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, MORTGAGE

THIS MORTSGAGE (**Security Instrument'') is given on......oo... JUOLY..24TH..
_BA.. The mitgigor is...., JANLGE.. L... YARTANIAN..,.. MARRIED 10 "DANIFL J.
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..................................................... (“Bon-owar") This Security Instrument is SIVEN 10, .veviviannriiianiiniee,
...... C.QHM.ONHEAL'I». .-.AS.T.ER.N MORTGAGE..CORPORATEQN...............,which is organized and existing
under the laws of... MEW. JERSEY . ....oicvemninenns ,and whose address is....... 2208. WEST..LOQPR............
LSQUTH,.. H.OU.STDN WLEXAS 2027 i PP RPN
(“Lendcr") Borrower owes Lcnd..r . principal sum of...... F IF’LI .FQUR. THQ US.AN.D. EFOUR..HUNDRED..AND.
WROL1I00. s N & U vereraerrs Dollars (U.S. $... A% %54, 40.0.00..). This debt is evidenced by
Borrower’s note dated the same da;.: as this Sccurity Instrument (**Note™’), which pmv1dcs for monthly payments, with the
full debt, if not paid earlier, due and payrole or....... AUGUST..02.,...2016........ ecrrsrrs This Security Instrument secures
to Lender: (a) the repayment of the debt evadinced by the Note, with inierest, and ail renewals, exiensions and modifications;
{(b) the payment of all other sums, with interest, dvanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrower's covenan's and agreements under this Security Instrument and the Note. For this pur-
pose, Borrower does hereby mortgage, grant and (omey to Lender the following described property located in...............
COAK....cvvnnn veresnccasarsasensssfface)sogose County, Llinois: .
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= LOT FOURTEEN (EXCEPT THE NORTH B0 .FEET THEREDF) (14) IN BLOCK ONE
v ' (1) IN VOLK BROTHER”S CHICAGO HOME GARDENS, BEING A SUBDIVISION
OF THAT PART OF THE EAST HALF (1/2) 0OF THE SOUTHEAST QUARTER
(1/4) OF SECTION 26, TOWNSHIP 40 NQRTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF GRAND AVENUE, IN COCK
COUNTY, ILLINOIS.

TAX J.D.# 12-26-419-017 =f

whichhas;he address of..... 25L3..HAYMOND..STREIETE-.... ireetenesiesiarns b RIVER - GROVE ceveneaens R
{Streat} : (Cityl 7
THHNOIS. (. yeeaennnannen £0635.....000n0e *'Pro Address™);
inois...., 36 58 ( perty H

Toy ETHER WITH all the improveinents now or hereafier erected on the property, and all easements, rights, sppunenances,
reqts, mya;nes. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafief s part of the
property. QJ.! replacements and additions shall also be covergd by this Security Instrument. All of the Eon:go:ug is referred
1o in this Security Instument as the **Propernty.’”

Bug.nowan COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righl 10 monpage,

grant and cgnvcy the Property and thas the Property is utwncumben:d except for encumbrances of record. Bormwer warrants
and will dgfcnd generally the title to the Property against all claims and demands, subject to any cncumhmmw of recard.

THis SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. .

Form 3014 12/83

ILLINGIS — Single Family— FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment and Lat s~ Botrowdr shall p‘nbmpﬂy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fitnds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowér shall pay
1o Lender on the day monthly paymenis are due ander the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelflth df: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold pafments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d} yearly
mortgage inslirance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of curreht data and reasonable estimates of future escrow items. )

"The Fitnds shall be hield in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency fincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may hot charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may Agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addjtional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the FiOds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necesseryto. make up the deficiency in one or more payments as required by Lender.

Upeon paymzai in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lincer. If under paragraph 19 the Praperty is sold or acquired by Lender, J.ender shali apply, no later
than immediately prici *o-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugaiist the sums secured by this Security Instrument.

3. Application of [’ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applird: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, ta amounts payable/ur der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Boar'Gwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperly which may attain priority over this Sccurity lInstrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligalions inb manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircctly to the person‘ower.nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie.1 which has priarity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement oi'ch= lien in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t thiy Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriy.over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or tzke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvein<nts now existing or herenfter erected on the Property
insured against toss by fire, hazards included within the term “extendsrd “overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount. and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrove=/"subject to Lender's approval which shall not be
unreasonabily withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Sorrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower shal! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shia |l bé applied to restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, - he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exciss paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that.{n<insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proseess (o repair or restore
the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30.day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount ot'the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of ihe sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do und pay for whatever is necessary to protect the valuc of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a licn which has priority over this Security
Instrument. appearing ift court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ferminates in accordance with Borrower's and Lender's written agreement or applicable taw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, lhe proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial luking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immedialcly
before the taking, divided by {b) the foir markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandcned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or si:tie a claim for damages, Barrower fails (o respond to Lender within 30 days afier the date the notice is
given, Lender is #uthe rized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
10 the sums secured by'this Security Instrumen), whether or not then due.

Unless Lendcr piic Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (b= monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nit F.eleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior 97 the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall novoréiate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to Zonmence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify amortizaiion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s::ccessors in interest. Any forbearnsnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xer¢ive of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind und benefis{ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute tie Note: (a) 15 Zo-signing this Security Instrument enly 10 mortgage, grant and convey
that Borrower's interest in the Property under the-ie-ins of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and (e asrees that Lender and any other Borrower may agree 10 extiend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Seciirity Insirument is subject to a law which sets maximum loun
charges, and that law is finally interpreted so that the intciestor other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (2)4ry such foan charge shall be reduced by the amount
necessary to reduce the charye to the permitted limit; and (b) any(swas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o riake Lhis refund by reducing the principal owed
under the Note or by making a direct payment to Barrower, If a refundiedvces principad, the reduction will be treated as »
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrement unenforceable (iccotding to its erms, Lender, ut its option,
may require immediate payment in full of ali sums secured by this Security irstzument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siegs specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen' skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by nGiice to-Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whzn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal luwand the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Zpsirument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instruinent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of Lhis Security Instriasa.nt and the
Note are declared 1o be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of 1his Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. Iff Barrower fzils 10 pay these sums prior to the expiration of this period. Lender may nvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. v

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcemrent of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such gther period us
applicable law may specily for reinstatement) before sale ol the Property pursuant 10 uny power of sule coptained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditians are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but ot limited to, reasonable attorneys® fiees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Ins:- ument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this rig it to reinstate shall not apply in the casc of accelernlion under paragraphs 13 or 17.

... veegese

j
Y
¥
!
'

flunns

Aot

e
by

e

AT i

EH

TS,

oS g

L SRR AT U T i

AN "L (s P T Y

(% L gt e it b

et w o L



UNOFFICIAL COPY




CMI4

UNQEEICIALLGQRY., . i
Non-UntrorM Co AlTH er afhd Len er niwdld elps TEPbwss - 3 4 .

9

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acc_elgration_fﬁ]owing Borrower’s
breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraphs 13
ang 17 unless kpplicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action reduiréd to
cure the defaiilt: {c) » date, not less than 30 days from the date the notice Is given 1o Borrower; by which the default
must b cured? and (d) that faflure to cure the default on or before the date specified in the notice may restilt in ac-
celeration of thie sumns secored by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreciosure pr?fceeding the nonexistence of a default or any ofther defense of Borrower fo acceleration and foreclosure,
If the default is not cured on or before the date specified in the notice, Lender at its oplion may require immediate
payment in full of all sums secured by this Security Insirument without further demand and may foreclose this Securi-
ty Instrument by judicia) proceeding. Lender shall be entitled to coilect all expenses Incurred in pursuing the remedies
provided in this paragraph 19, including, but nct limited to, reasonabie atterneys’ fees and costs of title evidence,

20. Lender in Possessien. Upon acceleration under pargraph 19 or abandonment of the Property, and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially ap-
pointed receiver) shall be entitled 1o cnter upon, take possession of and manage the Property and to collect the rents of the
Propenty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs
of management of the Praperty and collection of rents, including, but not limited to, recejver’s fees, premiums on receiver's '
bonds and reasonable ottorneys' fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secused by this Security Instrument, Lender shall release this Security Instru-
ment without charze to Borrower. Barrower shall pay any recordation costs. .

22. We!er of Homestead, Barrower waives all right of homestead exemption in the Property.

23, Riders 2. this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrimoai, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenar=and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{cs)]
[T)Adjustable Rate (Rirer ] Condominium Rider [[]J2—~4 Family Rider
{ 1Graduated Payment Ritler (] Planned Unit Development Rider

{T0ther(s) Ispecify]

By SicNING BeLow, Borrowe accents and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowe! and recorded with it,

= K T Y o T

. .

PR A TS AT

gt

B Sl

PR T A Y Fodyent

5 e

Rt

Signing only for the
Of . waiving . homestead. mights
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STATE OF ILLINOIS, COOK COUNTY S8&:

ON THIS 1Y DAY OF Javy , 19 BEFOURE ME, THEHWS |
SUBSCRIBER, PERSONALLY APPEARED JANICE L. VARTANIAN ,Waossp-go Laniel J.
WHO, @I AM SATISFIED, 1S THE PERSON(S)} NAMED IN AND WHU EAFCUTE

WITHIN INSTRUMENT, AND THEREUPON SHE ACKNOWLEDGED THAT SuF SIGNED,
SEALED AND DELIVERED THE SAME AS HER ACT AND DEED, FOR TLF PURPOSES

THEREIN EXPRESSED.
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RECETIPT OF A TRUE COPY OF THIS INSTRUMENT, PROVIDED WITHOUT CHARGE,
IS HEREBY ACKNOWLEDGED,
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