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Pederel le-m“f-nnu Assnaintion MORTGAGE .

THis INDENTURE, made this 2%971H day of JULY 19 8§ , between

WILLIAM D, COX, DIVORCED AND NEVER BINCE REMARRIED

» Mortgagor, and

WESTAMBRICA MORTGAGE COMPANY, A COLORADO QGRPORATION
;’ zo;;:::;::t.un organized and oxisting under'the laws of .\ gryrp oF COLORADO ,

Wri NESSETIC: That whereas the Mortgagor Is Justly indobted to the Mottgageo, as is evidenced by i certain
promisaury note cxesuted atdd delivered by the Movtgngor, in favor of the Murtgngee, and bearing avon date
heraewith, {n the prineiput sum of g;pw ng THOUSAND SEVEN HUNDRED AND 007100
Dollara {3 a1 payable with Interest nt the rate o!B per centum ¢{ )

55,700,907 e 19,0%
per annum on fho unpaia balance unth pald, and tmmi‘:; p:l{nbl? tot (: ':Jrge:"of the r:‘lor‘tgngeo at its office in
UNI E T SN0DE R co Or at siuch other place as the holder may deaignato in writing, and
Mﬁere« o%“mﬁ- o't?gﬁﬁgvﬁ;axorﬁﬁo mﬂi principal andd In:oreut being payable in monthiy installmenta of
HINDRED EIGHTY BIOHT 4ND 81/100 Dollars (8 4p9,81 ) beginning on the first day of
?n"%m ER B6 1 and :o'\?in{t}nz on the first day of oach month thereafter unti! the note s fully

b
paid, oxoept that the final payment vi wrincipal and interest, if not sconer pald, shall be due and payable on the
first da’ of AugusT v 88 .

Now, THEREFORE, the sald Mortgnagor, tor the better securlng of the payment of aaid principal sum of
money nd interest and the performance of tivs cuvenanta and agreemonts hereln contained, doos by these pres-
ants MORTGAGE and \WARRANT unto the Mortgezos, [ta successors or assigns, the follow!ing deserlbod yon) estate
situate, lying, and baing In the county of GOOK and the
State o lilinols, to wit: S

LOT 10 (EXCEPT TUE NORTH 13 FEUT THEREOF) AND LOT 11

{EXCEPT THE BOUTH 10 FEET THEREOF) Ii' ¥. J. LEWIS SOUTH
RASTERN DEVELOPMENT BEING A SUBDIVIPLAS IN THE WEST 1/2 AND
IN THE NORTHEAST 1/4 OF SECTION 17, (N THE SOUTHEAST 1/4 OF
BECTION 18, TOWNSHIP 37 NORTH, RANGE 15, FAST OF THE THIRD
PRINCIPAL MBRIDIAN, IN QCOK COUNTY, ILLIVOZE,

PROPERTY ADDRESS: 10831 SOUTH AVENUE F
CHICAGO, ILLINOIS 60817

PTING 26~17-210=010

»=r

"'eaRTHRR with ail and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rnts, lssues, and profits thercof; aud all fixtures now or hereafter attached to or used in connection with
the promises herein deacribed and in addition thereto the fullowing described houschold appliances, which are,
and saall be desmad to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
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(b) The agyregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
:'o‘our:: h".::c'l shall be paid in a aingle payment sach month, to be applied to the following items in
¢ order stated:

1. ground rents, if any, taxes, assesaments, fire, and other hasard insurance premiums;
11. interest on the note secured hereby ; and
I11. amortisation of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, conatitute an event of default under thia Mortgage. At Mort.
gagee’s option, Mortgagor will pay a “lnte charge” not exceeding four per centum (4% ) of any
inatallment when paid more than fiftesn (15) days aftor the due date thereof to cover the extra
axpense Invalved In handling delinquent payments, but such '"lute charge” shall not be payable out of
the proceeds of any sale made to aatisfy the indobtedness secured hereby, uniess such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses sacured hereby.

If the totnl of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall excueed the amount of payments actually made by the Mottgagee as Trustee for ground rents, taxes, and
assessments, or [nsucance premiums, ns the case may be, such excess shall be credited on subsequent pay-
ments to e made hy the Morigagor for nuch items or, al the Moctgagee's option ns Trustee, shall be refunded
to the Murtgagrze. .f, however, such monthly paymenis shall not be sufficient to pay such items when the
same shall become Gue and payable, the Morigagor shull pay to the Mortgugee as Trustee any amount neces-
sary to make up the ceficiency. Such payments shall be made within thirty (30) days after written notice
from the Morigagee =crcing the amount of the defiviency, which notice may be given by mail. If al any time
the Mortgagor shall tcnd<r-in the Mortgagee, in accordance with the provisions of the note secured hereby,
full paymont of the entiie indebtedness represented thereby, the Mortgngee as Trustee shall, in computing
the amount of such indebtednes2, credit to the account of the Mortgngor any credit balance remalning under
the provisions of subparagrapt. f2) of the preceding paragraph. If there shali be a default under any of the
provisions of this mortgnge, resulting In a public saole of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afier ¢=fault, the Mortgugee as Trustee shall apply, ot the time of the com-
mencement of such proceedings or 7t the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparapraph (u) as o credit on the interest accrued and unpaeid and the
balance t; the principal then remaining unpeid under said nate.

A8 ADDITIONAL SRCURITY for the paym e/, nf the Indebtedness aforesaid the Mortgagor doss hersby assign
to the Mortgagee all the rentas, {ssucs, and proiite nuw due or which may horeafter become due for the use of the
premises hereinabove described. The Mortgagr. <hall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rerts, Lunuses and royalties reaulting from oil, gas or other min-
oral lease: or convoyancea therecof now or hereafter ih eflect. Tho lessce, ansignoee or stblossce of such oll, gaa
or miners) leass is directed to pay any profits, bonuses, isiits, revenues or royalties to the owner of the indebt~

edness secured hereby,

MoRmaagoR WILL CoONTINUOUALY maintain hazard insuranie, of such type or types and amounts as Mort.
gagee may from time to time require, on the improvementa ncw.or hereafter on aanid premises, and except when
paymaent for all such pramiums has theretofore been made, he;she-wlll pay nromptly when due any premiums
therefor. All insurance shall be oarrled in companies approved py the ifortgagee and the policies and renowals
thereof shail be heid by the Mortgagee and have attached thereto lase pavable clauses in frvor of and In form
acceptable to the Mortgagee, In event of loss Mortgugor will give immediair notice by mail to the Mortgagee, who
may maka proof of loss If not made promptly by Mortgagor, and each inrance company concerned is hereby
authorized and directed to make payment for such loss directly to the Moitgrgee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, ma’ be applied by the Morigagee at
its option either to the reduction of the indebtedness hereby secured or to th(s restoration or repalr of the
property damaged. In ovent of foreclosure of this mortgage, or other transfer of tit.e to.the mortgaged property
in extinguishment of the indehtedneas secured hereby, all right, title and Interest o, the Mortgagor in and to
any insurnnce policies then in force shall pass to the purchasor cr grantee.

IN TR EVENT of default in making any monthly payment provided for herein ani ‘a the note ssoursd
hereby, or in case of & breach of any other covenant or agreement herein atipulated, then the whoale of sald prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election o. the Mortgages,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt [a declared to be due, the Mortgagee shall have the right immed{.
ately to foreclose this mortgage, and upon the Aling of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, olther befure or after sale, and without notice to the said Mortgagor, or any
party claiming under sald Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and withouat regard to the value of said premises or whether the same shall then be oceupied by the owner of
the squity of redemption, as & homeatead, appoint a receiver for the benefit of tha Mortgagee, with power to
collect the rents, ssues, and profits of the sald premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full atatutory period of redemption, and such rents, issues, and profits
when collicted may be applied toward the payment of the (ndebtedness, coata, taxes, insurance, and other jtems

necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mor.gage by said Mortgagee in any court of 1aw or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any othar suft, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable feés and
charges of the attorneys or aclicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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