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MORTGAGE . 000799395

THIS MORTGAGE (“Security Instrument”)is givenon- JULY 21 '
19 86 Themortjugoris "MARK S. WICKS AND DAWN M. WICKS, HUSBAND AND WIFE

L\ Tide G2y Liowoa-cy DR

("Borrower"). This Sccurity Instrument is given to INSTITUTIONAL MORTGAGE

INVESTORS ILuL nJ1IS, INC. L . : . '
which is organized and caizzirg ynder thelawsof  THE STATE OF ILLINOIS ,» and whose address is

201 EAST OGDEN AVENUE-STE. 116 -

HINSDALE,  ILLINO.S 60521 e - ("'Lender").
Borrower owes Lender the princips’ »2um of i S

TWO HUNDRED FORTY sSIX THOUSAND AND NO/100---

Dollars(0.8. 3 246,000, 00 ) Thisdebt is evidenced by Borrower's note
dated the same date as this Security Inatrume st (**Note'), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payublcon  AUGUST ~ 2001 This Security Instrument
secures 10 Lender: {a) the repayment-of the debt e jdenced by the Nete, with interest. and all rencwals, extensions and
modifications; (b) the payment of ell other sums, wiih i itzrest, advanced uader paragraph 7 to protect the security of this
Security Instrument; and (<) the performance of Borroy »=’s covenants and agreements under this Security knslrument and
the Note. For this purpose, Borrower does hereby mortgage, #rant and convey to Lende: the following described property

located in COOK - o Coumty, Ilinois:

LOT 19 IN BLOCK 10 IN THE WOODLANDLS, HBINSDALE, BEING A SUBDIVISION OF

THE SOUTH WEST 1/4 OF SECTICON 7, TOWJSGHIP 38 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, (EXCEPYYJZ THEREFROM THE WEST 1312.4 FEET

OF THE NORTH 718.2 FEET OF SAIlD SOUTH WFST 1/4) 1IN COOK COUNTY, —"
ILLIROIS,

tereese

_18:07-310-018 '.gP

which has the addressof 6§26 WOODLAI?P (stemet] » HIMSDALE - ‘ ’
Illinois (62192331 (**Property Address");

TOOETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
' appuricnsnces, rents, royalties, mineral, oil and gas rights. and profits, water rights ardd stock and all fixtures now or
herealter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the “Property.” , .

BORROWER COVENANTS that Borrower is lawlully -seised of the estate hereby conveyed and has the right to
o mortgage, grant and convey the Property and that the Property is unencumbered, excupt for encumbrances of record.
} ' Borrower warrants and wiil defend generally the title to the Property against all claints und demands, subject 10 any

encumbrances of record. ‘ :

THIS SECURITY INSTRUMENT combines uniform covenants for national wse aid non-uniforin covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeny,

'f,& ~ JKLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT. , S Form 3014 12/83
] . ..."u ‘ » ' VMP MORTOAGE FORME * {313} 7¥3-4700 » [800) “'F"”
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If Lender required mortgage insurance as a condition of making the loan secured’ by this Seeumy Inplrumem,
Borrower shall pay the prémiums required to maintain the insurance in effect until such time as the réquirement for the
insurance terminates in accordance with Borrower's und Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may mak: reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower natice at the time of of prior to an inspection specilying reasonable cause for the i mspccuon

9. Condemnation, , The proceeds of any awari or claim for damages, direct or comequcmml. in connection with
any condemnation or other taking of any part of the Pmperly. or for conveyunce in lieu of condemnation, are hereby
assigned and shall be paid to Lender, -

In the event of a total taking of the Property, the procceds shall be apphed 10 the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by
the.amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the 1akihg, divided by {b) the fair market value of the Property immedintely before the taking. Any balance shalt be
paid to Borrower,

If the Praperty is ubandoned by Borrower, or If, afier notice by Lender to Borrower that the condemnor offers to
make an award or sottle a claim for damages, Bosrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is iuthirized to collect and apply the proceeds, al its option, either 10 restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

. Unless Lender s Borrower otherwise agree in'writing, any application of proceeds to principal shall not extend or
postpone the due date of (2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot 'laleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail rov-orciete to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to <ommence proceedings aguinst any successor in interest or refuse to extend tiwe for
payment or otherwise modify amor.ization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Horrower's s1iccesasors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preciude the sxe ciss of any right or remedy,

~ 11, Successors and Assigns Boury; Joint and Several Lisbility; Co-signers. The covenanis and agreemenis of
this Security Instrument shall bind and benefi? the succeszors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Mote: (8) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under theceinis of this Security Instrumeunt; (b) is not personally obligated 1o pay
the sums sccured by this Security Instrument; and {0} rgrees that Lender und any other Borrower muy agree 10 extend,
madify, forbear or make any accommoduations with régird (o the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charaes. If the loan secured by this Secarity Inatrument is subject to a lnw which sets maximum loan
charges, and that law is finally interpreted so that the interisl or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, them: (&) 2.y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s2.xa already collected from Borrower which exceeded
permitted limits will be refunded to Bocrower. Lender may chooseqo ravke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If o refund r.dvices principal, the reduction will be treated us o
partial prepayment without any prepayment churge under the Note,

13, Leglsiation Affecting Lender’s Rights, If enactment or expirzaon of applicable laws has the effect of
cendering any provision of the Note or this Security Instrument unenforceable wecoceding to its termng, Lender, ot its opiion,
may require immediste paymeny in full of all sums sccured by this Security is?cument and may invoke uny remedies
pc:'mitu:c}l bl!, paragraph 19, If Lender exercises this option, Lender shall take the st papecified in the second pacagouph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument “iiaii ke given by delivering it or by
muailing it by fArst class mail unless applicable law requires use of another method, The neilce shall be directed to the
Property Address or any other nddress Borrawer designates by notice to Lender. Any notite 10 Lender shall be given by
first class mail to Lender's address stated herein ar any othey address Lender designates by noticeio Dorrower. Any notice
pravided for in this Security Instrument shatl be deemed to have been given to Borrower or Lendor wher given as provided
m this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federn) Invs pdid the law of the
Juthdicliun in which the Property Is located. In the event that any provision or clause of this Sceusity Fistrument or the
Note conflicts with applicable law, such conflict shalt not affect ather provisions of this Security Instrunieri< vr the Note
which can be given effect without the conBicting provision. To this end the provisions of this Security Instrument und the
Note are declared to be severable.

16. Borrawer's Copy, Borrower shall-be given one conformed copy of the Note nnd of this Security Instrument.

17. Transfer of tho Property or a Beneficial Intureat in Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred (or il a beneficiul interest in Borrower is s0id or transferred ¢ hd Borrower1s not a huturul
person) without Lender's prior written cansent, Lender may, at its uption, reguire iImmediale payment in full of all sums
secured by this Security Instrument. However, this optlion 1lmll not be exercised by La:ndcr if exercise is prohibited by
federal law ns of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrowcr notice of accelerution. The notice shull provide o period
of sot less than 30 days from the dute the notice is delivered or mailed within which Barrower inust pay all sums secured by
this Security Instrument. 3¥ Borrower fails to puy these sume prior to the expiration of this period, Lender may invake any
remcdies permiltted by this Security Instrument without further notice or demand on Borrower.

18, Barrower's Right to Reidnstate. I Borrower meets certnin conditions, Borrower shall have the right (o have
enforcement of this Seeurity Instrunvent discontinted wi any time prior 1o the carlier oft (u}'S days (or such other period as
applicable lnw may specify for reinatatement) before sale of the Property pursuuni 10 any pawer of sate contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender oll'sums which then would be due under this Security Instrument and the Note had no accelerntion
occurred; {(b) cures any defuult of any other covennnts or agreements; (¢} puys all expenses incurred in enforcing this
Security lmlrumem. including, but not limited to, reasonable attorneys' fees; and (d) takes such action us hender may
rénsonably require 1o ussure thal the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument sha)) continue unchangel. Upon reinstatement by

Borrower, this Security Instrument and the obligriions sccured herveby shull remain fully effective as if no aceelerntion hud

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or {7,

o
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