RUMENT PREPARED BY:

" UNOFFICIAL GOBRY e

WHEN RECORDED MAIL TO:
HOME SAVINGS oF AMERICA

3531596 P.0. BOX 7075

PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LLOAN NG, s8587zz2-4

This Mortdqge, made this } g

Zdth day of JULy, 1986 P . between

LARRY C. GROSSENBACHER AND PATRICIA A. GROSSENBACHER, HUSEAND AND WIFE

nerein called BORROWER, whose address is

CRESTWOOD
{citn

and HOME SAVINGS ofF AMERICA.
Calitornia 91109-7075.

B21Z WEST 128th PLACE
{number and straet}

I%Etale) 6?2?:54 ?ode)

and

'F.A, a corporation herein called LENDER, whosa address is P.O. Box 7075, Pasadena,

WITNESSETH: Borrower hereby granis, cooveys, morigages and warranis to Lender the rea) property legally described as

follows:
I_.0T ONE HUNDRED FIVE---

(105) 4N CRESTWOOD GARDENS EAST UNIT THREE, A SUBDIVISION OF

PART OF THE SOUTHEAST QUARTER ((/4) OF THE NORTHWEST QUARTER (1/4) OF SECTION 4,
TOWNSHIP 36 NORTH, RANGE 12, EAST NP7 THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT

THEREOF REGISTERED IMN THE OFFICE CF.THE REGISTRAR OF TITLES OF COOK COUNTY,

ON FEBRUARY 16, 1972, A

ILLINOIS,
S DOCUMENT NUMPIFR Z408085, IN CODK CGUNTY, ILLINDIS..

COMMONLY KNULL‘N AS B312Z WEST 138th PLACE, | CRESTHWOOD, IL. 40445

FTN: 28-04-114-040

Togetherwith all interast which Borrower now has or may hereafter acquire in or to said property, andin an

of way appurtenant thereto; and (b) all
including, but not limited to, all appara

36Stpep

diodel el easements and rights

bulldings, structures, improvements, lixtures and appurtenances now ~.r t s1aafier placad theraon,
tus and 2quipment, whether or not physically affixed to the land or any bQilding, used to provide or

supply air-cooling, alr-conditioning, heat, gas, watar, light, power, refrigeration, veniliation, laundry, drying, dishwariaing, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window caverings, drapes and drapery 1nds zarpeting and fioor
covering, awnings, ranges, ovens, water heaters and altached cabinets; it being intended and agreed that such ifem s be conclusively
deemed to be alfixed to and to be part of the real property thal Is conveyed hereby; and{c) allwater and water rights (whether or not
appurtanant). Borrower agreas to execute and deliver, from time ta time, such furtherinstruments as may be requested by Lender lo confirm
the ften of this Morigage on any such properties. The properties conveyed to Lender hereunder are hereinalter raferred to as

“such property.”
The Borrower absolutely and irrevocabty grants, transfers and assigns to Lender the renis, income, issues, and proflts of all property

covarad by this Mortgaga,
FOR THE PURPOSE OF SECURING:
{1) Paymentof thesumo!$

£0,100.00 with interest thereon, according to the terms of a promissory
made by Borrower,

note of evan date herewith and having a finat maturity date of AUGUST 10, Z014
payable to Lender or order, and all modifications, extensions or renewals thereof.{2) Pairment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all medificalions, extensions or
ranewals thereof. (3) Performance of each agreement of Borrower contained herein or incorporaled herein by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. {4) Performance, if the loan secured hereby or any part thereofis for
the purpose of constructing improvemants on such property, ol each provision or agreement of Borrower contained in any building loan
agreement or cther agreement between Borrower and Lender relating to such property. (5) The parformance and keeping by Borrower of

each of the covenants and agreement.

s required to be kept and performed by Borrower pursuant to the terms of any lease and any and all

otherinstruments creating Borrower's Inlerest in or defining Borrower' s right In respect to such property. (8) Compliance by Borrower, with
each and every monetary provision to be performed by Borrowar under any declaration of covenants, conditions and rastrictions pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any

covenantto pay maintenance orother

charges, if the same have not been pald or valid legal steps taken to eniorce such paymenl within 90

days alter such written request is made. (7) Al Lender's option, payment, with intarast tharecn, of any other present or future indebtedness
or obligation of Borrower {or of any succassor in interest of Borrower o such property) due to Lender, whether created direclly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing al the time of the axecu-

ter, the exearcise of such option {o be evidenced by a nolice in writing lo Borrower orany sSuccessorin

tlon of this Mortgaege orarising thereaf
Interest of Borrower. (8) Performance of all agreements of Borrower to pay fees and charges lo the Lender whether or not herein sei forth.

(9) Payment of charges, as allowed by law when such charges are made,

heraby.
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for any slatement regarding the obligation secured
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{11} Prepayment Charge. Should any note or obligaticn secured hersby provide any fee for prepayment of any of the Indebtedness
secured hereby, to pay sald fee notwithstanding, Borrower shall have defaulted in any obtligation secured hereby and Lender, by reason
thereof, shall.have declared all sums secured hareby immediately due and payable. ’ . .

{12) Failure of Borrower to Comply with Mortgage. Should Borrowar {ail to make any paymen!, or fall to do any act required in this
Mortgage, or fall 1o parform any obligation sgcured by this Marigage, or de any ac? Borrower agreed nol to do, Borrower shall be in defaull
under this Mortgage. Lender, but without obligation so to do and without natice to or demand upon Borrower and wilhout releasing
Borrower from any obligation hereof, and without contesting the vatlidity or amount of the same, may: (a} pay or do the same in such manner
and to such extent as it may deem necessary to protect the security hereol, Lender being sutherized to.enter upcn such property for such
purposes; (b} pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prior or
superior hereto; and (¢) in exercising any such power pay necessary expanses, Borrower agrees to repay any amount so expended on
demand of Lender, ;

(13) Sums Advanced to Bear Interestand To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, untll so repaid, shall be secured herein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusted from tima to time, as such indebtedness, an'’
shall such sum'and interest thereon be secured by this Morigage.

{14) Application of Funds. Lender shall have the right al iis sole discretion to direct the-mannerin which payments or proceeds shalil
be applied upon or allocated among the varlous items constituting Borrower's indebtedness or obligations secured heraby.

(15) Obligation of Borrower Joint and Several. I more than one person is named as Borrower, each obligation of Borrower shaltbe
the joint and several obligation of each such person.

{16} Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
to declare any indebtaedness and obllgations secured hereby, irrespective of the maturily date specifiad in any note or agregment evidenc-
ing the same due and payable within 30 days afler such declaration if: {a) Borrower or any successor in interest to Borrower of such
property sells, enters into a contract of sale, conveys or alienates such properly orany part thereof, or suifers histitle oranyinterest therein
to be divested, whether woluntarlly or Inveluntarily or leases such property orany part thereof for a tarm ol more than 3 years, or changesor
permits to be changer the character or use of such property, or drills or extracts orentersinlo a lease for the drilling for or extracting oil, gas
or other hydrocarbon sulstance orany mineral of any kind or character on such property; or (b) Borrower is a partnership and theinterest of
a general partner is assignad or transferred; or (¢} Borrower is a corporation and more than 25% of the corporate stock thereo! is sold,
transferred or assigned du/ e a 12 month period; or{dj Borrower is a trust and there is a change of beneficial interest wilh respect to more
than 25% of such property, o7 (¢; Borrower has made any material misrepresentation or failed to disclose any material facl in those certain
financial and other written rs pre santations and disciosures made by Borrower In order to induce Lender to enter into the transaction
evidenced by the promissory 0’2 or notes ar agreements which this Morigage secures.

(17) NoWalvers by Lender. [i\c-~niver by LLender of any right under this Mortgage shall be effective unless in writing. Waiver by Lender
of any right granted to Lender unde: this Mortgage or of any provision of this Mortgage as to any trensaclicn or occurrence shall not be
deemed a waiver as lo any future transr.cllon or occurrence, By accepting payment of any sum secured hereby atterits due date orby making
any payment or performing any act on be'in!i of Borrower that Borrower was obligated hereunder, but faifed, to make of perlorm, or by adding
any payment so made by Lender io theindebtedness secured hereby, Lender does not waive lts right to require prompt payment when due
of all other sums so secured or to require p o pt nerformance of all other acts required hereunder, or to declare a delaull [or failure so
to pay such other sums or to perform such =.hu’ acts.

{18) Madification In Writing, This Mortgage cannot be changed or medified except as othaerwise provided in this Mortgage or by
agreement In wriling signed by Borrower, or any Lucc3ssor in interest o Barrower, and Lender.

{19) RighttoColiect and Recsive Rants and i'rotits. Notwithstanding any other provisions hereol, Lender hereby grants permission
to Borrower {o collact and retain the rents, income, issues and profits of such property as they become due and payable, but Lender resarves
the right to revoke such permission at any time with or wit/ieut cause by notice in writing to Borrower, mailed to Borrowerat his last known
address. In any event, stch permission to Borrowsr automa.icelly shall be revoked upon default by Borrower in payment of any indebtedness
secured hareby ar In the parformance of any agreement horerinder. On any such delault, Lender may at any time withouf nolice, eitherin
person, by agent, or by receiver to be appoinied by the cout, and without regard o the adequacy of any securily for the indebledness
hereby secured, enter upon and take possession of such proparty. cany part thereof; make, cancel, enforce or modify leases; obtain ang
eject tenants, set or modify rents; in its own name sue for or otherv ise collect the rents, income, issues and profits thereal, including those
pasi due and unpaid; and apply the same, less costs and expenses vfnp~ration and collection, upon anyindebtedness secured herebyand
in such order as Lendar may determine; and except for such application, _ender shall not be liable to any person for the collection or non-
coliection of any rents, income, Issues or profits, nor the fallure lo assenver mnfarce any ol the faregoing righls. The entering upon and taking
possession of such property, the collection of such rents, income, issuls or.porofils, the doing of other acts herein authorized, and the
aDpLicalifl_:\n thereof as aforasaid, shatl not cure or waive any default or nolicz o default hereunder or invalidate any act done pursuan! te
such notice.

{20) Remedles. No remedy herain provided shall be exclusive of any other ter edy herein or now or hereafter existing by law, but shall
be cumulative. Every power or remsady hereby piven to Borrower or to Lender or tr-wvnich either of them may be otherwise entitled, may be
exercised fram time to time and as often as may be deemed axpedient by tham, and e'tiher of them may pursue inconsistent remedies. If
Lender holds any additional security for any obligation secured hereby, it may enfor ;e th2 sale thereal at ils oplion, either before, con-
temporanaously with, or after any Mortgagee's sale is made hereunder, and on any dufaul. of Borrower, Lender may, at its option, offset
against any indebtedness owing by it to Barrower, the whole or any part ol the indeblerquss secured hereby. The Lender is hereby
authorized and empowered at its aption, without any obligation so to do, and without affec.ing the obligations hereof, to apply toward the
payment of any indebtedness securad hareby, any and all sums or monay, or credits of orbelonying 1o Borrower and which the Lender may
have in its possession or under its control, including, among other things, any impounds hefr 7y Lander under paragraph {6} hereof.

In order to assure the definiteness and certainty of the rights and obligations herein provide J, Borrower waives any and all rights of
offset which Borrower now or herealter may have against Lender, of claims and na offset made by Lerdor shall relieve Borrower from pay-
ing inslaibnants on the obligations secured hereby as they become due.

(21} Foreclosure of Mortgage. When the Indebtadness hereby secured shall become due whether !y acseleration or oltherwise, the
Lender shall have the right to foreclose the lien hereof. In any suit to foreclose the llen hereof, there shall e allowed and included as
additional indebtedness in the decree of sale all expendilures and expenses which may be paid or incurreu by, a7on behalf of Lender for
attorneys' lees, appralsers' fees, cullays for documentary and expern evidence, stencgraphers charges, gublication cost and costs of
procuring all abstracts of title or commitments for title insurance, Such fees, charges and costs may be estimatea a% t~items to be expended
after entry ol ihe decree as Lender may deem reascnably necessary either to prosecute such suit or to evidence tu bidders at any sale
which may be had pursuant 1o such decree the true condilion of the title to or the value of the Properly, All expanaijves and expenses of
the nature of this paragraph mentioned shall become so much additional indebtedness secured hereby and shall be iminedialely due and
payable with interest Lthereon at Lhe rate specified in the Note. Such expenditures and expenses shall include expenditures made in
connection with (a) any proceeding to which Lender shall be a party, either as plaintiff, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; (b} preparation tor the commencement of any sull for foreclosure hereof alter accrual of such right to
forectose whether or not actually commanced; (c) preparations for the defense of any threalened suit or proceeding which might afteci the
Property or the security hersol, whether or not acluaily commenced; (d) any efforts for collection of any pas! due Indebtedness secured
hereby, The proceeds al any loreclosurp sale of the Property shall be distribuled and applied in the following order of priority: lirst, on
account of all costs and exgenses incident to the foraclosure proceedings, including all such Items as are mentloned in this paragraph
heraol; second, all other items which under the terms hereof consltitute Indebledness secured by this Morlgage; third, any surplus to
Borrower, his legal represenlatives or assigns, as their rights may appear.

(22) Appolntment of Recelver. Upon or at any time after the filing of a complaint to foreciose this Martgage the court in which such
complainl filed may appoint a receiver of lhe property or may appoint Lenderas Morigagee in possession. Such appointment may be made
either belora or alier sale, without notice, without regard to the solvency or ihsolvency at the time of applicalion for such receiver, ol the
person or parsons, I{ any, liable for the payment of the indeblednass secured hareby and without regard to the Ihen value ol the property
whether the same shall be then accupied as a homestead or not. Such receiver or Mortgagee in possession shall have powerto collect the
rents, issues and profits of the premises during the pendency of such foreclosure sult, as well as during any further limes when Borrower,
his successors or assigns, except for the interventlon of such receiver, would be entitled to collect such rents, issues and prafils, and all
other powars which may be necessary or are usual in such casesor the proteclion, possession, conlrol, management and operation of the
property during the whole said period. The court from time io lime may authorize the recelver or Mortgagee in possession to apply the net
income hald by eliher of lhem In payment in whole or in part of the Indebledness and other sums secured hereby, or in payment of any tax,
special assessment or octher lien which may be or become superior {o the lien hereo! or supericr to a decree foreciosing this Mortgage,
provided such applicationis made prior io foreclosure sale. Incase of a judicial sale, the property, or so much thereof as may then be affected
by this Mortgage, may be sold in one parcel

(23) Walver of Statute of Limitations. Time (s of tha essence as (0 alil of Borrower's obligations hereunder, and to the extent permitted
by law, Borrower waives all present or fulure stalutes of limitatlon with respecl to any debt, demand or obligation secured hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder.
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