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THS YISTRUMENT WAS PREPARED BY: TABBLE DOOMAN 3532380
' 1 NORTH DEARBORN STREET
CHICAGO, ILLINOIS 60602

CITICORP© SAVINGS

Corporate Office

One South Dearborn Street
Chilgago, Hlinois 80803
Telephonae {1 312 T 5000)

ACCOUNT NUMEER 00000?5"5744

\ MORTGAGE

1

THIS MORTGAGE (*Security Instrument’’) is given on JUNE 30TH, _ . ‘ o :
19 86 . The morggoris( REED E LARSON AND o , |
CHRYISTINE 21 L ARSON HIS WIFE ‘ . |

) i
(“*Borrower™). This Secuiity-<raiument is given to Clticorp Savings of MMinois, & Federal Savings and Loan Association, which s !

organized and existing under ts 3 of The United States, and whose address is One South Dearborn Street, Chicago, Iiiinols
60603, (**Lender’), Borrower owes “¢ader the principal sum of SEVENTY-~-0ONE THOUSAND FIVE HUNDRED

NOTE IDENTIEIED

AND ©6/100 Dollars (U.S.$ 71.500.00 ). Thisdebtis evidenced
by Borrower’s note dated the same date as “iis Security Instrument ('*Note'’), which provides for monthlv Dlymenu. with the full
debt, if not paid earlier, due and payable or AUGUST 01 2001 ‘ :

This Security Instrument secures to Lender: (a) the =2puyment of the debt evidenced by the Note, with interest, and all renewsls, ex-
tensions and modifications; (b) the payment of all otirer's=mis, with Interest, advanced under paragraph 7 to protect the security of
this Securlty Inatrument; and (c) the performarce of Bo. ro/e."s covenants and agreements under thls Security Instrament and the !
Note. For this purpose, Borrower does hereby mortgage, f.anc and convey to Lender the rolluwing described property located in I
the Countyof (CO0OK » State of Hliuals, :

0se2egp

LOT 56 IN WESTWOOD SUBDIVISION UNIT NUMBER 1, LEING A RESUBDIVISION :
OF PART OF LOTS 4 AND 5 OF OWNERS SUBDIVISION OF S4CTION 13, - !
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PIC7wCIPAL MERIDIAN, :
ACCORDING TC THE PLAT OF SAID WESTWOOD SUBDIVISIOWL JIT NO. 1

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES 0. CNOK

COUNTY, ILLINOIS ON DECEMBER 16, 1959 AS DOCCUMENT NUMLER-1900832.

I.D. #08~13-400-015-000 Ve =

RF . N

4

S BT T

WL Len

which bas the address of 70 WEST BRADLEY STREET . DES PLAINES
[Blreed) : tCityl] -
Hiinols 6001 6 {"*Property Addreu");

TOOBTHER WITH all the improvements now or hereafter erected on the property, and all easements, rlshls appurtenances,
rents, royalties, mincral, ol and gas rights and profits, water rights and stock and all fixtures now or hercafter & part of the proper-
ty. All replacements and additions shall also be covered by this Securlty Instrument. Al of the foregoing is referred to In thizx Securl-
ty Instrument as the " Property.'* ’

. .

1 BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ot THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with tmited !
- varistions by jurisdiction to constitute a uniform security instrument covering real property.

JILLINOIB—8ingile Pamily — FMMAFHLMC UNIFORM NSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument. Borrowoer shall
pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the insurance terminates in ac-

cordance with Borrower's and Lender's writien agreement or applicable law.
8. Inspectiom. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, )

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any con-
demnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

1n the ever' oy a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security {nstrument,
whether or not then dne, with any excess pald to Borrower. In the event of a partial 1eking of 1he Property, unless Borrower and
Lender otherwise ag.ee In writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplicd by the follo virg fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Prorirty immediately before the taking. Any balance shall be paid 1o Borrower.

If the Praperty is abarohed by Borrower, or if, after notice by Lender to Borcowet. that the condemnor offers to make an
award or seitie a clnim for dmirag-%, Rorrower falls to respond to Lender within 30 days after the date the notice is given, Lender is
authorlzed to collect and apply the groceeds, al its option, cither to restoration or repair of the Property or (o the sums secured by
this Security Instrument, whether or rz{ then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments r:ferre’ 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Relessed; Forbes  ance By Lender Not a Walver., Extension of the time for payment or modification of

amortization of the sums secured by this Securi’y Iustrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to com-
mence proceedings against any successor in interest or efuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason <{ 7y’ demand made by the original Borrower or Borrower’s successors in in-
terest. Any forbearance by Lender in exercising nny right oriemedy shall not be a wiaver of or preclude the exercise of any right or
remedy.
11. Successors and Assigns Bound; Joint and Several L’4ni'ity; Co-signers. The covenants and agreements of this Securl-
ty Instrument shall bind and benefit the successors and assigns >f Lender and Borrower, subject to the provisions of paragraph 17,
Borrowet’s covenants and agreements shall be joint and several. Ary Dorrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to 122t 4age, grant:and convey that Borcower’s interest in the Pro-
perty under the terms of this Security Instrument; (b) is not personalv ~olizated to pay ihe sums secured by this Security Instru.
ment; and {c) agrees that Lender and any other Borrower may agree to ex’ens, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Nate without that Lo rower’'s consent. )

12. Loan Charges. I the loan seccured by this Security Instrument is #2:Lject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected o7 .u be collected in connection with the loan ex-
ceed the permitted limits, then: (a) any such loan charge shall be reduced by the an ount nscessary to reduce the charge to the per-
mitted lintit; and (b) any sums already collected from Borrower which exceeded pevm’cted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or vy making a direct payment to Borrower.
If a refund reduces principal, the reduction will be ireated as a partial prepayment withouvary piepayment charge under the Note.

13. Legisintion Affectling Lender's Rights. If enactment or expiration of applicable’.7ws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable according to its terms, Lender, Lt itr.cotion, may require immediate
payment in full of all sums secured by this Security Instrument and may invoke any remedies pern.it ed by paragraph 19. if Lender
exercises this option, Lender shall take the sieps specified in this second paragraph of pargraph 17.

14. Notlices. Any notice to Borrower provided for in this Security Instrument shall be given by de’.vering it or by malling
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Sfioverty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clas” il to Lender's ad-
dress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in‘this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided In this paragraph, .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdic-
tion in which the Property is located. In the event that any provision or clause of this Security instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trausfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any interest in it i
sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural person} without
Lender’s pricr written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securily In-
strument. However, Lhis option shail not be exercised by Lender if exercise is prohibited by federal law as of the daie of this Security
Ilnstrument.

If Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security In-
strument. If Borrower fails 10 pay these sums prior to the expiralion of this period, Lender may invoke any remedics permiited by
this Security lnstrument without further notice or demand on Borrower,

18. Borrower's Right fo Relnstate,  If Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security lnstrument discontinued at any time prior to the earlier of’: (a) 3 days (or such other period as applicable law
may specily for reinstatemeni) before sale of the Property pursuant to any power of sale contained in this Securlty Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security instrument and the Note had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limlied to,
rezsonable attorneys’ fees; and (d) tekes such action as Lender may reasonably require to assure that the lien of this Security Instru-
ment, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Insirument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured herehy shall remaln fully effec.
tive as I no acceleration had occurred. However, this right to reinst.ite shall not apply in the case of acceleralion under paragraphs

13 or17. .
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