT S BRI T

ahkaQese

PAYMENTS v - ‘ ' ‘ ‘ R B RN
Monthly payments of prircipal uad interest shull be due on the first duy of cach month beginnihg the firat of the month
following the first advance under the Nete. The monthly payment shail be sufficient to repay in full the principal of my
loan in substantially equal payments by the maturity date al the interest rate effective for the hilling cycle immediately
priot to the payment. ‘The inlerust rate on this Note may chunge from time 10 3ime. An increase in inierest rate will result in
an increased payment and a decrease in the interest rate will result in s decreased payment unless offset by prepayments
or advancea. Prepuyment in whole or in part shall be permitted without penalty or fee, but prepayment shall not excuse
my subsequent failure to pay principsl or intercat as it becomea due.

[PYUERN . e ‘
) P

Revolving Line Of Credit — 5/85 ' L
Equity Loan Martgege Rider (BFS&L) . . S
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