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(5 Ronald E, Meyaxr .
;‘kv—\\& {Name)
e ) 5611 W. Belmont, Chicago, IL 60634
E} ‘ . (Addreas)
e
=5 MORTGAGE
L._A_J &) IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES
THIS MORTGAGE is made this _._2lat ___ day of . ' July , 19 as
between the Mor!aagor, —Jarrett A, Yedlinski :a ed to each
othe (herein “Borrower‘ , angd the Mortgasee _Hﬂnlmm_m__
orwrltion IIX , & corporation organized and
existing under the laws of ._D_u*!._amg__“. whosc address is
IL 60634 (herein “Lender”),

The lo}loiirinu parazraph preceded by a checked box is applicable:

O WHEREAS, Bor over is indebted to Lender in the principal sum of U.S, § Xxx
which indebtedness is cviucred by Borrower’s Loan Repayment and Security Agreement dated
and extensions and renewals (hz2f, including those pursuant to any Renegotiable Rate Agrecmt, (herein kﬁo{c”}, providing
for monthly instatliments of princ! ,rl and interest at the rate specifled in the Note (herein “contract rate™ (including any
adjustments to the amount of pavaw:t or the coniract rate if that rate is variable) and other charges paynble at Lender's
address stuted abave, with the balaae; of the indebtedness, iff not sooner paid, due and payableon _axex

XX WHEREAS, Borrower is indeble’ tv Lender in the princlpal sum of $...24, 400,00 or 50 much
thereof as may be advanced pursuant to 24r;ower’s Revolving Loan Agreement dated 1/21 /786 and

extonsions and rcnewaligrgrag (bggein “Note™.providing for a credit limit of § __24,.000.00 . — and an
L ]

initial advance of $

TO SECURE to Lender the repayment of the irdehtedness, including any fulure advances, evidenced by the Nole,
with interest thereon at the applicable contract rate (irclvding any adjustments to the amount of payment or the contract
rete if that rate is variable) and other charges; the paymen? =2 alt other sums, with interest thereon, advanced in accordance
herewith o protect the securily of this Mortgage; and the priormance of the covenants and agreementis of Borrower herein
contained, Borrower does hereby maortgage, grant and conve s to Lender the following described property located in the

County of _ _ Coak = State of Illinois:

LOT EIGHTI (B) IN BLOCK FOQUE (4) IN W. F. KAISER AMD COM"#HY’S ARGYLE STREHRT
SUBGIVISION :0OF LDTS TWO: (2) AND THREE: (3) IW THE PARTITION UY, FART OF LDTS
TWO (33 AND THRUE-(3). IN REES’ SUBDIVISION OF THE SQUTH-WEST uWYARTER (1/4) QOF
SECTION 10, TOUNSHIP 40 MORTH, RANGE 13, EAST OF -THE THIRD PRINCIPAL MERIDTAN,

IN CONDK COUNTY, ILLINQIS.

PERMANENT TAX H0. 13-10-322-048

&

which has the address of_____iaiﬁ_ﬂ.__!s_o_n&nsr L Chicago .
o . Teet) iCity)

Hlinois 50_6 3m c«n)- (herein “Property Address™ and is the Borrower's address
p

mmm&‘w:manuwhnmwmmmwormmmmmmﬂy and all easements, rights, appurtenances
and rents, all of which shall. be deemed (o be and remain a part of the property covered by this. Mortgage: and all of the
forcgoa;::, %ther with, said property (or the Iﬂuhold cswo if this Morlw is ona lauehold) are hmimfter rofcrred
to as the “Property.” e . :

BmmweovmnulhttBnnuwernhwfuuy uhadoflhouutchonhyeonvcyed and hnstherisht to moﬂme grant
and convey: the Property, and that the Property is unencumbered,
thatﬂormwerwarnnuqndwﬂldefaﬂmnythnutbwme?mpenynmmmddmsmmmmm
emumb‘rmofreeord o

FORM 11 IL (Rev, 3-89

tigeese

except -for. encumbrances of record. Borrower covenants




O

UNOFFICIAL COPY

LR L

P

o

g

E. 5;'{1\1 10 h
&
g

/509 ’e;d/?’//«?

ewoty73y B 9IS
vy 77 o/__;?__jﬂd/

AR (¥ T ITTCY

7 TG T4 Desyuoig

e i =

7.

e

=gy
g

-

)
—
————— ——

{49pI0D3Y PUE JoPUT| 304 FLUIESY MY YL, MOjog 99BE)

O, olidng KRR

P @ W
W / 88/8/0T  dxa uowsaruo) AW

55 61" ATnp  Jo Aep 3812 SIUL-{B7A [BIOUJO PUB PUBY AW JIPUN USAID

T I eay T
;uamm:su; pivs. ) paia.,op pur poulls Koy T el pIlipoIMOoinow puR ‘uoisad 11 Aep Sy W :uoyaq paeadde

‘woummu; Sugolo:o; oY M paq;.mqns T EIW T (Sjatey asolm (Sluosidd uws 2 90 v U O) wno;a:l Aljpnosiad

AONYHRIL [ INIQL Uf
" (I9q30 YOwe O3 peTIiwwm) TARUTIPEX -d e@dKop pue TAFUTTPRX "V T1eTxer

CIBYE AJTH9D £09)91 OP *MNEIS PUB AJUNOD PIES JOJ PUE Ul NIQNG AMON B * " IWARH > J VI euod ']

tt
-
a_ quo_; 195 U sesodind praw sasn Al J4of “ov Aaemunjas. aau e
Vp
Ly

065 'SIONITTI 40 LY.LS

*o8eBLI0 A PANIIXD sTY JomoLof “HOHYAHM SSHNLIM NI

"ME] [RIOPOY
0 aels Japun Auadoig ¥y ul uoiidwIxa pedsduoy Jo um.l (B SOATBM AQOISY J2MOLIOY “TAISMRNOL] JO S3 AR *1Z

AU® JI ‘UONEpIOoa) JO 51500 [[B AP [TBUS JIMOLIOG “JoMOLIDg 01
ETEP NP B0 ST TN RS JIPUTY ‘IBeinop quamaassmnsm;owaqmﬁad vodp) “asemay ‘07

.#.




UNOFFICIAL COPY; ,

11. Successors and Assigns Bound; Joint and Severa) Liability; Co-sigmers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respactive sucocessors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower’s interést in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other geccommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be gives in another manner, {a) any notice to Borrower
provided for in'this Mortgage sha)l be given by delivering it or by mailing such'notice by certified mail addressed to Borrower
at the Property Address or at such other address ns Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shell be deemed to have
been given to Borrower or Lender when given in the munner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the lnws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall
not affect other previsions of this Mortgage or the Note which can be given effect without the conflicting provision, and
1o this end the privisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, ‘expenses”
and “attorneys® fees ~include all sums 1o the extent not prohibited by upplicable law or limited herein.

14. Borrower’s'Crpy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

15. Rehabllitation I sar Agreement. Borrower shali fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or oinie ‘oan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower 10 ¢xecute-aps-deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may bave ngainst parties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. it Borrawer selis or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a fien or encumbraice sebordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, (¢ the grant of any leaschold interest of three years or less not containing an option
to purchase, (d) the creation of a purchase mor.cy cecurily interest for househoid appliances, (e) a transfer to a relative resulting
from the death of a Borrower, {f} a transfer where the spouse or children of the Bosrower become an owner of the property,
(2) a transfer resulting from a decree of dissolutiun of marringe, legnl separation agreement, or from an incidental property
settlement agreement, by which the spouse of the Puivower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains a LerFiciary and which does not relate to a transfer of rights of occupancy
in the property, or (i) any other transfer or disposition Cescribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted information rcihired by Lender to evaluate the transferee as if a new loan
were being made 10 the transferee. Borrower will continue 1o b obligated under the Note and this Mortgage unless Lender
releases Borrower in writing. :

If Lender does not agree to such sale or transfer, Lender may- declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option 1o acelerate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof, Such notice shall provide a geriod of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums destrcvd due, If Borrower fails to pay such sums prier
to the expiration of such period, Lender may, without further notice or derasad on Borrower, invoke any remedies permitted
by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and ngree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, =pra Borrower’s breach of any covenant or
sgreement of Borrower in this Mortgage, including the covenants to pay when suc any sums secured by this Mortgage,
Lender prior to acceleration shall give notice 1o Borrower as provided in paragrapp 12 hereof specifying: (1) the breach; .
{2) the action requlred to cure such breach; (3) a date, not less than 10 days from the dn<ethe notice is mailed to Borrower,
by which such breach must be cured; and (4) that fallure to cure such breach on or be ore the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judiclal pracveding, and sale of the Property.
The notice shall further Inform Borrower of the right to reinstate after acceleration and the righ?* < assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration ai 4 fo cclosure. If the breach
is not cored on or before the date specified in the notice, Lender, at Lender's option, may decizie 4!\ of the sums secured
by this Mortgage to be immedistely duc and payable without further demand and may forcelose tal Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, includhiy, yut not Mmited to,
reasonable attorneys® fees and costs of documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this' Mortgage due
1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of ony
other cavenants or agreements of Borrower contained in this Mortgoge; (¢) Borrower pays all reasonable expenscs
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not {imited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
f‘uae by Borrr;gwer. this Mortgage and the obligations secured hercby shall remain in full force and effect ns if no acceleration

ad occurred. ‘

19, Assignment of Rents; Appoimtment of Recelver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Propenty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitied to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums on receiver’s borids and reasonable
a;torv:lcys' l‘q?v.e;nd then to the sums secured by this Mortgage. The receiver shall be Hable to account only for those rents
actuslly recélved. , o ‘
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