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THIS MORTGAGE (*'Security lastrument’’) is given on SJULy 8TH,
1984 . Themoogagoris( LASALLE NATIONAL BANK AND TRUST

NOT PERSONAILY, BUT AS TRUSTEE UNDER PROVISION OF A TRUST
AGREEMENT DATED? NOVEMBER 4TH 1976 AND KNOWN A5 TRUST NO. S1432

H
{"'Borrower"’). This Securl!; astrumenl Is given to Citicorp Savings of Illnols, s Federa) Savings and Loan Associstion, which is
organized and cxisting under the ‘aws of The United States, and whose nddresy is One South Dearborn Streel, Chicago, lllinois

60603, (‘'Lender’’). Barrawer Cwee i.ender the principal sum of  ONE HUNDRED FIVE THOUSAND AND 00/100

Dollars (U.5.3 10%,000.00 ). Thiadebtis evidenced
by Borrower's note dated the same date »~-this Security Instrunent (““Note’'), which provides for monlhly mmenu. with the full
debt, If not paid ourlier, due and payable ra mjgus'r 01 2046 o . . .

This Security Instrument secures to Lender: () th=reeyment of the debt evidenced by the Note, with Intarest, and all renewals, ex-
tensions and medifications; (b) the payment of all Cthor sums, with Interest, advanced under paragraph 7 to protect the security of
this Securily Instrument; and (c) the performance of Eorrsver's covenants and agreements under this Security Instrument and the
Nots. For this purpese, Borrower doey hereby moriguge. 3 «itt and convey to Lender the fullowing described property locatsd In
the County of 2K . State of Viiols.

Unit Numbar 807 1n the Willows Condearinium as delineated on a survey of

the following described real estate:

Ltots 1 to B8, Both itnclusive, and Lot 9 (awrcept that part taken for Vine
Street), in Buettcher's Subdivision of the East 1/2 of Lot 1 1n Block 1

of Sheffliald's Addition to Chicago in the Wre: 1/2 of ths Scouth Wesc
1/4 of Secction 33, Township 40 North, Range 14 East of the Third
Principal Meridisn, in Coolk County, I111inois.

ALSO

Lots 1 and 2, 4 through 13, 18 through 26, 32 and 2. ‘and the North

14 .56 fwet of Lot 27 in Erpelding's Subdivision of ‘The Sast 1/2 of Lots

2, 3, and 4 (except tha South 82 feet of the Eagt 100 fedt of satid Lot
4) imn Bloeck 1 4n Sheffield's South Addition to Chicago ir. ~he West 1/2
of the South West 1/4 of Section 33, Township 40 Noarth, Rarnge 14 East
of the Third Prinnipal Maeardidian, in Cock County, 111incisq

i Which survey was attached to and made part of the Decleraticn of
Condominium Ownership of the Willaws Condominium whioh was recorded in
the 0ffice of the Recorder of Deeds of Cook County as Document Number

gk
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25470531, and filed in tha Office of the Registrar of Tarrens Titles of

Cook County as Document Number LR 3162878, together with 1te 3.1
percentage: interest 1in thes common alesments.

1.D. #14-33-316~079~-1001 ¢

!, MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
5 AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
b THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
AFOREMENTIONED DECLARATION.

. . THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,CONDITIONS,

! COVENANTS, AND RESERVAIION CONTAINED IN SAID DECLARATION THE SAME AS THOUGH

THE PROVISIONS OF SAID DECLARATION WERL RECITED AND STIPULATED AT LENGTH

HEREIN. ,

THI8 RIDER 1S ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS
8T8 _ DAY OF __JULY 1986, A.D.

N . e ; e
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UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Paymewt of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Tazes and Insurance, Subject to applicable law or to » written walver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds'’) equal 10 enc-tweifth
of: {8) yearly taxes and ussessiients which may attain priority over this Security Instrument; (b) yearly leaschold payments or ground
rents on the Property, if any; (c) yearly hazard iasurance premiums; and (d) yearly mortgage insurance premiums, if any. These
items are called escrow itema."’ Lender imay escirthie the Funds due on the banis of current data and ceasonabie estimates of future
escrow items.
- The Pundis shall be held in an instltution the deposits or accounts of whizh are Insured or guaranteed by a federal or stawe
agency (including oader if Lender ix such an institution). Lender shait apply the Funds (o pay the escrow items. Lender may not
charge for hioldiag =7.d applying the Funds, analyzing ‘b : account or verifying the es:row items, untess Lender pays Borrower in-
terest on the Funds 7. applicable law permits Lender to make such a charie, Borrower and Lender may agree in writing that in-
terest shall be paid on .ne Funds. Unless an agreement is made or applicable law reguires interest to be pald, Lender shall not be re-
quired 1o pay Borrows 4t interest or earnings on the Funds. Lender shall give to Borrower, without charge, an ennual aecounting
of the Punds showing crallr; »nd debits to the Funds and the purpose for which cach deblt to the Funda was made. The Funds are
pledged ax additional security o r the sums secured by this Security Instrument.

If the amoumt of the Furis "e3d by Lender, together with he future monthly payments of Funds payable prior to the dus
dates of the escrow items, shall exec/; the amount required to pay the escrow items when due, the excess shall be, at Borrower’s op-
tion. either promptly repaid 1o Borr »<er or credited to Borrower on monthly payments of Punds. Jf the amount of the Funds held
by Lender is not sufficient 10 pay the esc v items when due, Borrower shall pay to Lender any amount neottsary (0 make up the
deficiency in one or more payments as \eo.b < by Lender.

Upon payment in full of all sums serared by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 19 the Pregerty is sold or acquired by Lender, Lender shall apply, no Iater than immediately
prior te the sale of the Property or its scguisitio by Lantier, any Funds held by Lender at the time of application as a credit against
the sums secured Dy this Securlty Instrument.

3. Application of Payments. Unless applicaric syw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shal! be applied: first to late cherges dus unc=t*.¢ Note; second, 10 prepayment charges due undes the Note; third, to
amounts paysbie under paragraph 2: fourth, to interest di e; snd Iast, to principal due,

4. Charges; Liens. Borrower shall pay sl taxes, asse smunts, charges, {ines and impositions attributable to the Propeity
which may attain priority over this Security Instrument, and k wsehold paymenis or ground rents, If any. 3orrower shall pay (hese
obligations I the munner pravided in paragraph 2, or if not paid ‘a that meaner, Borrower shall pay them on time directly to the
person owed payment. Barrower shall promptly furnish to Lender 2l viotices of amounts to be paid under this paragraph. if Bor-
rower makes these payments directly, Borrower sl: Il prownptly furaivh (o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over ?.aé» Security Instrument unless Borrower: (a) agroes in
writing 1o the payment of the oYligation secured by the lien in a manner acuae to Lender; (b) contests in guod faith the Hen by,
or defends against enforcement of the lien in, Jegat procesdings which in the Le 2 +'s opinion operate to prevent the enforcement of
the lien or forfeiture of any part of the Property: or (c) secures from the hoider o7 Ne lien an agreement satisfactory to Lender
suboidinating the lien to thit Security Instrumaent. 3f Londer determines that any o i of the Property is subject to a4 lion which may
auain priority over this Socurity Instrument, Lender may give Borrower & notice ides:ifing the len. Borrower shall satisfy the lien
or take one or more of the actions set forth ubove within 10 days of the giving of nod«

5. Hazsrd Inswrasce. Borrowe:r shall keep the improvements Bow existing or heralt7r erected on the Praperty insured
against loss by fire, barards included within the cerm “extended coverage®™ and any othex b ~==dx for which Lender reguires in-
surance. This insurance shall be maintained in the amounts and for the periods that Leuder eguices., The insurhnce carrier pro-
viding the insurance shall be chosen by Borrower subject 10 Lendec’s approval which shalt not b wnreasonably withbeld.

All insurance policies and rencwals shall be acceptabie to Lender and shell include a standuid ‘mecizage ciause. Lender shalt
have the right to hold the policies and renewatls. If Lender requires, Borrower shatl promptly give t( Len der all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance == ri.< rad Lender. Lender

i may make proof of loss if not made promptly by Borrower,

Uanless Lender and Borrowes otherwise agree in writing, insutibics proceods sKall be applied tdr'restotr o7z or ropair of the

' Property damaged, if the restoeation or repair is asonomically feasible and Lender's seourity is not leassned. 1€ th- ~estoration or

repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be apgie’ to the sums
secured by this Security Instrument; whether or ot thetr due, with' sty excess paid to Borrower. 1f Borruwer abandons the Proper-
ty. or doss not answer with*n 30 days a aotice fromn Lender that the insurance-carrier has pffered to settle a claim, then Lender may
collect the Insurance proceeds. Lender may use the procesds to repair or restore the Property ar to pay sumi secured by this Security
Instrumenit, whether or not then due. The 30-day period will begin when the notice is given.

 Uniess Lender and Bovrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone
the duz date of the monthly payments referred to in paragraphs ] and 2 or change the amount of the paymenta. If under paragraph
19 the Property is acquired by Lender, Borrower's right io any insurance policies and proceeds resuiting from damage to the Proper-
ty prior Lo the acquisition shall pass to Lender to the extent of the suma securod by this s.mrity lnummmt immedlnwly prior to the
acquisition.

6. MMMMM Leascholds. Bormeruhul] notdeumy dunnseor sub:untinﬂychmyz
the Property, atlow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leasehiold, Borrower shall comp-
ty with the provisions of the lease, and |f Borrower acquires fee title to the Property, the leaschold ed fee ttle shall not merge uniess
Lender agrees to the merger in writing.

. 7. Peptection of Lander's Rights in the Property; Mortgege Jasurance. [f Borrower {ails to perform the covenants and
lgmemmu contained in this Security Instrument, or there is a legal proceeding Lhat may significanily affect Lender’s rights In the
Property (such s & proceeding i bankrupicy, probate, for condemnation or 1o enforee laws or Lendér’s rights in the Proparty
{such as a proceeding in bankruptcy, probate, for tondesnnition of to enforce laws or regulations) then Lender may do and pay for
whalcver is necessary to protect the value of the Propeity ind Lender’s rights in the Property. Lender's actions may include paying
any sums secured by a Hen which has priority over this Security Iastrument, appearing in court, paying ressonabic attorneys’ foes
pnd enizring on fhe Property to make repairs. Although Lender myuhutlon under thix paragraph 7, Lender does not have to do

Awmmnummbymeummhmph1Mbowmnlddluomldebtofnnnmmwmsp¢nmy
Jdnstrument. Unieas Borrower and Lender sgree to other termns of payment, these amounts shall bear interent fromn the date of
disbursemeont at the Note rate and shall be payable, with intercst, upgn notice from Lender to Borrower requesting payment.
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cago, lliinols 80603
Tohphom {1 312) 877-500C

THIS CONDOMINIUM RIDER i3 made thig 8TH day of JULY . 1986
and s Incorporated Into and shall be deamed 10 amend and supplement the Morigage, Deed of Trust or Security Dead (lhe
“*Security Intrument'’) ol the same date glven by the undarsigned (the ''Borrower'’} to secure Borrower's Note 1o Citlcorp
Savings of lllincis a Federal Savings and Loan Association {lhe "'Lender”) of the sume dale and covering the Property
described in the Security Instrument and located al: 607 W WILLOW, CHICAGO, ILLINOIS 60614

1M10p@1ty Addrens)
The Property includes a unil in, togothar with an undivided inlerest In the common slements of, a condominium project

known as: WILLOWS CONDOMINLUM

(Matria of Candatmittiin Projac))
(the "*Condominlum Praject”). If the owners association or other ontlly which acis for the Condominlum Project (the
“Ownera Asscclation”) holds tile to propeny for the benett or use of its members or shareholders, the Property aiso
includes Borrower's interesl in the Ownera Association and the uses, proceeds and banelits of Borrower's Injerest.

CONDOMINIUM COVENANTS, In addition o lthe covenants and agreements made 'n the Securlty instrumeni,
Borrower and Lendar further covenant and agreo as loliows.

A, Corduminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Consituvr Documents. The “'Consliluent Documents™ arg the: () Declaration ar any other document which
croates the Condotramium Project; (if) by-aws; (i} coda of regulationa; and (iv) other equivalent documenta. Borrower shail
prompily pay, when de. all dues and nasessiments imposed purguant 1o the Constiluent Documents.

B. Hazard lnsirance. So long as the Owners Asscciation maintains, with a generally accepted Insurance carrler, a
“master’’ or “blankel'’ poleyon the Condominium Prolect which 18 satisfactary to Lender and which provides insurance
covarage in the amounts, 'oi the periods. and againsl the hazards Lender requires. Including fire and hazards Included
within the term '‘extended cove no~.'' then:

{y Lender waives tia_provision in Unitorm Covenant 2 for the monthly payment to Lender of ons-twelith of
the yearly premium Instaliments for hiazard insurance on the Property: and

{ty Borrower's obligatirn hinder Unitorm Covenant 5 to mainiain hazard Insurance coverage on the Properly
is deemed satisiled to the extent that the-/aen,uired covarage is provided by the Qwners Association poficy.

Borrowaer shall give Lender promp! no’’co of any lapse in required hacard insurance coverage.

in the event of a disiribution ol haard Insurance proceads In Heu of restoration or repair foliowing a loss to the
Property, whether 1o the unit or to common aiciants, any proceods payable to Borrower ara heroby aasigned and shall be
paid 1o Lender for application 1o the sumas securec by the Security instrument, with any excess paid (o Borrower.

C. Public Liability insurance. Borrower ihe! ‘;cko such aclions as may be raasonable 1o insure thal the Ownears
Assoclatian maintoing a public Babllity insuranca policy s<ozptable In lorm, amount, and extent of coverage 10 Lender.

D. Condamnation. The proceods of any awarg or cl=im for damages, direct or consaguantial, payable to Borrowsr in
connectlon with any condemnation or othar taking of all o any part of the Properly, whether of the unit or of the common
elements, or far any conveyance in lieu of condemnation, ae. h=reby assigned and shalt be pald to Lender. Such procoeds
shall be applied by Lender tc the sums secured by the Security listrument as provided in Uniform Covenant 8.

E. Lender's Prior Conaent. Borrower shall nol, excer( efer nolice 1o Lender ana with Lender's prior written
consent, ellher partition or subdivide the Property or consent fo: s

() the abandonment or termination of the Condominiur Project, except for abandonment or tormination
required by law in the case of substanttal destruction by tire or ather casurity or in the case of a taking by condemnation or

eminent domain;
(i} any amendment to any provision of the Constituent Docume ite h the provision Is for the express benefil of

Lender;
{il) termination ol professional management and assumption of scd. axnagement of the Owners Associallan;

or
(v) any action which would have the effect ot rendering tha public liatifity’ insurance coverage mainfained by

the Owners Assoclation unacceptabie to Lender.
F. Remedies. if Borrower does not pay condominium dues and assessments when, ciu, then Lender may pay them.
Any amounts disbursed by Lender undar this paragraph F shall becorne additional debt of Biuirowe:.secured by the Security
Instrument. Unless Barrower and Lender agree 10 other termu of payment, these amounts shall bdar i terest from the date of
disburssmaent at the Note rate and shall be payabte, with Imterest, upon notice from Lender fo Bor~ive! requesting payment.

By SKaNING BELOW, Borrower accepis and agrees to Lhe terms and provisions contained in this Condomini o Mider.

"LASALLE WNATTONAL BANR AND TRUST — —-SR#iX

AS TRUSTEE UNDERTRUST AGREEMENT DATED
NOVEMBER 4TH 1976 AND KNOWN AS TRUST NUMBER
51632

T

Attes

MULTISTATE CONDOMINIUM RIDER—Zingle Family~FNMA/AHLME UNSSORM INSTRUMEM Enluﬁ t Beovetary

CIMCORP BAVINGD FORM J807TA (W8S}
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agr=e¢ as follows:

9. Accelerstion; Remedies. Londer shal! give notice (0 Borrower prior to necelerution fullowing Borrower's breach of
uny covennnt or agreement in this Security Instrument (but not grior to necelecstion under paragraphs t3 and 17 unleas applicable
law provides otherwise.) The notice shall specify: (w) the defauli; (b) the uction required (0 cure the defavlt; (¢} a date, nol Jess than
30 duys from the date the natice Is given (o Borrower, by which the default munt be cured; and (d) that fallure to cure the default on
or belore the date specified In the notice may result in accelerntion of the sums secured by this Security Instrument, foreclosure by
Jjudicial proceeding und zale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerntion nnd
the right to assert in the foreclosure proceeding the non-existence of n defauit or ity other defense nf Horrower (o nccelerstion and
foreciosnre. I the delfaul in not cured on or befure the dute specificd in the notice, Lender at lis option mny require immediate pay-
sceal in full of all suma secured by this Necurity Instrument without further demand snd may foreclose this Securily Enstrument by
Judicisl proceeding. Lemier shall be entitled (0 coliect nll expenses incurred in pursuing the remedies provided in this parmgraph 19,
including, but not Umited to, reasonabie atturneys’ fees and costs of titie evidence.

20. Lender in Possession. Upon seceleration under pacagraph 19 or abandonment of the Property and at any time prior
to the expiration of any period of redemption following judicial sale, Lender (in person, by ngent or by judiclally appolinted
receiver) shall he entilled to enter upon, tinke possession of and mannge the Property and to collect the rents of the Property in-
cluding thosc past duc. Any reals collected by Lender or the recoiver shall be applied first to payment of the costs of mmanagement of
the Property and callection of rents, including, but not limited to, recelve:’s foes, premiums on receiver’s bonds and reasonable at-
tarneys’ fees, and then to the sums secured by this Securlty Instruraent. '

21. Relense. Upon payment of all sums secured by this Security Instrument, Leader shall relense this Security Instrument
without charge to scrrower. Borrower shall pay any recordation costy,

31. Wal/es -~/ Homestend. Borrower waives all right of homesiead exemption in the Property.

13, Riders (0 Gds Securily Instrument. If one ot more riders arc execuied by Borrower and recorded together with this
Security Instrument, the ¢covenants and agreements of ench such rider shall be Incorporated lnto and shall amend and supplement
the covenpnta and agrevsier:x of this Security Instrument as if the rider(s} were a part of this Security Instrument. [Check spplicable

box(es)}
3  Adjustable Rate Rider XK condominium Rider - [J  2-4.Family Rider . -

O COraduated Payment Piosr "] Planned Unit Development Rider 7 ._E
L] Otherts) tepecity) .
Pructas’s Exoneration. Pids. Attached Hersto And Made A Part Herao! ' e .

ceooese

: Thies Mortgage or Trual Died in the natura nf -~ ~~=eqape-
LA SALLE NATIONAL BANK, not persanelly but as trustes under Trust Noagr-5 &322
in the exercise of the power and autaarity conferred upon and vested in it as
such Trustea (and said LA SALLE NATIUN\l  BANK heraby warrants that it possesses
full power and authority to execute tn” Tnatrument) and it is expressly undarstood
and agresd that nothing contained herefa or in the note, or in any other instru-
maent given to avidence the indebteduness s cur'ed heradby shall be conatrusd as
creating any liability on the part of saic - c-tgagor or grantor, or on said
LA SALLE HATIONAL BANK perscnally to pay said onote or any interest that may accrue
thareon, or any indebtedness accruing hereundes, or to perform any covenant,
slther express or implied, herein contained, aif sich liabilicy, 1f any, being
hereby expressly waived by the mortgagee or Trustur under said Trust Deed, the
legal owners or holders of the note, and by avery prrr»on now or harsafter claiming
any right or security hereunder; and that so far ac the mortgagor or grantor and
said LA SALLE NATIONAL BANK personally are concerned, :he lagal holders of the note
aud the owner or owners of any indebteduess accruing ha-ernder shall look scley
to the premises hereby mortgaged or conveycd for the payw .t thereof, by the
enforcemant of the lien created in the manner herein and in Za’d note provided
or by action to enforce the personal liability of the guarant = nr guarantors, if

any.

ssooese

A T

LA SALLE NA'I:IONAL BANK
Paxsonally

Numberxr

. -~ )

£ s
ASSTST ICE PRESIDENT

e 3530085

COUNTY OF COOK

I, Addols A a Notary Public in and for said
County in the State aforesaid, DO BEEREBY CERTIFY THAT JAMES A. C
Assistant Vice President of LA SALLE NATIONAL BANK, and _RITA SLIMM WELTER !
Assistant Secretary of said Bank paersonaliy knwon to me to ba the same persons
wvhose names are subscribed to the foragoing instrument as such Assistant Vice .
President and Asasistant Secretary respactively, appsaraed before me this day in
person and acknowledged that they signed and delivered said instrument as their
own frea and voluntary act, and as the free and voluntary act of said Bank, for
the usea and purposas thersin set forth; and ssid Assistant Secretary did alse
then and there acknowledge that he, as custodian of the CTorporate Seal of said
Bank, did affix sald corpers 1l of said Bank to said instrument as _ TR
free and vo!untnty’gét. and as !:c free and voluntary act of satd nnk”ségkggzki""'w' ;
uses and purposes therein set forth. ' ¢

#A @Md K

2 ' day of

. -

GIVEN und, ay hand and Notarial Saal cthis
A.D. lg ¢ b

Notary le_~

en August 9, 1989

My commiesll;pngp L

7 N

My Commission Expires:
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If Lender required mortgage insurance as a condition o témwﬂq

pay the premiums required to maintain the insurance in effect the requirement for the insurance terminates inac-
cordance with Borrower’s and Lender's written agreement or applicable law.

8. [Isspection. Lcnder or its sgent may make reasonable entries upon and inspections of thie Property. Lender shatl give
Borrower notice at the thme of or prior 10 an spection specifying reasonable cause for the inapection.

9. Condemmation. The proceads of any award or ciaim for damages, direct or consaquential, in connection with any con-
demnation or otirer talbig of any part of the Property, or fur conveyance in lieu of condemnation, are hereby assigned and shali be
paid 10 Lender.

In the eve it of a total taking of the Property, the proceods shall be applied to the sums secured by this Security Instrument,
whether or not'tho- dus, with any excoess paid to Borrower. In the event of a-panisl taking of the Property, unless Borrower and
Lender otherwise soree In writing, the sums securerd by this Security Instrumant vhali be reduced by the amount of the proceeds
multiplied by the foliswig fraction: (a) the total amount of the suma secured immediately before the taking, divided by (b) the fair
market value of the Fioraty immediatoly before the taking. Any balance shall be paid 10 Borrower.

If the Property s ~>a~2oned by Borrower, or if, after notdce by Lender to Borrower that the conderinor offers to make an
award or seitle a claim for deniares, Borrowdr fails to respond 1o Lendet: within 30 days rfter the date the notice is given, Lender b
nuthorized to collect aud appiy the procoeds, at its option, cither to morauon or repair of the Property or to the sums aecured by
this Security Instrutnent, whethce ¢z pot then due.

Unless Lender and Borros:z. otherwise agroe in writing, any application of proceeds (o principal shall not exiend or postpone
the due date of the monthly payments zef 71red to in paragraphs 1 and 2 or changz the amount of such paynients.

10. Borrower Not Released; For o .aunce By Lender Not s Walver.  Extension of the time for payment or modification of

amortization of the suins secured by thls Secur’cy '\nstrument granted by Lender to any successor in interest of Borrower shall not
operate to relense the liability of the original 3erruwer or Borrower's successors in lnterest, Lender shall not be required to com-
mence procecdings againgt any successor in interer. ur refuse to extend tithe for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason ~f 2ay demand made by the original Borrower or Borrower’s successors in in-
teresi. Any forbearance by Lender in exercising any r.gh’ o2 remedy shail not be a wiaver of or przclude the axercize of any right or
remedy. . .
11. Baccesors and Asniges Bownd; Joint nad Sevornl ¥ 2oNillty; Co-siguers.  The covenants and agreements of this Securi-
ty Instrument shall bind and benefit the successors and assign i of Lender and Borrower, subject 1o the provisions of paragraph 17,
Borrower's covenants and agrecments shall be foint and several. A Borrower who co-signs this Sezurity Instrament but does not
execute the Note: (8) !s co-signing tids Security Instrument only 1\ rotgage, grant kad convey that Barrower's interest in the Pro-
perty under the terms of this Security Instrument; (b) is not personddy sbiigated 1o pay thie sums seeured by this Security Hstro-
ment; and (c} agrees that Lender and any other Borrower may agree {c c'.teid, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note withiout that d7 srower’s consent.

12, Lonn Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan charges,
and that law is finslly interpreted so that the interest or other loan charges coiiected ~o-¢o be collecied in connection with the loan ex-
ceed the permitted limits, then: (a) any such loan charge shall be reduced by the s moutit necessary to reduce the charge to the per-
mitted limit; and (b) any sums giresdy coliected from Borrower which exceaded porritied limits will be refunded to Borrower.
Lznder may choose to make this refund by reducing the principal owed under the Noie (s by making a direct payment to Borrower.
1f a refund reduces principal, the reduction will be treasted as & partial prepaymeni. without Lny srepayment charge under the Note.

13, Legiintion Affecting Lendes's Rights, 1f enactment or expiration of applicab's ilaw: has the offect of rendering any
provision of the Note or this Security Instrument nnenforceable according to fts terms, Lender, at i2: option, may require immediate
payment in full of all sums secured by this Securily Instrumemn and may Invoke any remexties peim'tied by paragraph 19. If Lender
exercises this option, Londor shall take the steps specified in this second paragraph of pargraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by o :livering it or by malling
it by first class mail unless applicable law requires use of another method. The notice shal) be directed 10 7iw Sroperty Address or
any other address Borrower designiles by Lotice (o Lender. Any notice to Lender shall be given by First clris -asi! to Lender's ad-
dress stated herzin or any other address Lender designates by notice to Borrower. Any notlee provided for (a.ni: Security Instru-
ment shall be deemed to have been given 10 Borrower or Lender when given s pravided in this paragraph.

1S. Goversing Law; Seversbility. This Sccurity lnstrument shall be governed by federal law and the law Uf the juriidic-
tion In which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given elfect
without the conflicting provision. To this end the provisions of thia Security Instrument and the Note are deciared 1o be severable,

16. Borrower's Copy. Borrower thall be given one conformed copy of the Note and of this Security Insirument.

17. Tmnsfer of the Property or s Beneficial Interest in Borrewer. I all or any part of the Property or any interest in it in
sold or ransferred (or if a beneficial interent in Borrower is sold or transferred and Borrower is not a natural person) without
§.ender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Securiry In-
strument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of not
less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security In-
strument. If Borrower falls to pay these suma prior to the expiration of this period, Lender may Invokc any remedics permitted by
this Security Instrument without further notice ar demand on Borrower,

18, Sorrowsr's Right to Relnstate. 1f Borrower meets ceriain conditions, Borrower shall have the right 10 have enforco-
ment of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (ar such other period as appticable law
may specify for reinststement) before sale of the Property pursuant to any power of sale contained in this Securily Instrument; or
(b) entry «f a judgment enforcing this Security Instrument. Those conditions are that Borrower: (g) pays Lender all sumns which then
would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any defsult of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 10,
rmonab!e attorneys’ foes; and (d) takes such action as Lender may reasonably require (o ussurz that the lien of this Security Instru-
” mem. Lender'i'rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail continue
umhmped Upon reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully ;ﬂ‘ec-
R tive as if no acceleration had occorred. However, this right to reinstate shall not apply in the cas» of acceieration under paragraphs

13or17.
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