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THIS CONDOMINIUM RIDER is made this
and is inoorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt

(herein “'Security Instru 1'") dated of even date herewith, given by the undersigned (herein “Borrower') to secure
Borrower's Note to en ew State
erein “Lender”) and covering the Property described in the Security Instrument and

he
it C... Gl EW o
Iocated at STV “Broverty Aodrass"

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium project

(herein “Condominium Project™). If the Owners Association or other governing body of the

Condominium Project (herein “Owners Association') holds title to property for the benefit or use of its members or
shareholders, the Property shall also be comprised of Borrower's interest in the Owners Association and the proceeds of

such interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Loader further covenant and agree as follows:
A, Assisnconts, Borrower shall promptly pay, when due, all assessments imposed by the Owners Association

pursuant to the provicions of the declaration, by-laws, code of regulations or other constituent documents of the Condo-

minium Project.
B. Hazard Insv.apce. So long as the Owners Association maintains a “master” or “blanket” policy, which is

satisfactory in form to Lena=r with a generaily accepted insurance carrier on the Condominium Project and which provides
insurance coverage in such ar ounts, for such periods, and against such hazards as Lender may require, including fire and

hazards included within the terr: “extended coverage™, then:
(i) Lender waives th~provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the premium installments for hazard i-isvrance on the Property; and
(ii) Borrower's obligatioirur.zr Uniform Covenant 5 to mainiain hazard insurance coverage on the Property is

deemed satisfied to the extent that the requires coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nctice of any lapse in such required hazard insurance coverage.

In the event of a distribution of hazard nsurance proceeds in tieu of restoration or repair following a loss to the
Property, whether to the unit or to common eleincris, any such proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application te the sums secuver’ by the Security Instrument, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrower shals lake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy ac.epiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clnim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of ail or any rart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are neceby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instcvinent in the manner provided under Uniform Covenant

9,
E. Lender's Prior Consent. Borrower shall not, except after nrtize to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Prc lect, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or i, the case of a taking by condemnation or

eminent domain;
{ii} any amendment to any provision of the declaration, by-laws o7 crde of regulations of the Owners
Association, or equivalent constituent documents of the Condominium Project (herein * Coustituent Documents”) which is

for the express benefit of Lender;
(iii) termination of professional manegement and assumption of seif-managemeat of :he Condominium Project

Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance eov22age maintained by

the Owners Association unacceptable to Lender.

F. Notice to Lender. In addition to notices required to be given Lender by the terms of the S curity Instrument,
Borrower shall promptly give notice to Lender of any material amendment to any provision of the Consiiteeit Documents
and also of any amendment to a material provision thereof. Examples of material provisions include, but arc not limited to,
those which provide for, govern or regulate: voting or percentage interests of the unit owners in the Condominium Project;
assessments, assessment liens or subordination of such liens; the boundaries of any unit or the exclusive easement righis
appertaining thereto; or reserves for maintenance, repair and replacement of the common elements.

G. Remedies. If Borrower breaches Borrower’s covenants and agreements hereunder, including the covenant to pay
when due condominium assessments, then Lender may invoke any remedies provided under the Security Instrument,

including, but not limited to, those provided under Uniform Covenant 7.

IN WITNESS WHEREOF, Borrower has executed this Condominium Rider.

CONDOMINIUM RIDER—1 10 4 Family—8/B81—FNMA/FHLMC UNIFORM INSYRUMENT




.. UNOFFICIAL COPY

- ——— .
——————————
T —

o .. 5 C ot ITEM L. - e e
N * T L NPT L BRI — e~ . ‘e i A .

L UNIT __ 4192-C | o described in ¥ delinecied on and atiached 1% «nd a part of a Declaration-of Condominium !
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3070288, -t
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MORTGAGE

THIS MORTGAGE ("Secumy nsprument"’) is give TRl v vt et psasarsresp
19.86.... The riongagor is . .Gregoxry. "[ ﬂ IES“" gfa'&aro]_ § yf:one o LS WEFE.
rrivivits g ("Borrowcr") This Secumy Instnsmem is given lo ..................................
G;Lenvieat Bt&cp Eams ......... ., which is organized and existing
under the laws of .. I} 1inois... ‘and whose address is .BRQ.. .au&qgm Bead. ...
(“Lender")

Glenview.Illinola.. &RO3S.. o "
Borrower owes Lenderilie ocmclpai sumof .. ALy Thansand dollex. and. ne/igf-=:
Dollars {U.S. $.50.,.000.00........ ). This debt s evudenccd by Borrower s note

- —a

dnted the same date as thls ..ccuu ty lnstrumen! ("Note™), wh:ch provides for monthly puymenh. with the full deby, if not

paid earlier, due and payable o . Avgust..1,..2Q01. .. .. This Security Instrument
secures to Lender: (a) the repz;y ment of the debt cvndcnced by thc Natc. wnb m!ercﬂ and nll renewals, extensions and
modifications; (b) the payment of all ott er sums, with interest, advanced under paragrsph 7 to protect the security of this

Security Instrument; and (¢} the perfurainice of Borrower's covenants and agreements inder this Security Insirument and
the Note. Fo& &lipurposc, Borrower does b....by morlgage, gram and con\ey to Lend r the l‘ollowmg described property
e rerreessn e, COunty, Hlinols:

located in ...

PTN# 04324011251144
Unit 4192~C in the Dearlove Cove Crncominium as delineatad on a survey of the following

described real estate:
Parts of lot 1 in Dearlove apartments beiny a mubdivision of part of the North 1/2 of

the South 1/2 of saction 32, and part oi lota 3 and 12 in county clexk's division of
said section 32, all in township 42 North, jange 12, East of tha third principal
meridian, according to the plat therof registered in the offica of the registrar of titles
of Cook County, Illinoia, as document LR3070:%78 ond recorded as documeant 24795685, all

in Cook County, Illinois. Which survey is attachars aa Exhibit "B" to the declaration

of Condominium recarded as document 25288521 and ricistered as document LR3137379

together with its undivided percentage interest lu the.common alements.

o04-3a-Yol - /o5 . ffy¥
=

rernpanrerey

which has the address of ..4192..Cove. Nnit., Q..‘Gl.anvim T~ T AU
Street] iy

Thinois BO0R5 ... eercreenans " r
inois B Gt {"Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all casements, rights,
-appurtenances, rents, royalties, mincral, ail and gas rights and profits, water rights and stock and all Axtures now or
hereafier a part of the property. Ali repincements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the emate hereby conveyed and has the right to
maortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
Kmited variations by jurisdiction to constitute a uniform security instrumem covering reaf property.

£22p0e

|

Form 3014 [2/83

ILLINOIS —single Famiy—FNMA/FHLMC UNIFOAM INSTRUMENT
MEQRADER FAOM ILLIANA FINANCIAL. ING
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in aeccordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspeetion specifying reasonable cause for the inspection.

9. Coundemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the prouveeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the dote the notice is
given, Lender i authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums se:urad by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dv< d=2« of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10, Borrowe’ Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amorazition of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowei 5iia’. ot apernte {o release the linbility of the original Borrower or Borrowetr's successors in interest.
Lender shall not be requiier’ 1o commence proceedings against any sugcessor in interest or refuse to extend time for
payment or otherwise modily r.nortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr ower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preciude the exercise of any right or remedy.

11, Successors and Assign: Bhund; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind aid Lcnefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shalil be join¢ and several. Any Borrower who co-signs this Security
Instrument but does not execute the Not(: (&) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property underiie terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumeni: #.0< (c) agrees that Lender and any other Borrower may agrec (0 extend,
madify, forbear or make any accommodations viitk rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by tlis Sezurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that th: int:rest or other loan charges collected or 1o be collecte] in
connection with the loan exceed the permitied fimits, ti=n--{a} any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (1) 4y sums already collected from Borrower which exceedud
permitied limits will be refunded to Borrower. Lender may choora 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refind reduces principal, the reduction will be treated as s
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If spactment o/ expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfz:ceable according to its terms, Lender, at its option,
may require immediate payment in lull of all sums secured by this Securiiy Ivstrument and may invoke any remedics
permitted b):’ paragraph 19. I Lender exercises this option, Lender shall take the 7ceps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumer:2 shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methouy. 7he notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by \\ctive to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendzz when given as provided
in this paragraph.

18, Governing Law; Severafflity. This Security fnstrument shall be governed by feaos=s Siw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secarily instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Ins’ruaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security ‘nstrxment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Reneficial Interest in Borrower. If ali or any part of the Properly or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not & natura)
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, thix option shall not be exercised by Lender IF exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay 1hese sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Burrower shall hiave the right to have
enforcement of this Security Instrument discontinued at aay time prior 10 the earlier of: fa) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no acecleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrumemt, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Barrower, this Security Instrument and the obligations secured heeeby shall remain fully effective as if no acocleration had
occurred. However, this right Lo reinstale shall not apply in the case of acceleration under paragraphs 13 or 17,

ESt2gee
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