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SUBROGATION AGREEMENT 3532659

This Indenture made between Chicago Title and Trust Company,
not personally but as Trustee under a T;u Agreement dated
October 3, 1979, and known as Trust Né° qsﬁbrtgugor") and Inland
Real Estate Corporation having its principal offices at 2100
Clearwater Drive, Oak Brook, Illinois 66521 ("Mortgagee®).

Witnesseth That:

WHEREAS, Mortgagor is the owner in fee simple of the premises
described in Exhibit A attached hereto and made a part hereof.

{"Mortgaged Premises"); and

WHEREAS, Mortgagor's title to the Mortgaged Premises is
subject to the mortgage (s) and/or trust deeds(s) described in
Exhibit B attached hereto and made a part hereof. (collectively
called the "Senior Mortgage"); and

WHEXFLS, Mortgagor has executed contemporaneously herewith a
mortgage /“raparcund Mgortgage"™) dated March 31, 1986, to secure
a certain hoce ("Note") in the amount of $41,397.49 and interest
and the other charges therein described, which Note is held by

Mortgagee; and

WHEREAS, upza compliance by Mortgagor with the terms and
provisions containad in the Wraparound Mortgage and Note secured
thereby, Mortgagee wiil pay the installments of principal and
interest and make the L(ax and insurance deposits, as may be
required, from time to time due under the Senior Mcrtgage,

NOW THEREFORE, in conrficeration of the premises and cf the
making of the Wraparound@ Mcrcaoage, Mortgagor does hereby
authorize and empower the lejal holder and owner from time to
time of the Note secured by th2 Wraparound Mortgage to make
payment of part or all of the p=iacipal and interest secured by
the Senior Mortgage, and it is exrrassly covenanted and agreed by
the parties hereto that upon each @vch payment, the owner of the
indebtedness secured by the Wraparound Mortgage shall be and is
heraby subrogated to all rights, lieur and privileges which
before such payment were vested in the ~wner or legal holder of
the indebtedness secured by the Senior Mo.tvage and upon such

payment the Wraparound Mortgage shall be Lo 71l intents and
purposes and to the extent of payments so ma’so a first and valid
lien, subrogated as aforesaid, upon the Mortaured Premises.

THIS AGREEMENT is binding upon the successors and assigns of
the parties hereto.

WITNESS our handa and seals this 31st day of Maich, 1986,
MORTGAGOR: MORTGAGEE:

Chicago Title and Trust

Company
not personally but as trustee

aforesaid,

By Inland Real

BY: 7o oz - BY:

ATTEST:
ATTEST:
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LEGAL DESCRIPTION

The Southeasterly 50.08 feet of the Southwesterly 19.56 feet
of that part of Lot 2 which lies Northeasterly of a line
drawn perpendicular to the Southeasterly 1line of Lot 2 from
a point in said Southeasterly 1line, sald point being 94.94
feet Southwesterly of the Northeasterly corner of said Lot 2
in resubdivision of Lot 1 in Block 1 in Frank Serafine's
third addition, a Subdivision in the South West 1/4 of
Section 35, Township 42 North, Range 11, East of the Third
Principal Meridian, according to the Plat of said
resubdivision registered in the Office of the Reglstrar of
Titles nf Cook County, Illinocis on October 21, 1958 as

Docume’.t Number 1824555.

Real Estate Tax Number: 03-35~-305-045-0000 ?’
Address: 44 lbert Street, Mt. Prospect, Illlnois

Exhibit "A"

6592¢eGe
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EXHIBIT B
Senior Mortgage
urdar a Trust

Mortgage dated Octcber 16, 1979, mede by Chicago Titla and Trust
1979, amd known as Trust No, 1876823 to Northwest Federal
Savings and Loan Association in the amwount of 84¢,000 (now held by Talman/Home Federal

Agreement dated Octocber 3,
Sav and Loan Association), and registered in the Office of Torrens Titles

! ings
as LR 3129562.

6532gce
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STATE OF ILLINOIS }
18s.

COUNTY OF oIl )

1, e ‘mcﬂf:s,#d_‘-_i , 8 Notary Public, in and
for _said CountyR n the State aforesaid, do hereby certify that
E

Be Vice President of
Chicapn TT5 7w nnd TTUS , and YHOMAS V. SOYMCZYK  , Assistent Sccretary

B of sald Company, who are personally known to me to be the
same persons whose names are subscribed to the foregoing
instrument as such Vice President and .. nasistant Secretary;
respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument
as their own free and voluntary act and as the free and veluntary
act of said Company, as Trustee as aforesaid, for the uses and
purposes. therein set forth; and the sald awidsnt gearstary then and

there ricknowledged that , a8 custodian of the
corporate-seal of this Company, did affix the corporate seal of

said Compeay to said instrument as own free and voluntary

act and as tiae free and voluntary act and as the free and
voluntary zck of said Company, as Trustee,
uses and purposes therein set forth.

gigen under ‘my hand and notarial seal, this Z$é day of

o A%

as aforesaid, for the

AR/ r 195{ A.D.
%M

Notary lic

My Commission expires:

705 /75

STATE OF ILLINOIS)

)55-
county oF (oot )

I, the undersigned, a notary publi~’in and for said County,
in the State aforesaid, do hereby certify «hat Thomas E., Lyons
personally known to me to be the Vice Presideit of INLAND REAL
ESTATE CORPORATION a corporation, and Janice . Audia personally
known to me to be the Assistant Secretary of =sald corporation,
and personally known to me to be the same persors whosSe names are
subscribed to the foregoing instrument, appeared before me this
day in person and severally acknowledged that as such Vice
President and Secretary, they signed and delivered the said
instrument and caused the corporate seal of said corporation to
be affixed thereto, pursuant to authority given by the dvurd of
Directors of said corporation as their free and voluntacy act and
as the free and voluntary act and deed of said corporatian, for

the uses and purposes therein set forth.

G;;en_under my ?gnd and official smeal this :£2£; day of
’ ézlz L]

™ Notary Public :

Commission expires 7;2&%?-[57 N 19637.

This Instrument Prepared by Property Address: 44 Albert St.,

and Mail to,Gary E. Pechter Mt. Prospect, Illingis
Asgistant Counsel P.I.N. No. di335-355-535-3900

Inland Real ¥state Coggoration <O )
21¢0 Clearwwfier Drive N . Ak .o
Oak Brook, &b 60521 R i v -
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