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This instrumont was prepared by:
Gonrad, J. Nogle,, Atteroey

{Name)

3533126 4801, Meat ."E:‘lmp’nq Avenug,
MORTGAGE

Chicago, 1llinois 60641

THIS MORTGAGE ismade this. . .......... 280, .. ..........dayof,....... JULY o i
19. .86, between the Mortgagor, . WALTER [P, KULPIN.SKT AND, DDR.O'I!HY Lo KULETNSKT,, H1S WIEE,..,.
“Borrower™), and the MoOrtgagee, .. .o vvcrvvirsvonans

hercin
MRV AT K ST L WSROI COMINTTY . ShTNGE Do S eormoration organiacd and

exlsliq'gwrdert ¢ laws of . . . STATE OF, 1 1.'1.'."9.......'.............,whowaddruuis.......
st Belmont Avonuo - Cin(ccqo, lilvn‘ojs 40441 o (herein “Lender™), i

------------ L ]

WhEREAS, Boirower is indebted to Lender in the principal sum of . ELETY=THREE THQUSAND, AND .NO/100,
T T T LT T T T T o o Dollars, which indebledness s cvidenced by Borrower's
note dated. . .JnLy. Tth, 1986 ... .. (hcrcin “Note'); providing for monthly installments of principal and
Interest, with the baltncr of the indcbtedncw. if not sooner patd, duc and payable on, . August, 1sk,. 2001......

‘ .
------ A4 e vy iy

To SECURE to Lender ‘a8 the repayment of the indchlcdncw evidenced by the Note, with interest thereon, the
payment of all other sums, witX iaterest thercon, advanced in' accordance herewith to protect the security of this
Mortgege, and the performance o *iic covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with intcrest’ thicreon, made 10 Borrower by Lender pursdant to parsgraph 21 hereof (herein
“Future Advances"), Borrowor does hecely mortgagt.. granl and.convey to Lender the following described property
located in-the County of. ... ...... v e CROK . e e e, State of Dllinois:

' Lot Twenty-Four — = = = = = = = = ~ — ---— (24)
In, Block Nine (9}, in Fred Buck's P'n'cuge ‘Park Subdivision, in the West Half (Wk) of
the Southwest Quarter. (sWk) of Secticn Twent y-One (21), Town . Forr_y (40) Norr.h, Rnnge
Thirteen (13), Easc ot' t.he Third Principsi Jeridian;

Toro- \3-RI-324-BL
wluch has lii'L"addrcss of...... saaow. yg.lqus'a. .?FFFP'."‘. I f,“!@??ﬁ?, .. v e
: ‘ ' (Streat) ' : T fcity) B
1111“013 v 60641 Ciearaaeaas (hcrein "Property Address"),' L

lShll and Zip Code)

ToGETHER with ali the lm'provcmenta now or heruu[tur erected .on the properly, and all casements, rights,
uppurtananccs. renis, royaltics; mineral; oil and- gus rights and profits, water, water rightsi, und water stock, and. all
fixtures now or hereafter attached to the property, all of which, including replacements antl additions thereto, shall be
deemicd to bn. and rentain a pan of the property covered by this Mortgage; and'all of the fc:regoing. togethier with sald
property (or ‘the lcnschold cstate If thls Mortgage is on a leaschold) are hercin referrcd to as the “Propery™.

Borrower covenanls lhnt Borrower is lawfully seiscd of lhe estate hcreby conveyed anil has the right 1o martgage,
grant ‘and convey the Property, that the Propeny is unencumbcered, and that Borrower wil’ warrant and defend
gencrally the title to the Properly against all claims and demands, subjeet to any declaratiors, casements or restrictions
listed in e schedule of exceptions to coverage in any title insurance policy insuring Lende:r’s interest in the Propersty,
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Londer’s written agrecment or applicable law. Borrowur shall. pay the amount of all mortgage Insurance premivms in the
manner provided under paragraph 2 hereof. : ] : :

Any amounts disbursed by Lender purstant to this paragraph 7, with intereat thereon, shall become additional
indeblodnoss of Borrawer secured by this Mortgngo. Un'ess Borrower nnd Lender agrec to other terms of payment, such
amounts shall ke payable wpon notlcs from Lender 10 Borrower requesting paymont thereol. and shall bear interest from the

_Uate of disbursoment at the rate payablo from time to 1ime on cuisinnding ‘principal under the Nots unless payment of
intorest at such mic would be contrary to upplicable luw, yn which event such amounts shall bear interest at the highast rate
permissible under applicable law., Nothing contalned in thils paragraph 7 shall require Lencler to incur nny exponse or take
any action hereunder. v .

8. TInspecilon. Londer may make or causo to bo mad? reasonable entrles upon und [nspactions of the Property, provided
thal Lender shall give Borrower notice prior to nny such Inspection specifying roasonable cnuse therefor related to Lender's
interest in the Proporty, .

9. Coademnatlon, The proceeds of uny award or claim for damages,-direct or comeuentinl, in conneclion with any
condennation or ather taking of the Property, of part therrof, or for conveyance in Hieu of condemnation, are hereby assigned
and shnll be paldito Lender,

In the event of a tolal tnking of tho Property, the praceeds shinlt bo applicd to the sums secured by this Mortguge,
with the cxcess, if any, paid to Borrower. Tn the evemt of a partin) taking of the Properiy, unless Borrower and Lender
otherwise ngree in writing, thore shall bo applied to the nums socured by this Morigage such proportion.of the procesds
ay is equul 1o that proportion which the amouat’ of the fims sectred by this Mortgage immediniely prior to the date of
taking bears 10 the fair market value of the Property immediaiely prior 1o the date of inking, with the balance of the proceeds
pald to Borrowr,

1f tho Properiy s ubandoned by Rorrower, or if, afler notice Ly Lender 1a Borrower that the condemnar offors to make
an awared ar settless claim for dumnges, Borrower falls 10 respoal to Lender within 30 days after the date such notice s
mailed, Londer Is mitherlzed 10 collect and apply the proceeds, nt Lender's option, either to restoration or repalr of the
Property or to the sums sevured by this Mortgago,

Unless Lender and Porrawer otherwise agree In writing, any such application of procceds to principal shall not oxtend
or postpone the due date ¢ Vae monthty instaltments referred to in parageaphs | and 2 hateof ar change the amount of
such instaliments,

10. Borrower Not Releas d. Extension of the time (or payment or modification of amoriization of the sums secured
by this Morigage granted by Lenizi 10 uny successor in interest of Borrower shall not opasnic (o relense, in any manner,
the liability of the originul Borrower snd Borrower's successors in Interesl. Londer shall not be required te commence
proceadings against such suceessor of r.fra2 1o extend time for payment or otherwise medify amortization of the suns
secured by this Mortgage by reason of pay demund made by the original Borrower and Borrower's sitccessors in interest.

11, Forbearance by Lender Not a Walrer. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by appllcable law, shall not be o swalver of or preclude the exercise of any such right ar remedy.
The procurement of insurance or the paymeni o’ xes or ather liens or charges by Lender shafl not be n waiver of Lender's
right 10 nceeleraie the maturity of the indebiedntse s=cured hy this Mongage.

12. Remedies Cumulative, All remedies profided Jn this Mortgage nre distinet and cumulntive 1o any other right or
remiedy under this Morigage or afforded by law or eqw e und may be exercised concurrenily, independenily or successively.

13. Successoni and Assignn Bound; Jolnt wrid.Seversl Liubility; Captions. The covenants and agreements herein
contained shall bind, and the rights horeunder shalt inure 15, this respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covennnis und agreements of Borrowsr shall be joint and several.
The. captions and headings of the paragraphs of this Moartiag: are for convenlence only and are not 10 be used to
interprel or define the provisions hercof. o ’

14, Naotice, Except for any notice required under applicalie/isw to be given in another manner, {a) any notice to
Borrower provided for in this Morigage shall be given by malling ~uc). notice by certified muil addressed: 1o Borrower ni
the Property Address or at such other nddress as Borrower may dedpinte by notice to Lender as provided herein, and
{bY any notice 1o Lender shall be given by certifed mall, return receip! reouested, to Lender's address sinted herein or to
such other nddress as Lender may designate by notice to Borrower ai-provide herein. Ay notice provided for in this
Mortgage shall be decroed ta have been given to Bovrower or Lender when g'ven in the marner designaied herein,

18, Unitorm Mortgage; Governing Law; Severablitlity. This form of mor.eage Zombines uniform covenants for nutional
use and non-uniform covenants with limited variations by jurisdiction to constitvies uniforn security instrument covering
real property. This Mortgage shall be governed hy the law of the Jurlsdiction i which the Preperty is located, In the
event that any provision or clause of this Mortguge or the Note conflicts with appliciole/inw, such conflict shall not affect
other provisions of this Mortgage or the Note which ‘cap be given offect without the couflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severnble. . L

16. Borrawer’s Copy. Borrower shall be furnished n conformed copy of the Note dnd of this Morigage at the time
of exccution or after recordntion hereof,

17, Teansfer of the Property; Assumption. 1f all or nity past of the Property or on interest there.n is sold or ransferred
by Borrower without Lender's prior written consent, excluding (a) the creation of u Jlen or encumirsnce subordinate to
this Morigage, (b). the creation of n purchase money security interest.for houschold applianees,. (<} 4 tinnsfer by devise,
descent or by operation of law upon the death of a joint teriant or {d) the grant of any leaschold Interest of three yeors or less
nut containing an option to purchase, Lender may, at Lenéler's ontion, declare all the sums secured by his Mortgage to be
immediately due nnd payable. Lender shall have wajved sich option to accelerate If, prior to the sale or/\wpnsfer, Lender
and the person 1o whom. the Property is to be sold or trunsferred reach agreement in writipg thal the crediv-of suck person
is sutisfactory to Lender and that the interest paysble on the sums secured by this Morigage shall be ut such rate as Lender
shall request. If Lender hns waived the aption 10 accelevate provided in this paragraph 17, and if Borrower's successor in
intereat has executod a written assumption agreement aceepted in.writing by Lender, Lender shall release Borrower from all
abligations under this Morigage and the Note. o T - ‘

If Lender exercises such option to aceclerate, Lender shall mall Borrower natice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide o period of not less than 30 days [rom the dute the' notice is mafled Within
which Borrower may pay the sums declured due. ' If Borrower fails 1o pay. stich sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UnrroRM CoVENANTS. Borrower and Lender further covenant and ngree as follows:

18. Accilﬂfatlpn; Remedies. Except sz provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, Including the covenants to pay when doe any sums secared by this Mortgage, Lender
prior to accelerstion shall mail wotice o Borrower ss provided in paragraph 14 hereof specifying: (1) the reach; (2) the action
required to cure such brénch; (3) » datg, not Jess than 30 days from the date the notice s mailed te Borrower, by which such
breach must be cured; and (4) tht fallure to cure such brench on or before the dsie specified in the nollce may result In
acceleration of the sums secured by this Mortgage, foreclosure by Judicial proceeding and sale of (he Property. The notice
‘shafl further inform Borrower of the right to reinstate afier acceleration and the right to assert In the foreclozure procesding
the non-existence of a defauld or any other defense of Borrower (o accelerstion and foreclosure, I the breach v not cured on
or hefore the date specified in the notice, Lender at Lender’s opilon may decinre all of the sums secureid by (ks Morigage to be
immediately due and payable without further demand and may foreciose this Mortgage by judictal proceeding. Tamder shall
“be entitltd o collect in such proceeding all expenses of lareciosure, inctuding, bt wot Hwited {o, ressonalle sttoraney’s Ters,
snd coats of documeniary evidence, abatracis and title reports. R - o C .

"+ 19, Borrower's Right to' Reinstate. Notwithstanding ‘Lender's accelerstion of ‘the sums secured by this Mortguge,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discentinued at zny time

921ELesE
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