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MORTGAGE 095826619

THIS MORTGAGE (“'Security lnstrument") is givenon’ J oLy 22 .
19 86 Themorigroris

CARLA J. MORTILLARO, SPINSTER AND MARIA HTORTILLARO, MARRIBD TO JOSEPH
MORTILLARO '
{"'Borrower"). ThlsScrursly Instrument is given to UNITED SAVINGS 'OF AMERICA

which is organized and exicting inder the Jaws of THE STATE OF  ILLINOIS » and whose address i;

4730 WEST 79TH SLPEET
CHICAGO, ILLINOIZ 60652

Borrower owes Lender the principal & of :
- SEVENTY THREE 'I‘HOL oAND. FIVE HUNDRED AND 1\10/1 00—-——

("Lendcr").

Dollars 7/J.8. § 73,50 0 DO) Thn debt is evidenced by Borrower's note

dated the same date as this Security. Instrumer it (" \lole'a which pmwdes for monthly payments, with the full debt, if not
paid carliér, due and payableon - AUGUST .1 This Security Instrument

secures to Lender: (a) the repayment of the deb cwdenced by the Noite, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witi: interess, advanced under paragraph 7 to protect the security ‘of this
Security Instrument; and (c) the performance of Boncw.r's covenarits and agieemenis under this: Sceurity Instrument and
the Note. For this purpose, Borrower does hereby morig age, grant and convey to Lender the following described property

located in COOK County, 1llinois:
LOT 133 IN ALBERT SCHBORSCH IRVING ?AR¥X BOULEVARD GARDENS. FIFTH ADDITION
A SUBDIVISION OF PART SOUTH OF DAKIN £TREET OF THE WEST QUARTER OF THE
NORTH, !EAST QUARTER OF THE NORTHWEST. QUARYER OF SECTION 20, TOWNSHIP 40

MORTH, RANGE 13 EAST OF THE THIRD PRINCSZAL MERIDIAN, ACCORDIRG TO THE

PLAT THEREOF REGISTERED OCTOBER 16 1822, A8 DOCUMENT NUMBER 165555, IN
COOK COUNTY, "ILLINOIS.

13-20-111-013-0000 F-

#*JOSEPH MORTILLARC IS EXECUTING THIS MORTGAGE SOLELY FOP WilE PURPOSE
- OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

which has the address of 6151 WEST BERENICE CHICAGO

{Sireel) o {City}

"" is : 60634 “P t Ad e ;
nois (2o Cooe) (" Property dlress )

TOGETHER WITH ull the improvemenis now or hereafter erecied on the property, -and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights apd profits, water rights and stock and all fixtures now or

hereaftyr a part of the property. All replacements and nddlllonﬂ shatl al.-.o be covered by this Scourity Instrument, Alt of the
foregoidig is referred 10 m this Security Inslrumcm us the "Prop'rly

BORROWER COVENANTS that Borrower is Inwfully sised of the estntc hereby conveyed and has the right to
mortgage, grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Propcrly against all claims and demands, subject to any
encumbrances of record..

THIS SECURITY INSTRUMENT combines uniform covinants for na!ionul use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.’

- JLLINOIS—-Singls  Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/8)
i -enu) VNP MORTGATE FOIWMS ® {313) 782.4700 « (800) B21-729)
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If Lender required mortgage insurance as o condition of making the loan secured by this Sceurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time us the requirement for the
insurance terminates in accordnnce with Borrower’s und Lender's writien ngreement or applicable Inw,

8. TIuspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shult give Borrower notice at the time of or prior to nn inspection specilying reasonable cause for the inspection,

9. Condemnation, The proceeds ol uny award or claim for damages, direct or consequential, in conmection with
any condemnation or other taking of nny part of the Properiy, or for conveyance in licu of condemnation, are hereby
assigned and shatl be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sunis secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the fallowing fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fuir market value of the Praperty immedintely before the tnking, Any balance shall be
paid to Berrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor. offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is archorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums stcued by this Security Instrument, whether or not then due. TN

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to princi']ml'shul\ nal extend or
postpone the due date Of the monthly pnyments referred to in parageaphs | and 2 or change the amount of such payments.

10. Borrower ivo. Neleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizavize <f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct uporate 1o release the liability of the original Borrower or Borrawer's successors in inferest.
Lender shall not be required 20 simmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizetion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ~xei'cice of any right or remedy.

11, Successors and Assigns Boun’; Joint and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit (i successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a|'reerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a)is co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the temms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {¢> p4rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with rzgaid to the terms of this Security Instrument or the Note without
thai Borrower's consent. .

12. Loan Charges. If the loan secured by this SeCurity Instrument is subject to a law which sels maximum Joan
charges, and that law is finaity interpreted so that the inisrssi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a¥ a7y such loan chargeé shall be réduced by the amount’
necessary to reduce the charge to the permitted limit;-and (b) ani srins already collected from Borrower which exceeded
permitted limits will be.refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If & refune 1zdvuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note. .

13. Legistation Affecting Lender's Rights,  If enactment i expiretion of applicable laws has the effect of
rendering any provisign of the Note or this Security Instrument unenforceabld according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tns*cument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this.option, Lender shall take the atips specified in the second paragraph of
paragraph 7.

i4. Notices. Any notice to Borrower provided for in this Security Instrument <221l be given by delivering it or by
mailing it by first class mail untess applicable law requires use of another method. Tlie notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notite to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticz«o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendler w hen given as provided
in this paragraph.

18, Governing Law; Severability. This Security Insirument shall be governed by federal’l2w 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrime:it or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Insiruzaent and the
Note are declared to be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower. IT all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial-interest in‘Borrower is'sold or transferred ancd Borrawer is not a nutural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . ' .

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets ceriain conditions, Borrower shall hove the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those comditions arc that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require io assure that the lien of this Security Instrument, Lender's rights in the Property and Bormower's
obligation 1o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligitions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall nat apply in the casc of acceleration under paragruphs 13 or 17.
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