THIS CONDOMINIUM RIDER is made this . dayof w......... JULY s veermnnnns 19,88
and is incorpurated into and shall be deemed 10 amcnd and suppfcmem the Mortgnge. Deed of Trust or Security Deed (1he
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note (0 ........ vrareee
S LABE FEDERAL. SAVINGS AND LOAN . ASSQCIATION ... e revssnen o (Lhe “Lender™)
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The Property includes a unil in, together with an undivided interest in the commaon elemenis of, a wudomlmum praject
' known ay 70 LAKE SHORE DRIVE CONDOMINIUM ASSOCIATION

DT S S e ST s o oo [Navvia "o Blmaominion Brggei) "+ " oo e et e aa e
(the “Condomintum Project™). I the owners nssociation or other entity which acts for the Condominium Project (the
“Owners Association™) helds title to property for the benctit or use of its members or shureholders, the Property also

N includes Horrower's interest in the Owners Associstion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrevments made in the Security Tnutrument,
Barrower und Lender further covennnt and agree as follows:

A. Cundominium Obiligations, Hurrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitden! Documents, The “Constituent Documients™ are the: (D) Declaration or any other document which
creates the Condomezium Project; (i) by-laws; (iii) code of regualntions; and (iv) other equivalent documents. Borrower shall
promptly pay, whei deesall dues and nxsessments imposed pursuant to the Constituent Documents,

H. Hazard Inwepice, So long as the Owners Associntion maintains, with a generally accepted insurance cacrier, s
“master” or Ublanket” galicv on the Condominium Project which is sntistactory to Lender und which provides insurance
coverayge tn the amounis, Faribe periods, and aguinst the hazords Lender requires, including fire and hazards included
within the term “extended covaran@," then:

(0 Lender waivesithy. provision in Uniform Cavenunt 2 for the munthly payment to Lender of one-twellth of
the yeariy premium installments e hazard insuruners on the Property; and

(i) Borrower's obligntic’n undar Uniform Coverant 3 to maintain ha sard insurance covernge on the Property
is cheerned sansted te the extent that the required covernge is provided by the Qwners Association policy.

Bocrower shail give Lender prompt nvaceof any lupse in requirea hazard insursnce coverage.

ta the event of a distribution of hazerd insarance proceeds in lieu of restoeation or repair following a loss to the
Property, whether to the unit ot to common ele neiits, uny proceeds payable to Borrower are hereby as=gned and shull be
paid to Lender for application to the sums secured 07 the Security Instrument, with any exces4 paid to Borrower,

C, Publle Linbility Insurance, Borrower stat) take such actions as may be reasounble to insure that the Owiers
Assovinton maintaing a public linbility insurnace policyaceertable in form, amount, and extent of coveroge to Lender.

3. Condemnution, The proceeas of any swurd or claim ‘or darmages, direct or consequentinl, pavable to Borrower in
connection with any condemnation or other taking of all or cavpart of the Property, whether of the unit or of the common
elemuents, or Tor any conveyance in lieu of condemnation, ure halehy nssigned and shall be paid to Lender. Such procecds
shatl be applied by Lender to the sums secured by the Security Insteuriaent as provided in Unitoem Caveitant 9.

E. Lender’s Prioe Consent, Borrower shall not, except alter aotice to Lender and with Lender's prive wiitien
consent, cither partition or sutwtivide the Property or consent to:

(1) the abandonment or termination of the Caondominium/ Pioject, except lfor abandonment or termination
required by law in the case of substantial destruction by firc or other casuaity 4r w the case of o taking by condemnation ar

eiminent domain;
(i) uny amendment to any provision of the Constittent Dovumentsif i provision is for the express benefit of

Lender;
(iii) termination of professional munagement and assumption of self-munsssment of the Owners Association;

ar
{iv) any action which would have the effect of rendering the public liability irstrance coverage maintained by
the Owners Associntion unaceeptable to Lender. '

F. Remedies. Il Borrower does not pay condominium dues and assessments when due, then Leader may puy them.
Any amounts disbuised by L ender under this paragraph F shull become additional debt of Burrow eraecirad by the Security
Instrument. Unless Borrower and Lember agree to other terms of payment, these amounts shall benr inte/ect from the date of
disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender 1o Borrower risquesting payient.

6020£SE

By SiGNING BELOW, Horrower aecepts and agrees to the terms and provisions contained in this Condominium Rider.

(Scal)

Barrower

RETURN TO: x

LABE FEDERAL SAYINSS & LOAN ASSOCIATION
4343 ELSTON AVENUE

CHICAGO, NLINOIS —~ 5064} Xy O ST TN e (el
MULTISTATE CONDOMINIUM RIDEH —Singie Fanly - FHMAZRHLME UHIFORM INSTRUMENT Furm 3146 13/63
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MORTGAGE
. " ey July 10

THIS MORTGAGE _('Sccurity Instrumpent™) is givenon ... S 8= A e terere et i -
19.85 The mortgng;r ts E&.i%ttyl.:qf)‘ﬂhéisgdcatanetDuBoia,j,;;g

........................................................................... {("“Borrower™). This Security Instrument is given to
wodealie Fedesn), Savinga. & Laan dssoclation. ... Ve coenny Which is organized and existing
under the laws of ... ‘united. States. of . Amer.ica ... and whose address is ..., Prereres i
............................................................................ (" Lender").

e 3343 No Blatal  AYS.....Chicaga,.. Tllinais

4
Borrower uwes Lendersas principal sum of .2ng Hundeed, Sixty=flve. Thousand. 3ix Hundred. Dallars. and

. This debt is evidenced by Borrower’s note

2

ne.eents. mumensrassismyemesL, Dollars (ULS. $.165.,.§ Ra.........

dated the same date as this Seviriny knstetr’ncnl (“Nntc'a. w iy 3 hly payments, with the full debt, if not

paid enrlier, due and payable op .- A UGUST 1, 200ACTDX AN ). . This Security Instrument
Aafterest, and sll renewals, extensions and

secures to Lender: (u) the repayiaeat of the debt evidenced by .
fer parugroph 7 to protect the security of this

modifications; (b) the payment of 220 0ther sums, with interest, advance
Security Instrument; and (¢) the performince of Borrawer's covenants and agreements inder this Security Instrument and
the Nole. For this purpose, ﬁurrower unes Fareby morigage, grant and convey to Lend 'r the foliowing described property
located in i . T PP YOTRT County, lilinois:

B R T T T PR T PP .
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which hys the address of ........J870 N: lake Shore brive unit #21p ..Chicage
[Streat] fCity)
Minois ............ SDGSECN.} (“Property Address™);
in

LEGAL DESCRIPTION

crr

TOGETHER WITH ni! the improvements now or herenfler erecied on the property, and all easements, rights,
Appurtenances, rents, royalt'es, mineral, oil and gos rights and profits, water rights and stock and all Axtures now or
hereafter i part of the property. All replacements and additions shall also be covered by this Security Ingtrument. Al of' the

foregoing is referred to in this Security Instrument as the “Property
BURROWER COVENANTS that Burrower is lawfully seised of the estale hereby conveyed and has the right to

marigage, grunt sod convey the Prapenty and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against a1l claims and demunds, subject to any

1222

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for notional use and non-uniform covennms with

limited variutions by jurisdiction (o eonstitute a uniform security instrument covering renl property.

Forn 3014 12/8)
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If Lender required mortgage insurance as 4 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make rearonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of n total taking of the Property, the proceeds shull be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by {b) the fair market value of the Property immediaiely before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers w
make an award or/sattle a claim for damages, Borrower fuils to respond to Lender within 30 days afier the date the notice is
given, Lender ivavthorized to collect and apply the proceeds, at its option, cither Lo resloration or reprir of the Property or
1o the sums secured Fy this Security Enstrument, whether or not then due. ~ .-

Unless Lenderantd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poatpone the due date o7 e monthly payments referrec to in parugraphs 1 and 2 or change the amount of such puyments.

10. Borrower Mt @cleased; Forbearance By Lender Not a Waiver. Extension of the fime for payment or
modification of amortizaticnof the sums secured by this Sccurity Instrument granted by Lendér to-any successor in
interest of Borrower shall not opcrate to release the liability of the original Borrower or Barrower’s successars tn inferest.
Lender shall not be required to'cdmmence proceedings against nny suceessor in interest or refuse to extend time for
payment or otherwise madify amar*ization of the sums secured by this Security Instrument by reason of any demaund made
by the original Borrower or Borrower's s cessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver af or preclude the sx<rélse ol any right or remedy.

11. Successors and Assigns Bouwd; Jeint nnd Several Liability; Co-slgners.  The covenants and agreements of
this Security Instrument shall bind and benefl’ the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants und agresipants shall be jeint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Secnurity Instrument only to morigage. grant and convey
that Borrower's interest in the Property under the (eimis of this Security Instrumcnt; (b} is not personally obligated to pay
the sums secured by this Security Instrument; und (7 zzrees that Lender and uny other Borrower may agree to extend,
modifly, forbear or make uny accommaodations with réglird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Secarity [nsfrument is subject to o luw which sets maximum loan
charges, and that law is finally interpreted so that the intercst ar other loun charges collected or to be collected in
cotnection with the loun exceed the permitted lmits, then: (a}7arly such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; ond (b) any iz ulready collected from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 rike this refund by reducing the principal owed
under the Note or by making a direct payment to Horrower, 1T refund reduies principal, the reduction will be treated ax a
partinl prepayment without any prepayment charge under the Note.

13, Leulslation Affecting Lendor's Righis.  If enuctment or expirsani of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenlforceable 1 ceording to its terms, Lender, at its option,
may reyuire immedinte payment in {ull of all sums secured by this Security Tnstzoment and may lnvoke ony remedies
permitted by puragraph 19. IF Lender excercises this option, Lender shall take the steps s pecifled in the second puragraph of
parngraph 17.

14. Notices. Any notice to Borrower provided for in this Security hitrument «2u i e given by delivering it or by
maiting it by fiest clnss mail unless applicuble law reguires use of snother method. The natee shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice Lo Lender shall be given by
first cluss mail to Lender's uddress stited herein or sny other anddress Lender designates by aotice 'o Borraower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Horrower or Lendes whin siven as provided
in this parugraph.

18, Governing Law; Severability. This Sceurity Instrument shall be goveenied by federsl law/ard the law of the
jurisdiction in which the Property is located. In the event thal uny provision or clause of this Security ratriiment or the
Note conflicts with applivable law, such conflict shalt not affect other provisions of this Security Instrumecaios the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ure declured to be severuble.

16. Burrowcere's Copy.  Harrower shall be given one canformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or o Benefleln) Inferest in Borrower,  1F all or any purt of the Property or any
interest in it 1s sold or transterred (or if o beneticial interest in Barcower ix sold or teansferred angd Barrower is not o natural
person) without Lender's prior written consent, Lender inay, at its option, require immediate payment in fult of all sums
secured by this Scourity Instrument. However, this option shall not be exercised by Lendcer if exercise is prohibited by
federal law as ol the date oF this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of wceeleration, The natice shall provide a perind
of not less than 30 duys from the dote the notice 1s delivered or mailed within which Borrower must pay all suins secured by
this Security Instrument 17 Borrower fuils to puy these sums prior 1o the expiration ol this period, Lender may inveke nony
remedies permitied by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1 Borrower meets certuin condioons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prioe to the carlive ol () 5 days (or such other peclod as
npplicable law may specily for remstinement) befare sule of the Property pursaant te any power of sule contained in this
Security Instrument: or (b} entry of o judgiment enforcing this Secority tnstrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument und the Note had no neeeleration
ovcurtes; (b) cures any defuul) of any other covenunts or agreements; (©) payy all expenses incurred in enforcing this
Sesurity lntrament, including, but nnt limited o, renvonnble attovneys' fees, snd (d) tankes such action as Lender may
renvonably reguire (o oassure that the ben of this Security [nstrument, Bender™s nights in the Property und Horrower's
obligation to pay the sums secured by this Sceurity dustrument shalb continge unchanged. Upon reinstatement by
Botrower, this Security Tnserament and the obhigations secnred herehy shall remeoon fully effective ns if no acceleration had
oecurred, Huawevor, this right 1o relmgnte xhnh) not uppty in the ease ol geegleraton ider parsgrapiis 13 or 17,
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