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1985 Serieg B/

REGULATORY AGREEMENT AS TC TAX-EXEMPTION

THIS AGREEMENT dated as of Julv 1 . 1986 py
and between WEST END ASSOCIATES, LID. ., an 1llinois
limited partnersh&g {the "Ownper"), AMERICAN NATIONAL BANK &

TRUST COMPANY OF CHICAGO (the “Mortgagor"), not persocrnaily
but as trustee under Trust Agreement dated Novarnber 15 :
19 85 and known as Trust No. 66136 {the "Land Trust'},
the 1%ZLINOIS HOUSING DEVELOPMENT AUTHORITY (the "Authority"),
a bcdy peolitic and corporate established pursuant to the
Illinois Housing Develcopment Act, Laws 1967, p. 1931, consti-
tuting Cbhapnter 67-1/2, Section 301, et seq., 1llincis Revised
Statutes, as amended and supplemented, and Harris Trust and
Savings Bank, as trustee (the "Trustee") under the Authority's
Multi~Family Yiousing Bond Resolution adopted February 26,
1975, as amended and supplemented (together with the 1985
Series B Resoivtion, adopted May 24, 1985, as amended,

called the “ResolxutionV),

WHEREAS, the. Mortgagor, not personally, but as
trustee under the Land Trust, is or shall be the record
owner of a multifamily zrental housing project located at a
site in Cook county, l1llinois, legally described
in Exhibit A attached helre:~ and made a part hereof and
known as West End Rehabilitatisn , FHA Project No. 071-35524
(the "Project"); and

WHEREAS, the Owner 1s the sole beneficiary of the
Land Trust; and

WHEREAS, the Project will o® financed by a mortgage
{(the "FHA-Insured Mortgage') insured by the Secretary of
Housing and Urban Development ('"HUD'"}, acting through the
Federal Housing Administration ("FHA") pursuant to Sec-
tion 2231{8)(4) of the National Housing Act /of 1934, as
amended (the "National Housing Act"):

S

WHEREAS, the FHA-Insured Mortgage waiii be funded
from proceeds of the sale of the Authority's 19805, Series B
Multi-Family Housing Bonds (the "Bonds")} issued ‘o bondhold-
ers {the “Bondholders") pursuant to the Resolutiong

WHEREAS, interest on the Bonds to Bondholdéra ‘is
exempt from federnal income tax if, among other things, the
Project continucusly complies with Section 103(b) of tke
Internal Revenue Code of 1954, as amended (the "Code') and

_ Treasury Regulations thereunder (the YRegulations®);

WHEREAS, compliance with Section 103(b}) of the
Code is in large part contingent upon compliance by the
owner and the Mortgagor with the requirements of this Regula-
tory Agreement as to Tax-Exemption (the “Agreement"};
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WHEREAS, the Authority is unwilling to provide
Bond proceeds to finance the FHA-Insured Mortgage unless the
owner and the Mortgagor shall, by agreeing to this Agreement,
consent to be regulated by the Authority to preserve the
tax-exempt status of the Bonds under Section 103(b) of the
Code and the Regulations; and
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WHEREAS, the Resolution hames the Trustee as
trustee for the Bondholders and authorizes the_Trustee {(in
addition to the Authority) to enforce the requirements of
this Agreement directly. ﬁ%ftum{é%ﬁ‘~§¢wg?f?%b%v
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NOW, THEREFORE, in consideration of the mutual
promises and covenants hereinafter set forth, and of other
valuable consideration, the Owner, Mortgagor, Autherity and
Trustee agree as follows:

1. Subordination of Agreement ~- This Agreemen?t
and the restrictions hereunder are subordinate to the
FHA-Insured Mortgage and the failure to comply with the
terms and conditions herecof shall not serve as the
bagis for a default of the FHA-Insured Mortgage. In
the event of foreclosure against the Project or transfer
of title to the Project by deed-in-lieu of foreclosure,
this Agreement and the restrictions hereunder will
automatically terminate; provided, however, such termi-
nation shall cease to apply, if, at any time subsequent
to such event and during the period set forth in para-
sreph (b} of Section 2 hereinbelow, the Owner, the
Mortgagor oxr any trustee of any trust of which the
Ownel, is a beneficiary, the obligor on the acguired
purpcse obligation (as defined in Section 1.103-13(b)
(4)(Zv.fa) of the Regulations) or a related person (as
defined n Section 1.103-10{e)} of the Regulations)
obtains an ownership interest in the Project for tax
purposes.

2. Term of Restrictions =--

(a) Qccurpancy Restrictions: -- The term of
the Occupancy Resyrictions set forth in Section 4
of this Agreenent shall commence on the later of
the first day on which at least 10 percent cof the
units in the Projrct are first occupied or the
date of issue of the Ronds and end on the later of
the following: (1) /the date which is 10 years
after the date on which at least 50 percent of the
units in the Project arz - first occupied, or (ii) the
date which is 50 percent «f the total number of
days which comprise the tZra of the bond with the
longest maturity among the Tonds after the date on
which any of the units in theProject is first
occupied (if the Bornds are refvaa=d,., the longest
maturity is egual to the sum ot thé period the
Bonds were outstanding and the lopgzst term of any
bond in the issue in which such refonding Bonds
are issued), or (iii} the date on wnjich_any assis-
tance provided under Secticn 8 of the United
States Housing Act of 1937, as amended!ythe "U.S.
Housing Act"') terminates.

(b) Rental Restrictions: Subject to Sewuvion 1,
hereof, the term of the Rental Restrictians set
forth in Section 5 of this Agreement will remain
in effect during the longer of (i) the period
during which any of the Bonds remain outstanding;
or (ii) the term of the Occupancy Restrictions set
forth in paragraph {(a} of this Section 2; provided,
however, that the period referred to in the foregoing
Section 2(b)(i} shall be the pericd during which
there remains outstanding any of the bonds, consti-
tuting that porticn of the Bonds, the proceeds
from which were utilized to finance the FHA-Insured
Mortgage, 1f nationally recognized bond counsel,
selected by the Authority, shall first opine that
such alternative period will not cause the interest
on the Bonds to become subject to federal income
taxes.

{c) Use Restrictions. Subject to Section 1
hereof, the term of the Use Restrictions set forth
in Section & ¢f this Agreement will remain in
effect as long as any of the Bonds remain outstand-
ing: provided, however, that if nationally recognized
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bond counsel, selected by the Authority, shall
first opine that failure to comply with the Use
Restrictions after there are no longer outstanding
any of the bonds constituting a portion of the
Bonds, the proceeds from which were utilized to
finance the FHA~Insured Mortgage, will not cause
the interest on the Bonds to become subject to
federal income taxes, then the Use Restrictions
shall terminate when all such bonds are ne longer
outstanding.

(d) ©Notwithstanding the provisions of {a},
{b) and (c) of this Section 2, this Agreement and
all other restrictions hereunder shall terminate
and shall cease to apply in the event of an invol-
untary noncompliance caused by unforeseen events
such as fire, seizure, requisition, change in a
federal law or an action of a federal agency after
the date of issue of the Bonds which prevents the
Aj.thority or the Trustee from enforcing the pro-~
visions of this Agreement or condemnation or
simiiar event, provided (i) the Bonds are retired
at tlie first available call date; or {ii) any
insuriuice proceeds or condemnation award or other
amounts 4awceived as a result of such loss or
destructiv’l are used to provide a project which
meets the reguirements of Section 103(b){(4)(A) of
the Code anli Section 1.103-8(b) of the Regulations,
Or any successox i1aw or regulation. In such
event, Author.tv-agrees that it will take such
action as is rearonable, in its sole judgment, to
cause the Bonds tc be so retired. However, the
provisions of this paragraph shall cease to apply
in the event of an involuntary non-compliance
caused by unforseen everts such as fire, seizure,
reqguisition, or similar event if, at any time
subseguent to such eventsezad during the period set
forth in paragraph (b) cf *bis Section 2, the
Owner, the Mortgagor or any Lrustee of any trust
of which the Owner is a bengriciary, the obligor
on the acquired purpose obligatf.ioh (as defined in
Section 1.103-13(b) (4){iv)(a) ¢f the Regulations)
or a related person (as defined 10 5ection 1.103-10(e)
of the Regulations} obtains an ownership interest
in the Project for tax purposes.

(e) This Agreement shall terminauvs unon the
earlier of (i) termination of the Occupancy Re-
strictions, Rental Restrictions and Use Resciic-
tions as provided in paragraphs {(a), (b) and (=)
of this Section 2, or (ii) a termination pursaant
to the provisions of paragraph (d) of this Sec-
tion 2 or termination pursuant to Secticn 1 hereof.

3. Project Restrictions -- The Owner represents,
warrants and covenants that:

(a}) The Project will be constructed for the
purpose of providing Multifamily '"residential
rental property.," as such phrase is utilized in
Section 103(b}{4)(A) of the Code, and will consti-
tute Multi-family residential rental property.

(b} The Project will consist of a building
or structure or several proximate buildings or
structures which are located on a tract or tracts
of land which will be owned, for federal tax
purpeses, at all times by one person and financed
pursuant to a common plan, and may include facili-
ties functionally related and subordinate thereto.
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(c) In the event a unit within a building or
structure is occupied by the Owner as permitted
under the Code and Regulations, the building or
structure must include no fewer than four units
noet occupied by the Owner.

(d) Substantially all of the Project will
consist of units containing separate and complete
living, sleeping, eating, cooking, and sanitation
facilities for a single person or a family and
facilities functionally related and subordinate
thereto.

{e) None of the units in the Project will at
any time be utilized on a transient basis, or used
as a hotel, motel, dormitory, fraternity house,
sorority house, rooming house, hospital, nursing
home, sanitarium, rest home or trailer park or
court for use on a transient basis.

el Occupancy Restrictions ~- The Owner repre-~
sents, warrants and covenants that:

(=) At least one hundred percent (Lgg%) of the
complieted units in the Project are toc be occupied
and shall e continuously occupied {or treated as
occupied . /as provided herein) by individuals or
families of 1lpw or moderate income as determined
under Section.103{(b)(4)(A) of the Code and Regula-
tions ('"Qualifying Tenants"). The determination
of whether an inidividual or family is of low or
moderate income ~hall be made only at the time the
occupancy commences Any unit occupied by an
individual or family who is a Qualifying Tenant at
the commencement of “ocgupancy shall continue to be
treated as if occupied’'by a Qualifying Tenant
during their tenancy il_such unit even though such
individual or family subseguently ceases to be of
low or moderate income. 2y completed unit vacated
by a Qualifying Tenant shall be treated as being
cccupied by such prior Qualifying Tenant until
reoccupied by another occupant._ . ather than for a
temporary period not to exceed I days. Upon such
recccupancy, the character of the cecupancy shall
be redetermined.

(b)) As a condition to occupancy. each person
who is intended to be a Qualifying Tenanic shall be
reguired by Owner to sign and deliver tc tlie Owner
an income certification (the "Income Certifii:a-
tion") in which the prospective Qualifying ‘T¢rant
certifies that he or his family gualifies as(being
of low or moderate income according to the defiiri-
tion contained in Section 1.103-8(b){(8)(v) of the
Regulations determined in a manner consistent with
determinations cof lower income families under
Section 8 of the U.S. Housing Act, as in effect on
the date of issuance of the Bonds, and except that
the percentage cof median gross income which guali-
fies as low or moderate income shall be B80%. in
addition, such perscn shall be reguired to provide
whatever other information, documents or certifi-
cations are deemed necessary by the Authority to
substantiate the Income Certification.

(c} The form of lease to be utilized in
renting any units in the Project to a person who
is intended to be a Qualifying Tenant shall not
permit subleasing and shall provide for termination
of the lease and consent by such person to immediate
eviction for faillure to gqualify as a Qualifying
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Tenant as a result of any material misrepresenta-
tion made by such person with respect to the
Income Certification.

(d) An Income Certification will be main-
tained on file at the Project with respect to each
Qualifying Tenant who resides in a Project unit or
resided therein during the immediately preceding
calendar year, and the Owner will, promptly upon
receipt, file a copy thereof with the Authority,
who will maintain records of these certifications.

(e} On the first day of each month after any
unit in the Project is available for occupancy,
the Owner will submit to the Authority a certifi-
cate executed by the Owner stating the percentage
of units of the Project which were occupied by or
held vacant for Qualifying Tenants at all times
during the preceding month and identifying the
wualifying Tenants who commenced or terminated
c.ctupancy of the Project during such month.

5. 3ental Restrictions -- The Owner represents,
covenants ard warrants that once available for occupancy
each unit-“in the Project will be rented or available to
the general pudlic for rental on a continuous basis.

6. Use Fustrictions -- The Owner represents,
covenants and wavrants that no part of the Project shall
be used in any manner which would cause the interest on
the Bonds to become subject to federal income taxes. The
opinion of nationally «ecognized bond counsel selected by
Authority shall be con:tlusive as to which uses of the
Project are prohibited by this Section 6.

7. Transfer Restricrions -- The Owner and Mort-
gagor each covenant and agree that the Owner or Mort-
gagor will cause or require as’ 7 condition precedent to
any conveyance, transfer, assigriaent or any other
disposition of the Project, or ary assignment of the
beneficial interest in the Land Trust \(the "Transfer"),
prior to the termination of the Ren:al Restrictions,
Occupancy Restrictions and Use Restrizrions provided
herein, the transferee of the Project pursuant to the
Transfer to assume in writing, in a form scceptable to
BUD, and the Authority, all duties and oblications of
the Owner or the Mortgagor or both, under this Agreement,
including this Section 7 in the event of a subsequent
Transfer by the transferee prior to exXpiratior o/ _the
Rental Restrictions, Occupancy Restrictions anag Uss
Restrictions provided herein (the "Assumption Agre<ment).
The Owner shall deliver the Assumption Agreement t¢ Che
Authority at least 30 days prior to the Transfer. Ugon
the execution of an Assumption Agreement by the trans-
feree of the Project and the completion of the Transfer,
Owner shall theresupon be released from all obligations
hereunder thereafter to be performed, provided Owner is
not then in default hereunder. This limited transfer
restriction does not affect the rights of HUD and the
Authority to approve the proposed transfer as required
under the: (a) HUD Regulatory Agreement which is
defined as the Regulatory Agreement by and among the
Owner, Mortgagor and FHA with respect to the Project
and {b) the Authority Regulatory Agreement which is
defined as the Regulatory Agreement by and among the
Owner, Mortgagor and Authority.

8. Enforcement --

(a) The Owner and the Mortgagor shall permit
any duly authorized representative of the Authority
or Trustee to inspect any books and records cf the
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Owner and the Mortgagor regarding the Project and
with respect to the incomes of Qualifying Tenants
which pertain to compliance with the provisions of
the Agreement and Section 103(b) of the Code and
Regulations.

(b) In addition to the information provided
pursuant to Section 4{e), the Owner shall submit
any other information, documents or certifications
requested by the ARuthority ox the Trustee which
either of them deems reasonably necessary to sub-
stantiate the continuing compliance with the pro-
visions of this Agreement and Section 103(b) of
the Code.

{c) The Authority, the Owner and the Mort-
gagor each covenant that it will not knowingly
take or permit, on its behalf, any action (other
than an action reguired or prohibited under
Section 22 (4)(4) of the National Housing Act,
*re applicable mortgage insurance regulations or
the FHA loan documents relative to the Project
and, 3 f applicable, Section 8 of the U.S. Housing
Act "ah2 the regulations thereunder) that would
adversely affect the exemption from federal income
taxation ol interest on the Bonds. Moreover, each
covenants to _take, subject to prior HUD approval,
any lawful (acvion (including amendment of this
Agreement) a5 ~in the opinion cof nationally recog-
nized bond counsel selected by the Authority, may
be necessary fcr it to comply fully with all
applicable rules; rulings, policies, procedures,
regulations or otner official statements promule-
gated or proposed b the Department of the Treasury
or the Internal Revenue Service from time to time

pertaining to cobligativris. issued under Section 103
of the Code and affectipyg the Project.

(d} The Owner and Moitgagor each covenant
and agree to inform the Autliority by written
notice of any violation of the/ Owner's or Mort-
gagor'’'s obligations hereunder witiiin fifteen (15)
days of first discovering any sucn vioclation, and
the Authority covenants and agrees o  inform the
Owner by written notice of any vielavicn of the
Owner's obligations hersunder within firfteen (15)
days of first discovering such viclatieca and to
provide the Owner a period of time in which to
correct such vieclation. 1If any such viole*3isr is
not corrected te the satisfaction of the Autihority
or the Trustee within thirty (30) days after ‘tie
date any notice to the Owner is mailed, or within
such further time as the Authority determines iz
necessary to correct the violation without loss of
tax exemption of interest on the Bonds, not to
exceed any limitations set by applicable regula-
tions, without further notice, the Authority may
declare a default under this Agreement effective
on the date of such declaration of default, and
upon such default, the Owner hereby agrees to pay
to the Authority an amount egual to any rents or
other amounts received by the Owner for any units
in the Project which were in viplation of this
Agreement during the period any such violation
continued, but only to the extent of any available
"surplus cash" as defined in the FHA Regulatory
Agreement, and the aAuthority shall apply to any
court, state or federal, for specific performance
of this Agreement or an injunction against any
violation of this Agreement, or any other remedies
at law or in equity or any such other actions as
shall be necessary or desirable so as to correct
non-compliance with this Agreement,

-6
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(e) The Owner, the Mortgagor, the Authority
and the Trustee each acknowledge that the primary
purpeose for requiring compliance with the restric-
tions provided in this Agreement is to preserve
the federal income tax exemption of interest on
the Bonds to the Bondholders, and that the Trustee
on behalf of the Bondholders, who are declared to
be third party beneficiaries of this Agreement,
shall be entitled for anv breach of the provisions
hereof, to all remedies both at law and in eguity
in accordance with applicable provisions of the
Bond Resolution in the event of any default here-
under.

(f) Notwithstanding the foregoing, enforce-
ment of this Agreement will not result in any
claim under the FHA-Insured Mortgage, or claim
against the Project, the FHA-Insured Mortgage loan
nroceeds, any reserve or deposit made with the
mortgagee orxr another perscon or entity required by
g0 in connection with the FHA-Insured Mortgage
lgair transaction, or against the rents or other
incem: from the Project (other than available
Ysurrlus cash" as defined in the FBA Regulatory
Agreement or net sales or refinancing proceeds of
the Proje¢ct remaining after payment in full of the
FHA-Insured- ilortgage) for payment hereunder. No
restrictiors set out herein shall be applicable as
to actions reguvired pursuant to the FHA-Insured
Mortgage.

{g) The Ownar covenants and agrees that it
will, after prepaym:nt in full of the Mortgage
Note secured by the FHA-Insured Mortgage {the
"Mortgage Note") in accordance with the terms
thereof prior to the termination of the Occupancy
Restrictions set forth ip paragraph (a) of Sec-
tion 2 hereof, pay to Autko.ity a monthly service
fee to defray the cost and expense of monitoring,
reviewing and enforcing complizace with such
Occupancy Restrictions, Rental Restrictieons and
Use Restrictions, said monthly sarvice fee to be
in an amount egual to:

(i) one-twelfth (1/12th) ofone~-quarter
of one percent (0.25%) of the original prin-
cipal amount of the Mortgage Note, except
that:

(1i) 1f Section 8 of the U.S. Housing
Act is applicable to the Project at the Lime
of such prepayment, one-twelfth (1/12th) ¢
the product of (%) the number of rental unixs
in the Procject designated for Qualifying
Tenants times {y) three percent (3%) of the
average monthly rental rate from time to time
for 2 bedroom rental units in the Procject
designated for Qualifying Tenants; provided
that if the Project becomes ineligible for
such Section 8 subsidy at any time prior to
the termination of the Occupancy Restrictions
set forth in paragraph (a) of Section 2
herecf, the monthly service fee shall be the
amount set forth in (i} hereinabove; further
provided, that the fee payable by the Owner
hereunder shall be reduced by the amount of
any administrative fee applicable to the
Project paid by HUD to Authority, but in no
event shall such reduction exceed the amount
of Owner's monthly fee,
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with the initial payment of said monthly service
fee commencing on the first day of the first month
succeeding the month in which said prepayment has
been received by Authority and subsequent payments
continuing thereafter on the first day of each and
every succeeding month with a final payment being
due on the first day of the month in which this
Agreement shall terminate in accordance with the
terms hereof.

9, Compliance with Code and Regulations -- The
Authority represents that this Agreement does not
contain occupancy, rental and use restrictions or any
other provisions which, in the opinion of nationally
recognized bond counsel, are more stringent or burden-
Fome than necessary to comply with the minimum require-
ments of Section 103(b) of the Code Regulations there-
under, provided, however, Section 8(g) hereof does make
prevision for Authority's monitoring, reviewing and
eni<roing Owner's compliance with such restrictions
after /2 prepayment in full of the Mortgage Note.

10, Agent of the Issuer and the Trustee -- The
Authority shall have the right to appoint an agent to
carry out-any of its duties and obligations hereunder,
and shall inforwm the Owner of any such agency appoint-
ment by writtei notice.

11, Interpretation -~ Any terms not defined in
this Agreement shall have the same meaning as terms
defined in Section 10> of the Code and Regulations.

12. Amendment --' Tho Agreement may be amended
with the prior written abproval of HUD to reflect
changes in Section 103 or-tiie Code, Regulations and
revenue rulings promulgated ‘thereunder or in the inter-
pretation therecf. No amendmsapt of this agreement
shall be made without the pricr. vritten approval of the
Authority, the Trustee, the Owner, the Mortgagor, and
HUD. No such amendments shall be “made in Sections 4, 5
and/or & herecf except as may be nelessary from time to
time to maintain the federal tax exempZion under Sec-
tion 103(b) of the Code.

13. Severability -- The invalidity T .any clause,
part or provision of this Agreement shall nct affect
the wvalidity of the remaining portions theresf.

14, Neotices -- All notices to be given puriswant
to this Agreement shall be in writing and shall Le
deemed given when mailed by certified or registered
mail, return receipt requested, to the parties herdtroe
at the addresses set forth below, or to such other
place as a party may from time to time designate in
writing.

The Owner: West BEnd Associates, Ltd.
29 East Madison Street, Suite 614
Chicago, Illinois 60602

. American National Bank & Trust Campany
The Mortgagor: of Chicago Trust No. 66136
c/o Sidney M. Kaplan
180 N. LasSalle Street, Chicago, IL 60601
The Authority: Illinois Housing Development Authority
130 East Randolph Street
Chicage, Illineois 60601
Attn: Legal Dept.

G
1
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15. Governing Law -~ This Agreement shall be
governed by the laws of the State of Illinois and,
where applicable, the laws of the United States of
America.

16. Conflicts -- Notwithstanding anything in this
Agreement to the contrary, the provisions herecof are
subordinate to all applicable HUD mortgage insurance
regulations (and Section 8 of the U.5. Rousing Act and
regqulations thereunder) and related administrative
requirements. Iin the event of any conflict between the
provisions of this Agreement and the provisions of any
applicable HUD regulaticns, related HUD administrative
requirements or HUD/FHA loan documents, the HUD regula-
tions, related administrative reguirements or loan
dccuments shall control.

17, Successors _and Assigns -- The term “Authority"
shelY be construed to include the successors and assigns
thelrenf,

18. Project -- The covenants, conditions and

restricticns contained herein shall be deemed to apply

to each tract or parcel comprising the Project, each of
which tract (or .parcel is identified on Exhibit A attached
hereto.

19, Exculpation of Partners -- Notwithstanding
any other provision or obligation to the contrary
stated in or implied »>v this Agreement, any and all

obligations and agreenents of the Owner contained .
herein shall not be deemed, interpreted or construed as Qﬁ
the personal undertaking ol agreement of, or as creating 8
any personal liability upou,, any past, present or ey
future partner (limited or gzneral) of the Owner and no s
recourse shall be had againgt’ any past, present or =}

future partner {limited or geanerszl) of the Owner per-~ i
sonally or individually for the/performance of any
undertaking, agreement or obligazion, or the payment of

any money, under this Agreement or /for any claim based
hereon; provided, however, that a general partner (but

not the limited partners) of the Owncy shall be personally
obligated and liable under this Agreensrtc with respect

to the following:

{i) for willful or wanton acts bY such
general partner which result in a violatiorn of
this Agreement; and

(ii) for acts committed by the Owner or
anyone acting on behalf of the Owner, in violation
of this Agreement, with the knowledge of such
general partner, which are within the reasonable
ability of the general partner to contreol and cure
and which the general partner fails to cure within
a reasonable period of time but not less than
sixty (60) days. .
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Nothing contained in this Section 1% shall in any
way diminish the liability of the Owner {the Partnership
entity but not its Partners individually) to perform
each and every obligation and agreement of the Owner
herein contained.

IN WITNESS WHEREOF, the parties have caused this
Agreement to be signed and sealed by their respective duly
authorized representatives, as of the day and year first
vritten above.
WEST .END ASSQCIATES, LID., an
Illincis limited partnership,
by its General Partners

SNEW LIFE BMNAGEMENT we., METRO, M MENT, INC. .
3 » ? an Il "nO' coly ')rahétmi
— ~lp
: 04 .’ e By: \Em i

Ttsi=y BAVY Y

7

Attest: L

X
Its: LA

—‘q .
MNERICAN NATIONAL K AND TRUST
COMPANY OF CHICAGO, not personally,
but as Trustee under a Trust
Agreement dated November 15, 1985
known as Trust No. 66l36

(SEAL)

Attest: [lw
By: : L/

Title: i : \V\fﬂﬁ
M

Illinois Housing Development
rwthority
{SEAL)

SLaTese

Attest: \ |
By: = )[7 '\(}/ << By: e A A

Title:__ | AooT. TF TISOREN ~__Title: T DEFUTY DIRECTOR
i

Harris Trust aad Savings Bank, as
Trustee

{SEAL)

Attest:
%"‘\f A e R e

T:Ltle ASSISTANT SREGRETARY : : VICE FRESIGENT

Approved and Consented to by
Federal Housing Commissioner
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STATE OF ILLINCIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for the

County and state afor»sald do hereby certify that
wTET AT » personally known to me

to be the b e of AMBRICZ\N NATIONAL BANK & TRUST CO.
and Pc,t(,r Johanscn personally known to
me to be the LY LT AR Y AT A of MMERICAN NATIONAL BANK & & _TRUST
COMPANY OF ClHICAGO » each of whom are personally known to
me to be the same persons whose names are subscribed to the
fore901ng Regulatory Agreement, appeared before me this day
in person and acknowledged that they signed and delivered
tlie 'said Regulatory Agreement, in their respective capaci-
ties as Vg Qe o s and _AS5T. SECRETARY of
AMERTCAN NATIONAL DANK & ‘I'RUST COMPANY » as Trustee under a
Trust sAjgreement dated Novenber 15 « 1985 , and
knovwn “ur~ Trust No. 66136 , as their free and
voluntary¥ act and as the free and voluntary act and deed of
AMERICAN NAPTONMAL BANK & TRUST COMPANY OF CHICAGO . for the uses and
purposes therzin set forth.

CT
oty

Given vader my hand and official seal this " B
day of — s 19 .

(/ W /2-;

Noti\ry Publ:u:

9TATE OF ILLINOIS )
) ss.
COUNTY OF COOK )

I, cChristine qulmngOn » a Notary Public in amd folr saJ.d County and Stat-.e
aforesaid, do hereby c Ty that salvatore V. Ferrera 5 ° rresident of
METRO MANAGEMENT, INC., an Illinois corporaticn, a Genera). P:rtner of WEST END
ASSOCIATES, LTD., an Illinois limited partnership, and Siduej ™, ‘Kaplan .
Secretary » of said corporation, who are personally kndv a0 me to be
the same persons whose names are subscribed to the foregoing igncnment,
appeared before me this day in person and aclmowledged that they ~igmed anmd
delivered the said instrument, in their capacities as president "« and
Secretary ’ of METRO MANAGEMENT, INC., an Illinois corparation, a General
bPartner of WEST END ASSOCIATES, LTD., an Illinois limited partnership, as
their free ard voluntary act and as the free and voluntary act and deed of
WEST END ASSOCIATES, LTID., for the uses and purposes therein set forth.

Given under my hand and official seal this 3, 42 day of éiu é, R 198¢ ,
0 L0
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STNTE OF ILLINOIS ).
) ss.
COUNTY OF COOK 1

I, Christine Washingtoh , a Notary Public in anxd for said County and State
aforesaid, do herelby certify that ' Mary Nelgon ,  President of
NEW IIFE MANAGEMENT, INC., an Illinois corporation, a General Partner of WEST
END/ASSOCINTES, LID., an Illinois limited partnership, and’ Jovce M. Morgan
Asst. Socretary « ©Of said corporation, who are personally known to me to be
the sarz persons whose names are subscribed to the foregoing instrument,
appeared Yefore me this day in person and acknowledged that they signed and
delivercc “he said instrument, in their capacities as President ard
. Asst, Secreterv  of NEW LIFE MANAGEMENT, INC., an Illipois corporation, a
General Parctuer of WEST END ASSOCIATES, LAD., an Illinois limited partnership,
as their free ard)voluntary act and as the free and voluntary act and deed of
WEST END ASSOCLINTES, LID., for the uses and purposes therein sek forth.

Given under my kand and official seal this 3./ day of 4‘&3 , 1986,
3 i . -‘( Lol - . .
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STATE OF ILLINOIS )
) 85,
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State
aforesaid, do hereby certify that YETER R. DWARS ~  , personally knowm
to me to be the -y of Illinois Housing Development
&q%&ﬁﬁlﬁﬂ. D::-RT Yo , Personally known to me to be the

of Illinois Housing Development Authority, each of whom
are personally known to me to be the same persons whose names are subscribed
to the foreqoing Agreement, appeared before me this day in person amd
acknowledged that they signed and delivered the said Agreament, in their
respective capacities as PUREPUTY DIRECTAR and- 4551, FREASURER of
I111linois Housing Develomnent Authority, as their free and voluntary act and
as the free and voluntary act and deed of Illinois Housing Development
Authority, for the uses ard purposes therein set forth,

Given under my hand and official seal this. Jl?i%f day of-.

Notary Public

STATE CF ILLINOIS")
; 88.
COUNTY OF COOK }

I, the undersigned, a/dotary Public in and for the County and State
aforesaid, do hereby certify that J. L SPREMNG , personally known
to me to be the VICE PR.SIDENY of Harrls Trust and Savings Bank,
and R, MASON ., 2ersonally known to me to be the ~ =

ASSISTANT SECRETARY  of Harris Trus’ and SavinosBank, each of whan are personally
known to me to be the same persons wheose names are subscribed to the foregoing
Agreement, appeared before me this day (n person and acknowledged that they
signed and delivered the said Agreemesit; in their respective capacities as

VICE PRESIOENT and- ASSISTANT SECRETARY ./ of Harris Trust and Savings Bank,
as Trustee as aforesaid, as their free ard voluntary act and as the free
and voluntary act and deed of Harris Trust/ar3 Savings Bank, as Trustee as
aforesaid, for the uses and purposes thereiyn set forth,

Given under my hand and official seal this :-‘g&g.day of <~ 25 5 (+ 1986,

e ’ :
o i >
Notary Pubiic ﬂ—b"'w#%—"‘"

My Commission Expires July 12, 1689

CLOTECE
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EXCULPATORY RIDER

Attached to and pade a part of that instrument
executed by American Natiocnal Bank & Trust Co. , @5 Trustee

under Trust Nc. 661306 .

This Pocument is executed by American National Bank & Trusk Co..
not personally, but as Trustee under Trust No., _ 66136

as aforesaid, in the exercise of the power and authoraty
conferred upon and vested in maid Trustee as such, and it is
expressly understood and agreed that nothing contained in
this Mortgage Note shall be construed as creating any monetary
Jiadility on said Trustee personally to pay and indebtedness
aciruing thereunder, cor any perscnal monetary liability on
said Trustee with respect to the performance of any warranty
or (ovenant, either expressed or implied in asaid Mortgage
Note (all such perscnal ponetary liability, if any, being
express.y waived by the parties hereto and by every person
now or hercafter claiming any right to security thereunder)
except tha’ the said Trustee shall be liable for funds or
property ¢f %he project coming into its hands whieh, by the
provisions of the Regulatery Agreements of even date herewith,
it iz not entiti~d to retain. :

cLOTESE
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"EXHIBIT A

Parcell: Lots 26 and 27 in Block 28 in Harvey S. Brackett's Resubdivision of parts of
Block: 78, 29 and 31 In the Subdivision of the South 1/2 of Section 10, Township 33
" North, arge 13 East of the Third Principal Meridian, in Cook County, llinois. -

I Poriianent Real Estate Tax Index No. 15-10-327-001-000G A (-;C

Cominon Address: 4455 West West End. Ave., Chicago, Illinois

Parcel 1l: Lots I, Z'and 3 in F. S. Tyrrell's Subdivision of Black 20 in the West Chicago
Land Company's Subdivision of the South 1/2 of Section 10, Township 33 North, Range -
!3 East of the Third Principal Meridlan, in Cook County, [ilincis. L €

" Permanent Real Ectdte Tax Index No.: 16-10-412-001-0000 .
Common Address: 4359 West Maypole, 'ch'icago, I1linois /4“

Paxrcel III: Lot 1 in:Bleock 2% in the resubdivision of the North
1/2 of Blocks 25 to 32 inclusiwrand the South 1/2 of bBlocks 18
to 24 inclusive in the subdivisidr’ of the South 1/2 of Section
16, Township 39 North, Range 13 Las¥ of the Third Principal |,
Meridian, 'in Cook County, Illinois. )

Permanent Real Estate Tax Inaey No. '16—10-4184919 -0000

Common Address: " 4301 W. West End J‘,ve.,. Chiéago‘, Illipois

- .
3 "
A . [

oo . [
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MAILING LIST FOR FHA DOCUMENTS

CC WITH ENCLOSURES

James Kiley
Peter Dwars

John Glennon
Mary Mclnerney
Tod Miles

Peter Woods

Ken Marshail
Evon Olson

Mary Messger

Gary «Jadin
Juliar D'Esposito
Edward Malstrom
Williari DeCarlo
Steven lhenbald
Allan Baum
Howard Zuclrer
Donald RHarris
Charles McCarthy
Arthur Martin
Thomas McNamara
Robert Xeck
Gerald Greenfield
Julie Shaw
Kathleen Barrett
Winningham
Margelies
McDermott
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