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MORTGAGE

THISM ODRTGAGE (“Security Instrument’’) is given on JULY...23
19....86. Thcmonp)gor is .PHILLIP.. J... SKOROFPAD..AND.. SARAH. SKQROPAD...,...HUSBAND AND. WIEE

.. {**Borrower™). This Security Instrument is given to

WESTAMERIC\ '!f‘RPGAGE CCMPANY ....................................................................... which is organized and existing

under the laws ol - STATE OF - COLORADO -+ ..., and whosc AAAreSE I8 .o e
- 7800 . BAST..UNIwt. » VENUE,...SUITE..500. DENVER, L0...80237. .. (" Lender™).

Borrower owes Lender the srinzipal sum of ... RIGHTY,. EIVE. EHQUSAND ANR.L00/104..
.. Dollars (U.5. 3 85,060-00-. D). This debt is evidenced by Borrower's nole

da:ed the same date as thas Secur v nstrumcnt (**Note™}, which provides for momhly paymemc with the full deby, if not
paid carlier, due and payable on 3—-2016 - . . This Security Instrument
secures to Lender: (a) the repaymenc o' "'° debt ewdenced by the Nclc wnh mteres: nnd ail renewals, exiensions and
modifications; (b) the payment of all oih<r sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performancc of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does .ereby rnorlgagc grant and convc) to lL.ender the Fo}lowmg described property
YRR U POV .. County, Minois:

located in

LOT 223 IN BRENTWOOD IN DES PLATMNFS UNIT NUMBER 7, BEING A
RESUBDIVISION OE‘ PART OF LOT 4 OF idE OWNER'S SUBDIVISION
OF SECTION SHIP . 41 NOR RANCE, 11, OF 'I‘H
THIRD PRINCIPZ&L MERIDIAN, ACCORDING 10 THE. PLAT OF SA
BRENTWOOD IN DES PLAINES UNIT NUMBER 7, REGISTERED IN ‘I'H
OE'FICE OF ' THE REGISTRAR OF TITLES OF CCOK COUNTY, I1LLINOIS,

N NOVEMBER 13, 1863, AS DOCUMENT NUMBER.Z2%.23077.

Tax I.D. Number: 08—13—211—0170”

which has the address of ......190. WEST. MICHREL..
{Street]

HHROIS oovviiiennnd 40016 (“Property Address™)
{21c Code)

TOGETHER WITH. all the improvements. now or hereaﬂer erected on the properiy., and all easements. rights.
appurtenances, rents, royalues. mineral, -0il and gas rights and profits, water rights and stack and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument a5 the “Property.”

BORROWER COVENANTS that: ‘Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage. grunt and convey'the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend: gcnem“y the title 10 the Property against afl claimg and demands. subject 1o any
encumbrances of r::t.ord

TS SECU RIT\ i\s’rRL MENT ¢ombines uniform covenants for national use and noa-uniform covenanis with
limiled variations by jurisdiction to constitute a unilortn security instrument covering real property.

ILLINQIS —Singic  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT farm 3014 12/83
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If Lender required: mortgage insurance as a condition of ‘makipg-the igan secured by this Security Instrument,
Borrower shall pay the premiums cequired to maintain the insurance in effect until such tirne as the requirement for the
insurance terminates in accérdance with Borrower's and Lender’s writtep‘agreemerit or applicable law.

8. Ingpection. Lender or its agent may make reascnablefcmrjes?upon'-aﬁd inspections of the Property. Lender
shall give Borrower noticeal the time of or prior to an inspecsion specifying reasdnable cause for the inspection.

. 9, Condemnation. The proceeds of any award or claim for damages, dirgct or consequential, in connection with
any condemnation or othér taking of any part of the Property, of for'¢onveyance in lieu of condemnation, are hereby
assigned and shall be paid 16 Lender. ; : )

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due,iwith any excess paid to Borrawer.-In the everit of a partial taking of the Propetty.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securiy Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shalf be
paid to Barrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award orsetile a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender iscutiorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums securea by this Security Instrument. whether or not then due.

Unless Lenderand Borrower otharwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date o2 the monthiy payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower *.ot Released: Forbearance By Lender Not a Waiver. Extension of the iime for payment or
modification of amortizatiin)of the sums secured by this Security Instrument granted by Lender ro any successor in
interest of Borrower shall not mperate to relcase the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requirea to commence proceedings against any sucecessor in interest or refuse 1o extend time for
payment or otherwise modily,atiac riization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's.successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: exerrise of any right or remedy.

11. ' Successors'arid Assigns Boviia; Joint and Severs] Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and igreemnents shall be joint and several. Any:Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s ¢2-signing this Security Instrument only te morigage, grant and convey
that Borrower's interest in the Property under the tzzms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (2) 4grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with Z¢gard to the terms of this Security [nstrument or the Note without
that Borrower's consent.

12. Loamn Charges. If the loan secured by this S(curi.y Instrument is subject (o a taw which sets maximum loan
charges, and that law is finally interpreted so that the yatercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then! (s} nny such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse’ty, make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment ‘=! ‘expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: acyording toits terms. Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tha'steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instrumcntsnall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by naticeto Borrower. Any natice
provided for in this Security Instrument shall be dremed 10 have been given to Borrower or Lender s hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa’laz« and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 'nstrument or the
Note conficts with applicable law, such confiict shall not affect other provisions of this Security Instiument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Insiunent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest ini it is sold or transferred (or if 8 beneficial interest in Borrower is sold or 1ransferred and Borrower is not a naturat
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secuted by
this Security Enstrumeni. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instzument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1dori7.
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