TBOGY. §_DO2OR 1274 ATA UYCHLLG RIDATA /02 /8o

UNQFF‘I@:&A&J:#C‘QE’YU s

THIS ADJUSTADLE RATE RIDER ie made this _OTH day of JULY s
1986, and is incorporated into and shall be deemed to smend and supplement the

Ho:t;u;a, Deed of Trust or Sacurity Deed (the "Becurity Instrumant™) of the same date

‘nvan by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
ote”) to MERRTLL LYNCH MORTIGAGE CORPORATIQN. A DELAWARE CORPORATION

(the "Lender") of the sams date and covering

the property described ia Lhe Security Instrument and located at:

g

60194
Property Address]

g THE WOTE CORTAINS PROVISIONS ALLOWING FOR CMANGES IN THE INTEREST

! RATE AND THE MUNTHLY PAYMENT. THK ROIE LIMITS THE AMOUNY THK
BORROWER'S INTHREST RATE CAN QIANGE AT ANY ONK YINK AND THE MAXIMUM
? RATE THE BORRGWER MUBT PAY.

Additionsal Covenauts. 1n addition to the covenunts und agrecments made in the
Security I[ratrumeut, Borvower and Lender further covennnt and agree as follows:
A, INTERRST A4L%) AND MORTHLY PATYMENT CHAWCGEE

The Noie provides €osomn initial interenst rate ol _#,,00 2. The Note provides for
changes in the interast rate and the monthly paymonte, as {ollows:

&, INTERRST RATK AND ONTHLY PAYMMNT CHANGES

{A) Change Datas

The interest rate ' will vay may change ou the firel day of pygusy ,CJ

1987 , and on that day evecy (20h month thereafter, PFach date on which wmy interest Eg
raty could change is called a "Charge Dere.” S
(3) The Index COJ

@

l-;innxnx with the tivst Change Daty, =y interesl rate will be based on an Index.
The "index" iv the weekly averagoe yield on Uiited States Treasury socurities adjusted to
a conatant maturity of 1 yeas, as wade availGble by the Federal Ressxrve Board., The most
recent I[ndex figure availabie nw of the date 4% ¢ave before each Change Date in called

the "Currout Index.”

1t the Index i#8 u¢ longer nvanilable, tho Note Holder will chuose a new index which
is based upon cvompargble informution, The Note Holder wiil give me notice of this

shoice.
(C) Calemlation vf Changes

Refore ench Change Uatr, the Note Holder will calculate my iew interest rate by
adding percentage points ( Z) to the Currert Index. The Note
Holder wlLT t e rouwnd thy result of this najttlon up to the neavest one-vighth of one
percentage point (0,125%). Supject to the limite stated in Section 447 below, this
rounded swount will be my thew interest pute until the next Change Data,

The Note Rolder will then detesmine the wmount of (he monthly paymenc :hat would be
suf ficicut to vepay the unpaid principal that [ nm expected to owe at the Changs Date in
full on the Maturity Date 4t my new interest rate in subscantially equal psymunts. Thae
rerult or this walculation will be the new amount of my soanthly payment.

(D) Limits on Intarest Hate Changes

The interest rate T am roquired to pay will naver be increased or decreased on any
single Changu Date by more than fwo perceuntage points (2,07) from the rate of interest I
huve beun paying for the precediung twelve months, 1n no event will my interust rate

decrease by more than five parcentage points {5.0%) nor incvesse by more than
percuntage points (_g %) fiom my initial interest rate at any time prior to the
Maturity Data,

miitidthte Adjustable Rate Rider-ARM 5-2-FNMA/FHLNC Uniform Inetrusest Form 3111 185
(Modifiewd-Cap Language; Interest Rate Adjustmeat Up to Nesrest Oune-Eighth)
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My pew interest rate will become effective on each Chauge Date. I will pay the
smount of my uew monthly payment beginning on the firat monthly payment date after the
Chunge Date until the amount of my wonthly payment changea again.

(r) Motice of Changes

The Nute Holder will deliver or mail to me a notice of any changes in my intersat
rate and the amount of my monthly payment before the eftective date of any chaunge. The
netice wilt include informaction required by law to be given me and slwo the title and
telephoue number of a prrson who will anuwer any question Y may have regarding the

notice.
B. TYRANSFRR OF THE PROPEATY OR A BENERFICTIAL INTERESY IN BORROMNER

Uniform Covenant 17 of the Security Instrument 1s amepded to cread as £0] lowe:

Transter of the Property or a Beneficial Interest ic Borrower., If all or any
part of the Property our any interest in it is sold or traveferved {or if =
bensficisl interest in Borrower is sold or transferred and Borrower is not a
natural rirson) without Lender's prior written consent, Lender may, &t its option,
require irmcdiate paymeol in full of all eumms secured by this Becurity Instrument.
However, thiZ-option shall not be exercised by lLendar if exercise is prohibited by
fudaral lav &4 of the dute of this Security Instrument. Lewnder also shall not
axercise this ortion if: La) BMorrower causees to be submitted to Lender infaormation
required by Lender to evdaluate the iuteuwded tranaferece as if a new loan were being
made tu the trunstferse; and (b) Lender ressonably determiues that Lender’'s security
wili not be impaived by thc loun assumption and that the risk of & hreach of any
cavenant or apreement( ir, Ahie Security Instrument is acceptable to Lender.

Te the extent permitted by applicable law, Lender may chacge a ressonable fee
as 4 vondition to Leuder'n.coruent to the loan avsumprion, Lender may slso require
the transferce to sign an aswption agreemunt that is acecepltable to Lender and
that obligates the traneforee Vo socp all the promises and agreements made in the
Note and in thiv Becurity lustrwedni., Borrower will coutinue to be obligated
uwmdar the Note and this Sccurity Insitoowment unless Lender releases Borrower in

writing,

'f Lendcr exercises the option to se¢quire imsediate psymeant in full, Lepder
shull give Borrower notice of wceelerntiond ~dAbe wotice shall provide a period of
not less than 30 days from the dpte the votlice ds delivared or mailed within whach
Borrowsr must puy all swme secuted by this HeCu:ity Instrwnent, 1f Borrower faile
Lo pay theswe suma prior to the exprration of «lis povicd, Lendur may inveoke any
rewedien peroitted by this Security Instrument witnout furither notice or demsnd on

Borrower,

BY SIGNING BELOW, Burrowm accepts and sprees to the varas and covensntas contsined
in this Adjustable Rats Ridur,

" a0
@Ma{{.f:;;__bu( Seal}

JMN D, LAROGEA ~Borrower

- 7 i > (Seal)
BONEA M, LAROCEA ~Burrowar

_(Ses)
~Rarrower

_ (tmal)
~Burrower

bo2zoR  L2/85 AlA
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{3p Al This Une for Recording Datn) /
MORTGAGE M‘\
THIS MORTGAGE (“Security Instrument™)is givenon  JULY  NINTH .
19 86 Themortgagoris JOHN D. LAROCCA AND DONNA M. LAROCCA , HUSBAND AND WIFE

(“Borrower”). Thiz sezucity Instrument is given to MERRILL LYNCH MORTGAGE CORPORATION

which is organized and e-istiag under the laws of THE STATE OF DELAWARE , and whose address is
1035Q¢ NORTH TORREY FIWES ROAD, LA JOLLA, CALIFORNIA 92037 .
» (“llcﬂdef")l
Borrowyr owes Lender the rinci;;n', aum of
EIGHTY=-FOUR THOUSA FIV.. HUNDRED AND NO/100
Dollars (U.8.3  84,500.00 Y. This debt I evidencad by Barrower's note

dated the same date as this Sccuril{llnstrumr at (*‘Notg"). which provides for monthly payments, with the full debt, if not
paid carlier, duc and payableon AUGUST 01, 2015, This Security Instrument
secures 1o Lender: (a) the repayment of the det« evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi‘a Interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Boirowar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moity age, grant and convey to Lender the lollowing described property

tocatedin  COOK
PERMANENT TINDEX NUMRER: 07-16=U25=002 Rf

LOT 2 IN BLOCK 112, IN HOFFMAN ESATES VIII, BEIND A SUBDIVISION OF PART OF THE
SOUTHEAST QUARTER OF SECTIONS 16, TOWNSHIP 41 NOPfH, RANGE 10, EAST OF THE THIRD
PRTINCIPAL MERIDIAN, ACCORDINC TO THE PLAT THERFOF ArGISTERED IN THE OFFICE OF
REGISTA OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 34,1959, AS DOCUMENT NUMBRER

1852967 !

THIS INSTRUMENT WAS PREPARED BY: MERRILL LYNCH MORTGAGE CUPPORATION, 500 PARX
BLVD, ITASCA,ILLINOIS 60143, KIMBERLY A, HOLTE,

which hos the address of 750 MAYWCOD LANE , HOFFMAN ESTATES N
{Street) {City)
Hiinois 6a1al (“‘Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & purt of the property. All repiacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is refecred to in this Security Instrument ns the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wutrants und will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 32/93
@ o) VMP MORTOAGE FORMS ¢ 13131 7924700 ¢ (8001 §21-7291

Caunty, Illinois:

S0goeSe
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent iy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable causc for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

in the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeat shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n} the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond ta Lender within 30 days afler the date the notice is
given, Lender is 4uthorized to collect and apply the proceeds, at its option, either to reatoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due daje o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .oy Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amordzziora, of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shail 10! enerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifly aincrtization of the sums secured by this Security Inst~ument by reason of any demand mude
by the original Borrower or Borr. wer's successors in interest. Any torbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude thy exercise of any right or remedy.

11. Successors and Assigns Y za7.q; Jolnt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef:ihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and (igrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a}i7Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/(#rms of this Security Instrument; (b) is not peraonally abligated to pay
the sums secured by this Security Instrument; and () 7grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommadations with re3ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurily Instrument is subject 10 a law which sets maximum joan
charges, and that law is finally interpreted so that the nitzrcat or other loan churges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8> 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge ta the permitted limit; and (b) an/ »1ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosetomake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refunz riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment & expiretion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablt according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ins’;ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thestps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumeant =iatl be given by delivering it or by
matiling it by first class mail unless aspplicable law requires use of another method. (e nntice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 2. Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wien given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be goerned by federal iavs snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’ Jistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumerior the Note
which can be given effect without the conflicling provision. To this end the provisions of rhis Security Instiwivent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of #ll sums
secured by this Security Instrument. However, this option shall not be exercised hy Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument. -

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (0 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security {ustrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note hed no acceleration
occurred: (b) cures any default of any ather covenunts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inctuding, but not limited to, reasonuble atlorneys’ fees; and (d) tukes such action as Lender may
rensonnbly require to assure thal the lien of this Security Instrument, Lender™s rights in the Property and Borsower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinatatement by
Borrower, this Security Instrument and the obligations secured hersby shall rempin fully effective as if no acceleration hud
occurred. However, this right to reinstate shall not apply in the case of accelerution under paragraphs 13 or 17. ‘
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