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MORTGAGE
THIS MORTGAGE ('"Seccurity Instrament)is givenon JUNE 30th . , —
6 .Themonympﬂs JON J. FYFFE AND PAM KAYHANT FYFFE,HIS WIFE

{"'Borrower™"). This Security Instrument'is given to MAGNA MORTGAGE COMPANY

» which is'organized and existing
under the laws of THE. STATE OF DELAWARE , and whose addressis 1811 SOUTH TAYLOR ROAD
BECATUR, ILLINO.1® 62525-1852

; ("'Lender™).
Borrower owes Lender the priavipal sumof  ONE HUNDRED THIRTY THOUSAND AND NO/ 100

-t g P e e

-------- Dollars (U.S. $ [30,000,00 ). This debl is evidenced by Borrower's note

dated the same date us this Securi(y Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablc on AUGUST |st, 2016 . This Security Instrument

secures 10 Lenden: {a) the repayment ofihe debt evidenced by the Note, with interest, and o) renewnls, extensions and
modifications; (b) the payment of all ol he. =ums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the performa:ice of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Bnrrower does heieby morigage, grant and convey to Lender the following described property
located in CuoX ' County, Illinois:

LOT FIVE (5) IN BLOCK EIGHT (8) IN PE% PLAINES MANOR TRACT NO. ONE, A
SUBDIVISION OF PART OF SECTIONS 17 Zru 20, TOWNSHIP 4! NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ASCORDING TO PLAT RECORDED JULY - 14, ‘19]),
AS DOCUMENT NUMBER 4793563 .

#09~17-424-018 d

1540 E, 'DUNDEE ROAD. SUITE 40

PALATINE, ILLINCIS 60Q67 PALATING, TLLINQIS 60067

3 COMMONLY KNOWN AS: 769 LAUREL AVENUE, DES PLAINLS, TILLINOIS Eﬁ
o : ‘ &)
3 Lo
¢ a
3 - | X

3 RECORD AND RETURN TO: INSTRUMENT PREPARED BY: oz

2 MAGHA MORTGAGE COMPANY JAMES Y. CASSON

: 1540 E., DUNDEE ROAD SUITE 240

i

which has the address af’ 769 LAUREL AVENUE
{Strew)

) DES PLAIP?(%SV] |
linais 60016

uP 1l dl' ¥ n
2o Code] {"Property Address™)

TOSETHER WITH all the improvements now or herealter erected on the property, and all easements, righis,
o appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or

hereafier n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
4 foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o

5 morignge, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
b Borrower warranls and will defend generally the title to the Property against all

X claims and demands, subject to any
1. encumbrances of record. v

THis SECURITY - INSTRUMENT combines uniform covenants for, natioral use and non-uniform covenants with
limited varistions by jurisdiction to constitule a-uniform security instrument cavering real property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT | Form 3G14°12/83
:Inml.n,l‘l.-w Fomms™
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti) such time as the requirement for the
insurance terminales in' nccordance with Borrower's and Lender’s writien ngreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lende
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. g

9. Condemnation. The proceeds of any nward or claim for damages, dircct or consequential, in connection with

any condemnntion or other taking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. . )

In the event of a totl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Berrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower., )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower 1hat the condemnor offers to
make an award or settle a cluim for damages, Borrower fails 1o respond to Lender within 30 dnys after the date the notice is
given, Lender is av'horized to cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o1 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mo’ Released; Forbearance By Lender Not a Waiver, Extension of the time for paymen} or
modification of amortizatica of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nit.cperate to release the linbility of the original Borrower or Borrower's successors in interest.
Lencter shall wot be required 'o vommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by renson of nny demand made
by the original Borrower or Borrov =i's successors in interest, Any forbearnnce by Lender in exercising any right or remedy
shall not be n waiver of ot preclude the caurcise of any right or remedy.

11, Successors and Assigns Bowé; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beiefit the successors and assigns of Lender and Borrower, subject to the provisions
of parpgraph 7. Borrower’s covenants and nreertents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u)iy eo-signing this Sccurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tlic 1:rms of this Security Instrument; (b) is nat personally obliguted to pay
the sums secured by this Security Instrument; and (c) aprees that Lender and any other Borrower may agree 1o extend,
modily, forbear or meke any nccommodations with-zezord to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secarit) Instrument is subject to n law which sets maximum loan
churges, and that law is finally interpreted so that the iivcrest or other loan charges collected or to be collected in

connection with the lonn exceed Lhe permitted limits, then: (a) any such-loan charge shali be reduced by the amount

necessary 1o reduce the charge 1o the permitted limit; and (b) aiiy sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouss #2 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If o refunde-luces principal, the reduciion will be treated as n
partial prepayment without nny prepayment charge under the Note,

13, Legislation Affecting Londer's Rights,  IT enactmemt or/capiration of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable according to its 1erms, Lender, at its option,
may require immedinte payment in full of nlt sums securcd by this Security Instzament nnd may invoke nny remedies
permi.um:] by paragraph 19, If Lender exercises this option, Lender shall take the <tri: specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumet s’all be given by delivering it or by
mailing it by first class mail unless upplicabie law requires use of another method. % he notice shall be direcled to the
Property Address or any other address Borrower designates by notice to Lender. Any notiCeilo Lender shall be given by
first class mail to Lender’s address stated herein or nny other address Lender designates by nztice ta Borrower. Any notice
provided far in this Security Instrument shall be deemed to have been given to Borrower or Lendler when given as provided
in this paragraph, .

15. Governing Law; Scverability, This Security Instrument shall be governed by federal Zav and the law of the
Jurisdiclion in which the Property is located. In the event thot any provision or clause of this Securit {=strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instririent and the
Note are declared to be severable.

16, Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {(or if n beneflcial inlerest in Borrower is sodd or transferred and Borrower is nol # natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument. .

If Lender exercises this option, Lender shalt give Borrower notice of acceleration, The notice shall-provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meeis certain conditions, Barrower shuil have the right to huve
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: {a) 5-days (or such other period us
applicnble law may specify for reinstatement) befors sale of the Property pursuant 1o any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender nil sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny default of any other covenants or agrecements; (c) pays all expenses incurred in enforcing this
Sccurity [nstrument, including. but not limited 10, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property .and Borrower's
obligation to pay the sums. secured by this Seourity Instrument shall continue unchanged. Upen reinstatement by
Borrower, this Security Instrument and the obligations secured: hereby shall remain fully effective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

asteese
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G!NEHAL AcKNomunnM.mT _
State of _C_A[..;_Erp_g,.u&___ On this Ihuc;lf.';_mday of _:FLPAJE 19££ belore ma,
S8 .
County of __LD,'S_}Q&L?_QZK. Vi L \:l) AQ/::I/

the unrarsigned Notary Public, personally appeared
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OFFIC‘IAL %AL [0 proved to me on thodasis of satlsfactory evidence
N OTARY puauc Bciusonnm to be the parson(s; whoss nama(s) subscribed to the
LOS ANGELES COUNTY within instrument, and acknrwledged thal exacuted I,
NGRSy ol _owplio3 NOY G, 1967 WITNESS m hand and offlclal sgn.
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