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MORTGAGE

----------------------------------------------------------------------------------- ’

. Gerka, h:i,s wife
“ Thlﬂ Security Enstrument is given 1o

'___ :
PEERLESS,, "t-"‘ AAL.. SAVINGS  AND. LOAN. ASS%Q’A LN OF, CHLCAGO . which is organized and existing
andcr tshsec:m;‘s of... & THKES .AJEE!?UETAEtfs OF. AMERICA. . o B0 WHOSE DAATESS IS oveivirorineriierirrensrirecssnne L } .
M Al EAG S BOBA0. . ..oiieriigerricgireret e e eaans *Lender"
Borrower owes Lende: s ;rmcipal sum of ... 6" ?thngigg‘%er&y %Ousa“a and nof100———" ( o .cn o
. Dollars (U.S, §...520: 000,00, ). This debt is evidenced by Borrower's note

daled thc ssmc' ducc as thls“se\ arny lnstrumem ("Note." mwhmh providcs for monthly payments, with the full deb, if not

paid carlier, due and payable o ... L., ARERRE, A AR e .. This Security Instrument
secures to Lender: (a) the repay mr nt of the debt evidenced by the Notc. with mtercst. nnd ul! renewals, extensions and
modiflcations; (b) the payment of Li1 other sums, with interest, advenced under parageaph 7 to Frmect the security of this
Security Ins!rumcnl and {c) the pcrl‘or.nu nce of Horrower’s covenams and agreemicnts under this Security Instriment and

the Nete. For this purpose. Borrower ucés ..arcby mortgnge. grnnl and convey to Lender the !ouowmg described property
located in . IR A e «. Coumty, Ninois:

Lot Forty One (4)) in Glen Oak Tstotes Unit Two (2}, a Subdivision of part of Lot 2
of John Battcher Estate Division ir the North West Quarter (%) of Section Two (2),
Township Forty (40) North, Range 1wrlve (12} East of the Third Principal Meridian,
according to Plat thereof Registered in the Office of the Registrar of Titles of
Cook County, Illinois, on September 29, 4356 aa Document 1697939, in Cook County,

Illino:ls. beaddelud )

PIN:12 02 128 001 0000

which has the address of ...........2321 Gastle Drive Pﬁr\: R:.dga..m .................. reernrnes .
' L [Strant) ’ {Ciay)

Hlinais ' “Property Address");
inai it Gt { perty )

- TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, rights,

appurtenances, rents, royalhics, wineral, oil and gas vights and profits, water rights and stock and all fixiures now or
herealter a part of the property. All replacements and additions shalf aiso be covered by this Security Instrument. All of the

forcgoing s referred to m this Secunly lnstrumem as the"Properly "

BORROWER, COVLNANTS that Borrower is Jawfully seised of the estate hereby cnnveyed and has the right to
morigage, grant and convey the, Pmperty and that the Proper)y is unencumbered, except for encumbrances of record.
Borrower warraats and will dcfend gem.rnlly the title to the Property aguinst all claims and demands, subjccl to any

encumbrances of record. , ‘ R
“THIS SECURITY le’ﬂlUMrNT cnmbmcs umlbrm covenants for national use and non- unlform covenants with
limited variations by jurisdiction 1o cunsmulc a'uniform security instrument mvcrmg real property.

ILLINGIS—Siogle  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/823
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pry the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordunce with Borrower's and Lender's written agrecment or applicable law.

8, Inspection. Lender or its ngent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to nn inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dnmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvenl of a totai laking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums scoured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shatl be
paid to Borrower. ‘

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
muke an award orsttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender isautborized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured k; this Security Instrument, whether or not then due,

Unless Lenderany Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o t2ic monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot A=leased; Forbearance By Lender Not s Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ~perate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc’ commence procecdings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amo’tization of the sums secured by this Security Instrument by reuson of any demand made
by the original Borrower or Borrower’s sticcessors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ~»2r ise of kny right or remedy.

11. Successors and Assigns Bouad; Jolot and Several Linbillty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelit thi: successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrseients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) iz cu-signing this Security Instrument only to mortgage, grant and convey
thal Borrower's interest in the Property under the (erras-af this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} =grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rejard o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the lonn secured by this Securitz: Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the intcres. or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (a}’any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any-4vins already collectied from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 14 #.iake this refund by reducing the principal owed
under the Note or by making z direct payment to Borrower, If a refund reuces principal, the reduction will be treated as a
partial prepayment vithout any prepayment charge under the Note,

13. Legisintion Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenblo accrrding 1o its terms, Lender, at its option,
may require immediate payment in full of ni! sums secured by this Security Lisirument and may invoke any remedics
permitted bly paragraph 19, If Lender excrcises this option, Lender shal) take the sieps anecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument ;hail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hctice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any nouice te-Y.ender shall be given by
first class mail to Lender’s address stated herein ar any other address Lender designates by notice ic Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend=2'wlien given as pravided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal 192 wd the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruriér¢ or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If nll or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful! of all sums
secured by this Sccurity Instrument. However, 1his option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fiils to pay these suns prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insrrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing: this

. Security: Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably roquire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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