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) THIIS MORTOAGE (“Security Instrument™) is given on July 28 v
1986 ‘Themortprgoris JAMBS R. GOSHORN & SHARON E. GOSHORN, his wife---=- .

(*Borrowar”). This Secari'y Instrument is given tc FIRST WESTERN MORTGAGE CORPORATION

which is organized and exis)izp under thelawsof THE STATE OF ILLINOIS .nndwholudduul.n
540 NOATHM COURT, SULLY 2790, PALATINE, ILLINOIS 60067 (“Lendar").
Borrowar iywes Lender the principul ;#ziof Fifty=-Three Thousand, Five=-Hundred & no/l00thp=rewcee

-Dollara (J.8. % 33, 500,00 ). This debt is evidenced b{ Borrower's niote

dated the 1ame date as this Security Instrumen: ("Note™), which provides for monthly payments, with the full debt, if not

. paid earii:r, due and payable on ugvat 1, 2016 This Security Instrument
m

A
secures ic Lender: (s) the repayment of the debt ev’denced by the Note, with interest, and all renewals, extensions and
odifications; (b) the payment of all other sums, witli inier2st, advanced under paragraph 7 to protect the security of this
Security lnstrument; and (c) the parformance of Borrows 'z covenants and agreements under this Security Instrument and
Nots. Por this purposs, Borrower does hercby mortgs ge, pr=nt and convey to Lender the following described property

located 14 Coock County, Illinoils:

Addition to Oak Lawn being a Subdivision of Lot 3, ¢/ che Subdivision of the
Northwest Quarter (1/4) and the West Half (1/2) of the ‘utheast Quarter (1/4) of
Section 4, Township 37 North, Range 13, East of the Thivd Pcincipal Meridian.

K LOT FORYY BEVEN (47) and LOT FORTY RIGHT (48) in L)ork Four (4) in Campbell's Second

Permanent Tax ID#:1 24=04-108-058 h“y

292 rop

which has theaddressof 5270 W. 89th 8:. —— »  Oak Lawn e )

Nlinols 60453 (tp Codal | ("Proparty Address");

TOIETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
): appurtensices, rents, royalties, minera), oll and gas rights and profits, water rights and stock and all Axtures now or

hereafter » part of the property. All replacements and additions shall also be covered by this Security Instrumaent. Al of the
foregoing -s referred to in this Security Instrumint s the “Properiy.”

BOAROWER COVENANTS that Borrowur s lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Porrower warranis and will defend genarally the title to the Property against all claims and demands, subject to any
snoumbra oes of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use ang non-uniform covenants with
lmited vai tationa by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS -Single  Famity—FNMA/FHLMC UNIFOIIM INSTRUMENT form 3034 32/03
°-llll.‘ COMMOUDAND BUMNLYS FONSE, Bt 4. CLIMIMS, MIEMIOAN S804 - (1))} M4 /a0
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If l.ender required mortgage insurance 13 u condition of making the loan secured by this Security Instrument,
Borrower shall pay the premlums required to maintain the insurance in effect until such time as the requirement for the
insurance rerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Qnspection. Lender or lts agent may make resscnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with
any condemnation or other taking of any part ol the Property, or for conveyance in lieu of condemunation, are hereby
assigned and shall be paid to Lender.

{n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partinl taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amourt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by {b) the falr marke! value of the Property immedintely before the taking. Any balance shall be
paid to Bocrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award orcettle a claim for dameges, Borrower fails Lo respond to Lender within 30 days after the date the notice ia
given, Lender i»nut)iorized to coltect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ¥ this Security Instrument, whether or not then due.

Uniess Lenderaind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dator! the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowsr * ot Released; Forbearance By Lander Not a Waiver. Eatension of the time for payment or
modification of amortizatisn df the sums secursd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct ~purate to rolease the liabllity of the original Borrower or Borrower's successors in interest.
Lander shall not be required tr commence proceedings against any successor In interest or refuse to extend time for
payment or otherwise modily amo~ zation of the sums secured by this Security Instrument by reason of any demsnd mude
by the origina! Borrower or Borrower's cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not b: a walver of or preclude the ex.r-Ge of any right or remedy.

11, Successors and Assigns Bov..d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ( thi successors and assigns of Lender and Borrower, subject to the provisions
of paragranh 17. Borrower's covenants and ayriements shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not execute the Note: () i, co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tzens of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; a:1d /=) grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodationa with repard to the terms of this Security Inatrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is Anally interpreted so that the interest or other loan churges coliected or to be collected in
connection with the loan exceed the permitted limits, then: {2) zay such logn charge shall be reduced by the amount
necessary to reduce the charge to the permitted Hmil; and (b) any xma already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to..n~zke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Lf s refund ridices principal, the reduction will be treated as a
partial prepayment without any prepayment chatge under the Note.

13, Legisiation Affecting Lender's Rights.  If enactment or expirauion of applicable Jaws has the effect of
rendering any ptovision of the Note or this Security Instrument unenforceable sccorring ta ite terms, Lender, at ita option,
may require immediate payment in full of all mums secured by this Security 1userment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the st(p ipecified in the second paragraph of

ragraph 17,
pe 14, Notices. Any nolice to Borrower provided for in this Security Instrument = aii be given by delivering It or by
mailing it by first class mall unless spplicable baw requires use of another method. The neiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class inal) to Lender's address stated herein or any other address Lender designates by notice o Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been glven to Borrower or Lendar wh.en given as provided
in this parngraph.

18. Governing Law: Seversbility. This Security Instrument shall be governed by federal inv. oid the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Security f:si-ument or the
Note conficts with applicable law, such conflict shall not affect other provisions of this Security Instruszyncor the Note
which can be given effect without the conllicting provision, To this end the pruvislons of this Security Instrament and the
Note are declared to be saverable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Tranafer of the Property or a Bancficial Interest in Rorrower, I all or any part of the Property or any
interest In it is sold or transfarred (or if m beneficiul interest in Borrower Js sold or transferred and Borrower is not a natural
person) wthout Lender's prior wrilten consent, Lender may, at its option, require immediute payment in full of all sums
secured b this Security Instrument. However, this option shall not be eaercised by Lender if exercise is prohibited by

federal lav s of the date of this Security Instrumant, .
If Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide a period

of not less than 30 days from the date the nolicu ix delivered or malled within which Borrower must B:y all sums secured by
this Secur-ty Instrument. 1f Rorrower falls 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18, Barrower's Right to Reinstate. [I Borrower meals certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discoutinued at any time prior to the earlier of: (u) $ days (ot such other period as
applicable law may specify for reinstatement) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument; or {b) entry of n jJudgment enforcing this Security Instrunient. Those conditions are that Borrower:
(a) pays Lender all suma which then would de due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other ccvenants or sgreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action ns Lender may
ressonably require (o assure that the lien of thix Security Instrument, Lender's rights in the Property and Borrower's
abligation o puy the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower this Security Instrument and the obligalivns secured hereby shall remain fully effective as if no acceleration hud
occurred. However, this right 1o reinstate shall notapply in the case of sccelaration under parageaphs 13 or 17,
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